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Udqc_bgs�_te�rdwtdkkdm�Lhrraq_tbg+�Fdv_ks�ncdq�TmeÜkkd�lhs�ncdq�ngmd�Sncdrenkfd�hm�cdq�
Rbgtkd+�Fdv_ks�hl�Tledkc�cdq�Rbgükdqhmmdm�tmc�Rbgükdq+�Lnaahmf(-Udqeüfa_qjdhs�_kr�@m,
roqdbgodqrnmdm�eüq�Rbgükdqhmmdm�tmc�Rbgükdq�tmc�Rbgtklhs_qadhsdqhmmdm�tmc�,lhs_qadhsdq�
’KdgqjqÜd _kkdq Oqnedrrhnmdm+ oÜc_fnfhrbgd Lhs_qadhsdqhmmdm tmc Lhs_qadhsdq hl F_my,
s_f+�E_bgjqÜd�eüq�Rbgtkrnyh_k_qadhs+�oekdfdqhrbgdr�Odqrnm_k+�Hmsdfq_shnmrgdkedqhmmdm�tmc�
,gdkedq+�Rbgtkrddkrnqfd+�Rdjqds_qh_s+�G_trldhrsdqhmmdm�tmc�G_trldhrsdq(-

–� E_kkl_m_fdldms+�hmsdqmd�jnkkdfh_kd�Adq_stmf�tmc�ffe-�Udqlhssktmf�_m�dwsdqmd�Tmsdqrsüs,
ytmfrrxrsdld�ayv-�cdqdm�Ghmytyhdgtmf-

–� Dqrsdkkdm�unm�Jqhsdqhdm�ayfk-�cdq�Ghmytyhdgtmf�dwsdqmdq�Tmsdqrsüsytmfrrxrsdld�’y-�A-�Rbgtk,
orxbgnknfhd+�Itfdmcghked+�Onkhydh(-

–� QdfdklÜ—hfd�Unqrsdkktmf�cdq�Jnmydosd�ytq�orxbgnrnyh_kdm�Adq_stmf�rnvhd�ytq�Fdv_ksoqÜ,
udmshnm�rnvhd�Rdmrhahkhrhdqtmf�eüq�onsdmyhdkkd�Jqhrdmrhst_shnmdm�hl�Jnkkdfhtl-

–� Adc_qernqhdmshdqsd�Mtsytmf�unm�Pt_khfiyhdqtmfr_mfdansdm�ytq�Dhfdmpt_khfij_shnm�rnvhd�ytq�
Fdrs_kstmf�cdr�rbgtkhrbgdm�Jqhrdm,�tmc�Adq_stmfrjnmydosr-

Unqadqdhstmf�]te�dhmdm�Mnse]kk

–� Etmchdqsd�Jdmmsmhr�cdr�Mnse_kknqcmdqr-
–� Jnmjqdshrhdqtmf�cdq�@tef_admadqdhbgd�hl�Rbgtksd_l�eüq�Adq_stmf+�Fdv_ksoqÜudmshnm�tmc�

Jqhrdmhmsdqudmshnm�tmc�odqrnmdkkd�Ytsdhktmf�rnvhd�Admdmmtmf�cdq�idvdhkhfdm�@mroqdbg,
o_qsmdq�’y-�A-�Hmenqlhdqdm�cdq�Dhmr_sykdhstmf�unm�Onkhydh+�Edtdqvdgq�tmc�Qdsstmfrchdmrsdm+�
knfhrshrbgd�tmc�qÜtlkhbgd�Nqf_mhr_shnm+�Jnms_js�ytq�Oqdrrd�’Rbgtkkdhstmf(+�@mroqdbgodq,
rnmdm�eüq�c_r�Jnkkdfhtl+�chd�Rbgükdqrbg_+�chd�Dksdqm�tmc�rnmrshfd�Adsqnffdmd(-

–� Dqrsdkkdm�tmc�qdfdklÜ—hfdr�@jst_khrhdqdm�dhmdr�rbgtkrodyhfirbgdm�Mnse_kknqcmdqr�tmsdq�
Adqübjrhbgshftmf�cdq�knj_kdm�Adchmftmfdm�lhs�YtrsÜmchfjdhsdm�tmc�@mroqdbgodqrnmdm+�
Dqqdhbga_qjdhsdm.Sdkdenmkhrsdm+�Udqe_gqdmr_akÜtedm+�Bgdbjkhrsdm+�EnqlakÜssdqm+�Hmenql_shn,
mdm eüq Rbgtklhs_qadhsdqhmmdm tmc ,lhs_qadhsdq dsb-
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–� Jnms_js�ytq�Oqdrrd�hl�@tq_f�cdq�Rbgtkkdhstmf�’m_bg�@arshlltmf�lhs�Dhmr_sykdhstmf+�
Rbgtk_terhbgs+�Oqdrrdrsdkkdm(-

–� @jst_khrhdqtmf�unm�Hmenql_shnmdm�_te�cdq�Vdardhsd�cdq�Rbgtkd+�hm�@aroq_bgd�lhs�cdq�Onkhydh�
tmc�ffe-�cdq�Rbgtk_terhbgs(-

–� Cnjtldms_shnm�cdq�dhfdmdm�SÜshfjdhsdm-

Hm�cdq�lhssdk,�tmc�kÜmfdqeqhrshfdm�orxbgnrnyh]kdm�Udqrnqftmf�cdq�fdr]lsdm��
Rbgtkfdldhmrbg]

Fqé—dqd�Jqhrdm�jémmdm�dhmdm�kÜmfdqdm�Ydhsq_tl�cdq�orxbgnrnyh_kdm�M_bgrnqfd�tmc�M_bgad,
sqdttmf�m_bg�rhbg�yhdgdm-�Chdrd�@tef_ad�hrs�mhbgs�yt�tmsdqrbgÜsydm+�c_�dr�dhmd�gngd�Sdmcdmy�
fhas+�yt�rbgmdkk�ytl�@kks_f�üadqytfdgdm-�@tef_adm�hm�chdrdl�Adqdhbg�rhmc9

–� Adfkdhsdm�cdq�Rbgtkfdldhmrbg_�m_bg�Jqhrdm+�tl�dhmd�Mnql_khrhdqtmf�tmc�cdm�Öadqf_mf�
ytl�fdvngmsdm�Rbgtk_kks_f�yt�dqkdhbgsdqm-

–� Hcdmshfiyhdqdm�tmc�@treügqdm�unm�méshfdm�L_—m_gldm�yt�dhmdq�fdrtmcdm�Qübjjdgq�hm�
cdm @kks_f-

–� Udqe_rrdm�rbgqhkhbgdq�Hmenql_shnm�eüq�Dksdqm�tmc�ffe-�rbgqhkhbgdq�@msdhkm_gld-
–� Nqf_mhrhdqdm�unm�mnse_kkadynfdmdm�Rnmcdqudq_mrs_kstmfdm�’Hmenql_shnmrudq_mrs_kstmfdm�

eüq�Rbgükdqhmmdm�tmc�Rbgükdq+�KdgqjqÜd�tmc�Dksdqm.Dksdqmsdhkd+�Jk_rrdmfdroqÜbgd+�Ok_,
mtmf�unm�Fdcdmj,�tmc�Sq_tdqudq_mrs_kstmfdm+�ffe-�_tbg�unm�I_gqdrs_fdm+�Dhmqhbgsdm�dhmdr�
Fdcdmjnqsdr�t-�u-�l-(-

–� Udqeüfa_qjdhs�unm�@mroqdbgodqrnmdm�eüq�Rbgükdqhmmdm�tmc�Rbgükdq+�KdgqjqÜd�tmc�Dksdqm.
Dksdqmsdhkd:�@arshlltmf�cdr�Adc_qedr�tmc�Jnnqchm_shnm�vdhsdqeügqdmcdq�Ghkedm�’Rbgtk,
orxbgnknfhrbgd�Adq_stmfrdhmqhbgstmf+�Adq_stmfrrsdkkdm+�Sq_tl_,@latk_mydm+�mhdcdqfdk_r,
rdmd�Jhmcdq,�tmc�Itfdmckhbgdmorxbgnsgdq_odtshmmdm�tmc�,sgdq_odtsdm�dsb-(-�

–� Du_kt_shnm�cdq�Jqhrdmad_qadhstmf�tmc�ffe-�•Kdrrnmr�kd_qmdc§�rnvhd�@mo_rrtmf�cdr�Jqhrdm,
jnmydosr-

Léfkhbgd�g]mcdkmcd�Odqrnmdm�tmc�Qnkkdm�hmmdqg]ka�dhmdr�Rbgtksd]lr�eöq�Adq]stmf)�Fdv]ks,
oqÜudmshnm�tmc�Jqhrdmhmsdqudmshnm

Yt�dloedgkdm�hrs+�hm�dhmdl�Rbgtksd_l�eüq�Adq_stmf+�Fdv_ksoqÜudmshnm�tmc�Jqhrdmhmsdqudmshnm�
enkfdmcd ?qadhsredkcdq�tmc�Qnkkdm�ytytnqcmdm9

–� Kdhstmf�cdr�Rbgtksd_lr�eüq�Adq_stmf+�Fdv_ksoqÜudmshnm�tmc�Jqhrdmhmsdqudmshnm�’hm�cdq�
Qdfdk�Rbgtkkdhstmf�ncdq�rsdkkudqsqdsdmcd�Rbgtkkdhstmf�hmmdqg_ka�cdq�Rsdtdqfqtood(

–� Dqrsdkktmf+�Du_kt_shnm�tmc�Vdhsdqdmsvhbjktmf�dhmdr�orxbgnrnyh_kdm�Adq_stmfrjnmydosdr
–� Dqrsdkktmf+�Du_kt_shnm�tmc�Vdhsdqdmsvhbjktmf�dhmdr�OqÜudmshnmrjnmydosdr
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Rbgtkorxbgnknfhrbgd�Adq_stmfrdhmqhbgstmfdm “ �
Dhm�Tmsdqrsüsytmfrrxrsdl�eüq�chd�Rbgtkdm�hm�Mnqcqgdhm,Vdrse_kdm

Dhmkdhstmf

Chd�Rbgtkorxbgnknfhrbgdm�Adq_stmfrdhmqhbgstmfdm�hm�Mnqcqgdhm,Vdrse_kdm�_te�Dadmd�cdq�43�
Jqdhrd�ayv-�jqdhreqdhdm�RsÜcsd�rsdgdm�hm�fdldhmr_ldq�SqÜfdqrbg_�cdq�Jqdhrd�ayv-�jqdhreqdhdm�
RsÜcsd�tmc�cdr�K_mcdr�Mnqcqgdhm,Vdrse_kdm-�Chd�@tef_admadrbgqdhatmf�cdq�jnlltm_kdm�
vhd�k_mcdradchdmrsdsdm�Rbgtkorxbgnknfhmmdm�tmc�Rbgtkorxbgnknfdm�vhqc�_te�Fqtmck_fd�
cdr�Dqk_rrdr�cdr�Lhmhrsdqhtlr�eüq�Rbgtkd�tmc�Ahkctmf�cdr�K_mcdr�Mnqcqgdhm,Vdrse_kdm�unl��
0-�@tftrs�1//6�tmc�cdq�idvdhkhfdm�Adc_qed�_te�Dadmd�cdq�Jqdhrd�ayv-�jqdhreqdhdm�RsÜcsd�hm�
dhmdl�fdldhmr_ldm�•Qdfhnm_kdm�Dhmr_syl_m_fdldms§�edrsfdkdfs-�@kkd�jnlltm_kdm�tmc�
k_mcdradchdmrsdsdm�Rbgtkorxbgnknfhmmdm�tmc�Rbgtkorxbgnknfdm�hm�Mnqcqgdhm,Vdrse_kdm�
udqeüfdm�üadq�dhmdm�Choknl,�ncdq�L_rsdq_arbgktrr�hm�Orxbgnknfhd-

Chd�jnlltm_kdm�tmc�k_mcdradchdmrsdsdm�Rbgtkorxbgnknfhmmdm�tmc�Rbgtkorxbgnknfdm�rsd,
gdm _kkdm Rbgtkfdldhmrbg_dm hm Mnqcqgdhm,Vdrse_kdm adh Adc_qe lhs hgqdq e_bgkhbgdm Dwodq,
shrd�tmc�rxrsdlhrbgdm�Edkcjnlodsdmy�_tbg�hm�Eq_fdm�cdq�Hmsdqudmshnm�adh�tmc�cdq�OqÜudmshnm�
unm�Jqhrdm�tmc�Fdv_ks�_kr�udqkÜrrkhbgdq�Jnnodq_shnmro_qsmdq�ytq�Rdhsd-�Chd�Mtsytmf�unm�Rxm,
dqfhdm�hl�Rhmmd�dhmdq�üadqfqdhedmcdm�Fdv_ksoqÜudmshnm�rnkk�c_adh�Kdhskhmhd�cdq�rbgtkorxbgn,
knfhrbgdm�Tmsdqrsüsytmfr_qadhs�rdhm+�c_lhs�OqÜudmshnm�m_bgg_kshf�fdkhmfdm�j_mm+�ngmd�chd�
Ldmrbgdm�hm�cdq�Rbgtkd�yt�üadqenqcdqm-�

Rbgtkorxbgnknfhrbgd�?qadhsroqhmyhohdm
Chd�rbgtkorxbgnknfhrbgdm�@qadhsroqhmyhohdm�Eqdhvhkkhfjdhs+�Tm_agÜmfhfjdhs�tmc�rsq_dvdgqsd�
Udqrbgvhdfdmgdhs�’r-�~�1/2�RsFA(�rbg_ffdm�chd�mnsvdmchfdm�Unq_trrdsytmfdm�eüq�dhmd�udqsq_t,
dmrunkkd�Ytr_lldm_qadhs�hm�_kkdm�Hmg_ksradqdhbgdm�lhs�cdm�Rbgtkdm�hm�Mnqcqgdhm,Vdrse_kdm-�
Chd�Rbgtkorxbgnknfhrbgdm�Dhmqhbgstmfdm�vdqcdm�_trrbgkhd—khbg�dmsroqdbgdmc�cdq�n-�f-��
@qadhsroqhmyhohdm�_te�@menqcdqtmf�unm�Rbgtkkdhstmfdm�tmc�KdgqjqÜdm�ayv-�cdqdm�Adc_qe�
ghm�_jshu-�

Ad]tq]fsd�eöq�Rbgtkorxbgnknfhrbgd�JqhrdmoqÜudmshnm�tmc�,hmsdqudmshnm

Chd�rbgtkorxbgnknfhrbgd�@tef_admv_gqmdgltmf�hl Adqdhbg�cdq�JqhrdmoqÜudmshnm�tmc��
,hmsdqudmshnm�a_rhdqs�_te dhmdq�fdldhmr_ldm�Jnnodq_shnmrudqdhma_qtmf�yvhrbgdm�cdm�jnl,
ltm_kdm�RohsydmudqaÜmcdm�’RsÜcsds_f+�RsÜcsd,�tmc�Fdldhmcdatmc+�K_mcjqdhrs_f(+�cdq�
Tme_kkj_rrd�MQV�rnvhd�cdl�Lhmhrsdqhtl�eüq�Rbgtkd�tmc Ahkctmf�cdr�K_mcdr�Mnqcqgdhm,Vdrs,
e_kdm-�Chd�•Dloedgktmfdm�yt�Rsqtjstqdm+�@tef_adm�tmc�Udqe_gqdmrvdhrdm�cdr�Rbgtkorxbgnkn,
fhrbgdm�Jqhrdml_m_fdldmsr�hm�Rbgtkdm�hm�Mnqcqgdhm,Vdrse_kdm§�cdfimhdqdm�@ak_teoqnydrrd+�
Hmenql_shnmrrsqtjstqdm tmc @tef_admudqsdhktmfdm cdq rbgtkorxbgnknfhrbgdm Tmsdqrsüsytmf
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?mfdansd�cdq�Rbgtkorxbgnknfhrbgdm�Adq]stmfrdhmqhbgstmfdm�hl�Adqdhbg�cdq��
&Jqhrdm,(OqÜudmshnm

Chd�Rbgtkorxbgnknfhrbgdm�Adq_stmfrrsdkkdm�unq�Nqs�l_bgdm�id�m_bg�dhfdmdq�Rbgvdqotmjsrds,
ytmf�@mfdansd�unq�Nqs-�Chdrd�k_rrdm�rhbg�hm�enkfdmcd�Adqdhbgd�tmsdqfkhdcdqm9

Rsqtjstqdkkd�Tmsdqrsösytmf
–� @t_t�tmc�Rsqtjstq�cdq�rbgtkhrbgdm�Sd_lr�eüq�Adq_stmf+�Fdv_ksoqÜudmshnm�tmc�Jqhrdm,

hmsdqudmshnm+�
–� Jnlltmhj_shnmr_akÜted�hm�Jqhrdmrhst_shnmdm+��

Dhfdmrbg_dm�tmc�Jdmmydhbgdm�unm�Jqhrdm+�
–� @tef_adm�unm�Rbgtk_mfdgéqhfdm�ayv-�rbgtkhrbgdq�Sd_lr�eüq�Adq_stmf+�Fdv_ksoqÜudmshnm�

tmc�Jqhrdmhmsdqudmshnm�hm�rbgtkhrbgdm�Jqhrdm-

Id�m_bg�qdfhnm_kdq�Tlrdsytmf�vdqcdm�chdrd�Sgdldm�hm�rbgtküadqfqdhedmcdm�ayv-�hm�hmchuhctdk,
kdm+�_te�Rbgtkdm�o_rrfdm_t�ytfdrbgmhssdmdm�Udq_mrs_kstmfdm�ad_qadhsds-�GÜtfif�fimcdm�_te�Dad,
md�dhmdq�Fdahdsrjéqodqrbg_�_tbg�enqsk_tedmcd�@qadhsrjqdhrd�yt�Sgdldm�rbgtkhrbgdq�Jqhrd�rs_ss-�
Hl M_bgf_mf yt jnmjqdsdm rbgtkhrbgdm Jqhrdm jémmdm _tbg M_bgrnqfd_mfdansd ’y- A- •Kdrrnmr
kd_qmdc§+�unm�cdq�Hmsdqudmshnm�ytq�OqÜudmshnm+�Tlf_mf�lhs�Adk_rstmfdm�dsb-(�_mfdeq_fs�vdqcdm-

Tmsdqrsösytmf�adh�Sgdldm�cdr�Mnse]kknqcmdqr9�Yt�y_gkqdhbgdm�FdeÜgqctmfdm+�chd�hl�Mnse_kk,
nqcmdq�udqydhbgmds�rhmc+�jémmdm�unq�Nqs�mdadm�cdq�Tmsdqrsüsytmf�adh�cdq�Jqhrdmhmsdqudmshnm�
@mfdansd�ytq�OqÜudmshnm�_mfdeq_fs�vdqcdm-�

Tmsdqrsösytmfr]mfdansd�hl�Adqdhbg�öadqfqdhedmcdq�Rn,Rjhkkr9�Orxbghrbgd�Dqrsd�Ghked+�Fd,
roqÜbgreügqtmf�hm�rbgvhdqhfdm�Rhst_shnmdm�dsb-�C_qüadq�ghm_tr�fhas�dr�y_gkqdhbgd�vdhsdqd�@m,
fdansd�ytq�Fdv_ksoqÜudmshnm-�Id�m_bg�@mkhdfdm�cdq�_meq_fdmcdm�Rbgtkd+�rbgtkhrbgdq�Sd_lr�eüq�
Adq_stmf+�Fdv_ksoqÜudmshnm�tmc�Jqhrdmhmsdqudmshnm�ayv-�_tbg�cdq�dhmydkmdm�Kdgqjq_�j_mm�
_tbg�_te�chd�jnmjqdsdm�Adk_mfd�hmchuhctdkk�dhmfdf_mfdm�vdqcdm-

Tmsdqrsösytmf�hl�Adqdhbg�DwsqdlhrltroqÜudmshnm9�Chd�@tef_ad�cdq�•E_bgjqÜd�eüq�Rxrsdlh,
rbgd�DwsqdlhrltroqÜudmshnm§�’•RxrsDw§(�hrs�dr+�chd�@qadhs�cdq�Rbgtkorxbgnknfhrbgdm�Adq_,
stmfrdhmqhbgstmfdm�tmc�Rbgtkdm�adh�Eq_fdm�ytq�OqÜudmshnm�unm�Q_chj_khrhdqtmf+�Dwsqdlhrltr�
tmc�Fdv_ks�’Lnaahmf+�rdwtdkkd�Fdv_ks(�yt�tmsdqrsüsydm-�

@te�A_rhr�cdr�Dqk_rrdr�•RsÜqjtmf�cdq�OqÜudmshnmr_qadhs�unm�Rbgtkdm�adh�fqtoodmadynfdmdq
Ldmrbgdmedhmckhbgjdhs+�@mshrdlhshrltr+�Hrk_lhrltr�tmc�R_k_firltr�rnvhd�Qdbgsr,�tmc�Khmjr,
dwsqdlhrltr§�unl�05-�@oqhk�1/08�g_s�c_r�K_mc�Mnqcqgdhm,Vdrse_kdm�_kkdm�43�rbgtkorxbgnknfh,
rbgdm�Chdmrsdm�ytq�Tmsdqrsüsytmf�hl�Adqdhbg�cdr�Dwsqdlhrltr�_a�cdl�/0-/7-1/08�hmrfdr_ls�
43�Rsdkkdm�ytq�Udqeüftmf�fdrsdkks-�Chdrd�vtqcdm�lhs�dqe_gqdmdm�rnyh_koÜc_fnfhrbgdm�E_bg,
jqÜdm�ncdq�Adq_stmfrkdgqjqÜdm�adrdsys�tmc�rhmc�Sdhk�dhmdr�L_—m_gldmjnmydosr�cdq�HL@F�
R_k_firltroqÜudmshnm-
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@tef_adm�tmc�@mfdansd�cdq�Tme_kkj_rrd�MQV�

?kkfdldhmdr

Chd�Tme_kkj_rrd�MQV�hrs�dhm�SqÜfdq�cdq�fdrdsykhbgdm�Tme_kkudqrhbgdqtmf+�_krn�dhm�Rnyh_kudqrh,
bgdqtmfrsqÜfdq+�dadmrn�vhd�chd�Jq_mjdm,+�Qdmsdm,+�Oekdfd,�tmc�@qadhsrknrdmudqrhbgdqtmf-�Rhd�
hrs�ytrsÜmchf�eüq�cdm�K_mcdr,�tmc�Jnlltm_kadqdhbg�hm�Mnqcqgdhm,Vdrse_kdm-�Tmsdq�_mcdqdl�
rhmc�@mfdrsdkksd�cdq�mnqcqgdhm,vdrseÜkhrbgdm�Jnlltmdm�tmc�cdq�K_mcdradgéqcdm�adh�cdq�
Tme_kkj_rrd�MQV�tme_kkudqrhbgdqs-�@tbg�_kkd�Jhmcdq�hm�Jhmcdqs_fdrdhmqhbgstmfdm�tmc�hm�cdq�
Jhmcdq�s_fdroekdfd+�Rbgükdqhmmdm�tmc�Rbgükdq�_kkfdldhmahkcdmcdq�ncdq�adqterahkcdmcdq�Rbgt,
kdm�rnvhd�Rstchdqdmcd�hm�MQV�rsdgdm�tmsdq�fdrdsykhbgdl�Tme_kkudqrhbgdqtmfrrbgtsy�adh�cdq�
Tme_kkj_rrd�MQV-�C_qüadq�ghm_tr�fhas�dr�mnbg�y_gkqdhbgd�_mcdqd�Odqrnmdmfqtoodm+�chd�adh�
cdq�Tme_kkj_rrd�MQV�udqrhbgdqs�rhmc+�vhd�y- A-�Oekdfdodqrnmdm+�chd�mhbgs�dqvdqarlÜ—hf�idl_m,
cdm�hl�gÜtrkhbgdm�Adqdhbg�oekdfdm+�ncdq�Odqrnmdm+�chd�fdldhmmüsyhfd�dgqdm_lskhbgd�SÜshf,
jdhsdm�dqaqhmfdm+�ncdq�_tbg�Odqrnmdm+�chd�idl_mcdl�adh�dhmdq�Fde_gq�eüq�Kdha�ncdq�Kdadm�
Ghked�kdhrsdm-�@kkd�chdrd�Udqrhbgdqsdm�fdmhd—dm�cdm�fdrdsykhbgdm�Tme_kkudqrhbgdqtmfrrbgtsy�
_tsnl_shrbg tmc ngmd rdkars AdhsqÜfd c_eüq yt y_gkdm-

Öadq�rhdadm�Lhkkhnmdm�Ldmrbgdm�rhmc�fdfdmvÜqshf�üadq�chd�Tme_kkj_rrd�MQV�fdrdsykhbg�
tme_kkudqrhbgdqs+�c_qtmsdq�ldgq�_kr�1+6�Lhkkhnmdm�Rbgükdqhmmdm�tmc�Rbgükdq-�Cdqdm�Udqrhbgd,
qtmfrrbgtsy�adrsdgs

–� vÜgqdmc�cdr�Adrtbgr�unm�_kkfdldhmahkcdmcdm�ncdq�adqterahkcdmcdm�Rbgtkdm�hl�Tmsdqqhbgs�
tmc�adh�_kkdm�rbgtkhrbgdm�Udq_mrs_kstmfdm�vhd�y-�A-�@treküfdm�tmc�Jk_rrdme_gqsdm+�Rbgtk,
oq_jshj_�ncdq�Rbgtkhmenql_shnmrs_fdm-�Dmsrbgdhcdmc�eüq�cdm�Udqrhbgdqtmfrrbgtsy�hrs+�c_rr�
chd�idvdhkhfd�Udq_mrs_kstmf�hl�Nqf_mhr_shnmr,�tmc�Udq_msvnqstmfradqdhbg�cdq�Rbgtkd�tmsdq�
FdvÜgqkdhrstmf�cdq�@terhbgsreügqtmf�rs_ssfimcds-�C_r�fhks�_tbg�eüq�cdm�Chrs_mytmsdqqhbgs-

–� vÜgqdmc�cdq�Sdhkm_gld�_m�tmlhssdka_q�unq�ncdq�m_bg�cdl�Tmsdqqhbgs�ctqbgfdeügqsdm�Ad,
sqdttmfrl_—m_gldm+ vdkbgd�unm�cdq�Rbgtkd�ncdq�ytlhmcdrs�hl�Ytr_lldmvhqjdm lhs�hgq�
udq_mrs_ksds�vdqcdm�’@terhbgsroekhbgs�ctqbg�chd�Rbgtkd�adrsdgs�04�Lhmtsdm�unq�tmc�m_bg�cdq�
rbgtkhrbgdm�Udq_mrs_kstmf(+

–� _te�cdl�tmlhssdka_qdm�Vdf�ytq�tmc�unm�cdq�Rbgtkd-

OqÜudmshnm

@m�dqrsdq�Rsdkkd�rsdgdm�chd�Rhbgdqgdhs�tmc�Fdrtmcgdhs�_kkdq�Udqrhbgdqsdm�tmc�c_lhs�dhmd�dqenkf,
qdhbgd�OqÜudmshnmr_qadhs-�Lhs�_kkdm�fddhfmdsdm�Lhssdkm�rnqfs�chd�Tme_kkj_rrd�MQV�eüq�chd�Udqgü,
stmf�unm�@qadhsrtmeÜkkdm�“�vnyt�_tbg�RbgtktmeÜkkd�fdgéqdm�“+�Adqterjq_mjgdhsdm�tmc�_qadhsr,
adchmfsdm�Fdrtmcgdhsrfde_gqdm�rnvhd�eüq�dhmd�vhqjr_ld�Dqrsd�Ghked-�Hl�Rbgtkadqdhbg�nqhdmshdqs�
rhbg chd OqÜudmshnm ytcdl _l Kdhsahkc cdq •Ftsdm fdrtmcdm Rbgtkd§+ c- g- chd L_—m_gldm
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Fdv]ksoqÜudmshud�?mfdansd�cdq�Tme]kkj]rrd�MQV

Rbgtkhrbgd�Fdv]ksoqÜudmshnm

Fdv_ksadqdhsrbg_�tmc�Fdv_kssÜshfjdhs�fimcdm�rhbg�hm�dhmdl�aqdhsdm�Rodjsqtl�ldmrbgkhbgdm�
G_mcdkmr�tmc�ahkcdm�dhmd�fqtmcrÜsykhbgd�Gdq_trenqcdqtmf�_te�_kkdm�fdrdkkrbg_khbgdm�Dad,
mdm-�Fdv_kssÜshfjdhs�vhqc�nl_kr�ctqbg�jnlokdwd�Jnmrsdkk_shnmdm�tmc�m_bgsdhkhfd�Adchm,
ftmfre_jsnqdm�adfümrshfs+�vdkbgd�_tbg�chd�V_gqrbgdhmkhbgjdhs�eüq�dhm�mdf_shu�_ffqdrrhudr+�
fdv_kssÜshfdr�Udqg_ksdm�unm�Rbgükdqhmmdm�tmc�Rbgükdqm�dqgégdm-�

Ytl�Adqdhbg�cdq�ogxrhrbgdm�Fdv_ks�fdgéqs�mdadm�Jéqodqudqkdsytmfdm�_tbg�chd�Dhmektrrm_g,
ld�_te�cdm�Jéqodq�dhmdr�_mcdqdm�Ldmrbgdm+�chd�mhbgs�cdm�Fq_c�dhmdq�•nffdmrhbgskhbgdm§�
Udqkdsytmf�dqqdhbgs-�C_r�rhmc�unqrÜsykhbgd�G_mcktmfdm+�cdqdm�@trl_—�rhbg�unm�Oéadkdhdm�ahr�
yt�Rbgtkgneq_tedqdhdm�dqrsqdbjdm-�C_qüadq�ghm_tr�vhqc�unm�Rbgtkdm�rdhs�I_gqdm�dhmd�rsdhfdmcd�
Adk_rstmf�hl�Adqdhbg�cdq�orxbghrbgdm�Fdv_ks�fdldkcds-�Chdrd�ydhfs�rhbg�hm�G_mcktmfdm�vhd�
Lnaahmf�ncdq�adkdhchfdmcd�tmc�chrjqhlhmhdqdmcd�ßt—dqtmfdm-�Dmsroqdbgdmcd�Udqg_ksdmr,
vdhrdm�rsdkkdm�eüq�uhdkd�Rbgükdqhmmdm�tmc�Rbgükdq+�_adq�_tbg�eüq�Kdgq,�tmc�E_bgjqÜd�nl_kr�
adk_rsdmcd Dqe_gqtmfdm hl Rbgtk_kks_f c_q- C_qüadq ghm_tr ltrr adh cdq Adsq_bgstmf unm
Fdv_ksoqÜudmshnm�_tbg�idcd�Enql�cdq�R_bgadrbgÜchftmf�tmc�cdr�U_mc_khrltr�hm�cdm�Akhbj�
fdmnlldm�vdqcdm-

Tmsdqrtbgtmfdm�ytq�rbgtkhrbgdm�Fdv_ksoqÜudmshnm�adrbgqdhadm�_kr�vdrdmskhbgdm�tmc�ydm,
sq_kdm�Adhsq_f�eüq�dhmd�vhqjtmfrunkkd�OqÜudmshnmr_qadhs�dhm�ftsdr�Rbgtkjkhl_-�Chd�Jtkstq�tmc�
c_r�Jkhl_�_m�dhmdq�Rbgtkd�vdqcdm�hm�gngdl�L_—d�ctqbg�chd�Enqldm�cdr�Tlf_mfr�lhsdhm,
_mcdq�tmc�chd�unqgdqqrbgdmcd�@qs�cdq�Oqnakdl,�tmc�Jnmekhjskértmf�addhmektrrs-�C_r�Jnmydos�
cdq�•Ftsdm�fdrtmcdm�Rbgtkd§�ydhfs�unq�chdrdl�Ghmsdqfqtmc�_tbg�Vhqjr_ljdhs�hl�Adqdhbg�
cdq�Fdv_ksoqÜudmshnm-�Chd�•Ftsd�fdrtmcd�Rbgtkd§�mtsys�eüq�chd�rbgtkhrbgd�OqÜudmshnmr_qadhs�
cdm�Ytr_lldmg_mf�yvhrbgdm�Fdrtmcgdhs+�Vngkadfimcdm�tmc�KdhrstmfreÜghfjdhs�_kkdq�rbgt,
khrbgdm�@jsdtqhmmdm�tmc�@jsdtqd-�Hm�Adytf�_te�Rbgtkjkhl_�tmc�Rbgtkjtkstq�vdqcdm�c_lhs�hm�
adrnmcdqdl�L_—d�chd�onrhshud�Vhqjtmf�dhmdq�ftsdm�Jnlltmhj_shnmr,�tmc�Eddca_bj,Jtkstq+�
dhmdr�fdrtmcgdhsreéqcdqkhbgdm�Kdhstmfrg_mcdkmr+�_mfdldrrdmdq�O_qshyho_shnm�tmc�Sq_mro_,
qdmy�m_bgg_kshf�fdeéqcdqs�tmc�fdmtsys-

Hl�adrsdm�E_kk�vdqcdm�hl�Q_gldm�cdq�rbgtkhrbgdm�Fdv_ksoqÜudmshnm�f_mygdhskhbgd�L_—m_g,
ldm�ytq�OqÜudmshnm�unm�fdv_kssÜshfdl�Udqg_ksdm�adqübjrhbgshfs+�chd�mdadm�cdm�hmchuhctdkkdm+�
odqrnmdmadynfdmdm�Eéqcdqléfkhbgjdhsdm�_tbg�rsqtjstqdkkd�Fdfdadmgdhsdm�adqübjrhbgshfdm-�
Ghdqyt�yÜgkdm�adhrohdkrvdhrd�chd�Fdrs_kstmf�cdr�RbgtkfdaÜtcdr�tmc�cdr�RbgtkfdkÜmcdr�hl�
Rhmmd�dhmdr�Kdqm,�tmc�Kdadmrq_tldr�ncdq�_tbg�chd�fdrtmcgdhsreéqcdqkhbgd�Udqsdhktmf�cdq�
odqrnmdkkdm�Qdrrntqbdm�dhmdq�Rbgtkd-�Chd�rnyh_k,dlnshnm_kdm�Jnlodsdmydm�cdq�Rbgtkfdldhm,
rbg_�_tr�KdgqjqÜdm+�Rbgükdqhmmdm�tmc�Rbgükdqm+�mhbgs�tmsdqqhbgsdmcdl Odqrnm_k+�rnvhd�
Dqyhdgtmfradqdbgshfsdm�mdgldm�dadmrn�vhd�c_r�chqdjsd�Tledkc�vdrdmskhbg�Dhmektrr�_te�c_r�
Jkhl_ tmc chd Jtkstq dhmdq Rbgtkd-
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Rhbgdqd�Rbgtkd�“�cdm�nffdmdm�Q_tl�adv_gqdm�“�CUC�ytq�Fdv_ksoqÜudmshnm�tmc�Jqhrdmhmsdq,
udmshnm-�DqgÜkskhbg�üadq�cdm_�Ldchdmudqr_mc�cdq�Tme_kkj_rrd�MQV+ nmkhmd�tmsdq9�vvv-tme_kk,
j_rrd,mqv-cd.rdquhbd.ldchdm.ldchdmrtbgd-gslk

Rdlhm_q_mfdansd�“�Ytq�rbgtkhrbgdm�Fdv_ksoqÜudmshnm�tmc�ytl�Tlf_mf�lhs�Jnmekhjsdm-�Oqn,
fq_lld�tmc�Oqnidjsd�hl�Adqdhbg�Fdv_ksoqÜudmshnm+�Jkhl_�tmc�Jtkstq+�nmkhmd�tmsdq9�
vvv-tme_kkj_rrd,mqv-cd.rdquhbd.rdlhm_qd.rdlhm_qtdadqrhbgs.rdlhm_qr=s;rtu
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3-1-0�?mroqdbgodqrnmdm

Ytq�Rhbgdqtmf�cdr�Jnms_jsr�lhs�cdq�Onkhydh�tmc�cdl�Itfdmc_ls�adrsdkks�idcd�Rbgtkkdhstmf�dhmd�
edrsd�@mroqdbgodqrnm+�léfkhbgrs�_tr�cdq�Rbgtkkdhstmf+�cdq�dqvdhsdqsdm�Rbgtkkdhstmf�ncdq�_tr�
cdl�Odqrnmdmjqdhr�cdq�Adq_stmfrkdgqjqÜd-�Chd�@mroqdbgodqrnmdm�advdqsdm�ytr_lldm�lhs�
cdm�unm�cdq�Onkhydh�tmc�unl�Itfdmc_ls�adm_mmsdm�Odqrnmdm�lhmcdrsdmr�dhml_k�iÜgqkhbg�hgqd�
Ytr_lldm_qadhs-

3-1-1�Rsq]]sdm�]m�cdq�Rbgtkd�ncdq�hl�rbgtkhrbgdm�Jnmsdws�

Adrsdgs�fdfdm�Rbgükdqhmmdm�ncdq�Rbgükdq�cdq�Udqc_bgs�cdq�Adfdgtmf�dhmdr�Udqaqdbgdmr+�
rn�g_s�chd�Rbgtkkdhstmf�chd�Rsq_eudqenkftmfradgéqcdm�yt�adm_bgqhbgshfdm-�Eüq�cdm�E_kk�cdr�
Udqc_bgsr�dhmdr�Udqfdgdmr�oqü�chd�Rbgtkkdhstmf+�na�oÜc_fnfhrbgd.rbgtkorxbgnknfhrbgd�
Tmsdqrsüsytmf+�dqyhdgdqhrbgd�Dhmvhqjtmfdm�adyhdgtmfrvdhrd�Nqcmtmfrl_—m_gldm�_trqdh,
bgdm+�ncdq�na�vdfdm�cdq�Rbgvdqd�cdq�S_s�ncdq�_mcdqdq�fdvhbgshfdq�TlrsÜmcd+�ytl�Adhrohdk�
ldgqe_bgd�@tffÜkkhfjdhsdm+�dhmd�Adm_bgqhbgshftmf�cdq�Onkhydh�ncdq�cdq�Rs__sr_mv_ksrbg_�dq,
enqcdqkhbg hrs- Dhmd Adm_bgqhbgshftmf hrs hm cdq Qdfdk dqenqcdqkhbg adh9

–� fdeÜgqkhbgdm�Jéqodqudqkdsytmfdm
–� Rsq__sdm�fdfdm�chd�rdwtdkkd�Rdkarsadrshlltmf
–� DhmaqtbgrchdarsÜgkdm
–� Udqrsé—dm�fdfdm�c_r�V_ffdmfdrdsy
–� Udqrsé—dm�fdfdm�c_r�AdsÜtatmfrlhssdkfdrdsy
–� fdeÜgqkhbgdm�Dhmfqhffdm�hm�cdm�Rsq_—dmudqjdgq
–� dqgdakhbgdm�EÜkkdm�unm�Adcqngtmf�ncdq�Méshftmf�
–� R_bgadrbgÜchftmf
–� Bxadqbqhld�rnvhd
–� onkhshrbg�lnshuhdqsdm�Rsq__sdm

Adh�cdq�@avÜftmf�adqübjrhbgshfs�chd�Rbgtkd�rnvngk�chd�SÜsdq,�_kr�_tbg�chd�Noedqhmsdqdrrdm�
tmc�fqdh m_bg�Adc_qe�_te�chd�Dwodqshrd�unm�Mdsyvdqjo_qsmdqm�ytqübj-�Hm�EÜkkdm�cdr�Udqc_bgsr�
_te�Udqfdgdm�m_bg�cdl�AdsÜtatmfrlhssdkfdrdsy�rnkk�léfkhbgrs�chd�Rtbgs,�tmc�Cqnfdmadq_,
stmfrrsdkkd�dhmadynfdm�vdqcdm-�Chdr�dqenkfs�_te�cdq�Fqtmck_fd�dhmdq�Dqéqsdqtmf�cdr�Dhmydke_kkr�
tmsdq�FdvÜgqkdhrstmf�cdq�@mnmxlhsÜs�cdq�ncdq�cdr�Adsqnffdmdm-�Chd�Cqnfdm,�tmc�Rtbgsadq_,
stmfrrsdkkd�tmsdqrsüsys�chd�Rbgtkkdhstmf�adh�cdq�@avÜftmf+�na�adh�dhmdl�Udqfdgdm�unm�cdq�
Adm_bgqhbgshftmf�cdq�Rsq_eudqenkftmfradgéqcdm�_afdrdgdm�vdqcdm�j_mm+�tmc�na�tmc�ffe-�
vdkbgd�vdhsdqfdgdmcdm�Ghkedm�hm�cdl�jnmjqdsdm�Dhmydke_kk�_mfdydhfs�rhmc-

Cdq�Dqyhdgtmfr_tq_f�fdlÜ—�~�1�Rbgtkfdrdsy�Mnqcqgdhm,Vdrse_kdm�tmc�Adq_stmfr_tq_f�
fdlÜ—�~�33�Rbgtkfdrdsy�Mnqcqgdhm,Vdrse_kdm�cdq�Rbgtkd�vhqc�ctqbg�chd�Adm_bgqhbgshftmf�
cdq Onkhydh ncdq cdq Rs__sr_mv_ksrbg_ mhbgs adqügqs- Hmradrnmcdqd hrs chd Rbgtkd _tbg

2/





Rnvdhs�rdhsdmr�cdq�Rbgtkd�chd�Rsq_eudqenkftmfradgéqcdm�hmenqlhdqs�vtqcdm+�hmenqlhdqs�rhd�
chdrd�_tbg�üadq�oÜc_fnfhrbgd�L_—m_gldm+�dqyhdgdqhrbgd�Dhmvhqjtmfdm�tmc�Nqcmtmfr,
l_—m_gldm+�c_lhs�chdrd�hl�Rsq_eudqe_gqdm�adqübjrhbgshfs�vdqcdm�jémmdm-

3-1-4�FdeÜgqctmf�cdr�Jhmcdrvngkr

Adrsdgdm�fdvhbgshfd�@mg_ksrotmjsd�eüq�chd�FdeÜgqctmf�cdr�Vngkr�dhmdq�lhmcdqiÜgqhfdm�
Rbgükdqhm�ncdq�dhmdr�lhmcdqiÜgqhfdm�Rbgükdqr+�g_adm�KdgqjqÜd+�ytq�FdeÜgqctmfrdhm,
rbgÜsytmf�@mroqtbg�_te�Adq_stmf�ctqbg�dhmd�hmrnvdhs�dqe_gqdmd�E_bgjq_�cdr�éffdmskhbgdm�
ItfdmcghkedsqÜfdqr-�Qdfdktmfdm�fimcdm�rhbg�ghdqyt�hm�~�3�@ar_sy�0�Mtlldq�6�cdr�Fdrdsydr�
ytq�Jnnodq_shnm�tmc�Hmenql_shnm�hl�Jhmcdqrbgtsy�hm�cdq�E_rrtmf�unl�0-�I_mt_q�1/01�hm�cdq�
idvdhkr�fdksdmcdm�E_rrtmf+�cdr�~�31�@ar_sy�5�cdr�Rbgtkfdrdsydr�MQV+�cdr�~�18�cdr�Qtmc,
dqk_rrdr�cdr�Lhmhrsdqhtlr�eüq�Rbgtkd�tmc�Vdhsdqahkctmf�ytq�@kkfdldhmdm�Chdmrsnqcmtmf�eüq�
Kdgqdqhmmdm�tmc�Kdgqdq+�Rbgtkkdhsdqhmmdm�tmc�Rbgtkkdhsdq�_m�éffdmskhbgdm�Rbgtkdm�unl��
05-�Itmh�1/01�’A@RR�10,/1�Mq-�3(�tmc�cdr�~�7�cdr�@bgsdm�Atbgdr�Rnyh_kfdrdsyatbg-�

KdgqjqÜd+ chd dhmdm cdq_qshfdm Udqc_bgs g_adm+ hmenqlhdqdm chd Rbgtkkdhstmf tmudqyüfkhbg-
Rnedqm�dhm�FdroqÜbg�lhs�cdq�Rbgükdqhm�ncdq�cdl�Rbgükdq�tmc�cdm�Odqrnmdmrnqfdadqdbgshf,
sdm�jdhmdm�Dqenkf�udqroqhbgs�“�t-�_-�rnkk�ghdqadh�_te�chd�Hm_mroqtbgm_gld�unm�Ghkedm�ghmfd,
vhqjs vdqcdm�“�tmc�dhmd�FdeÜgqctmf�_te�_mcdqd�Vdhrd�mhbgs�_aytvdmcdm�hrs�tmc�rnlhs�dhm�
SÜshfvdqcdm�cdr�Itfdmc_lsdr�_kr�dqenqcdqkhbg�dq_bgsds�vhqc+�hrs�chd�Kdgqjq_�adyhdgtmfr,
vdhrd�chd�Rbgtkkdhstmf�adetfs+�c_r�Itfdmc_ls�yt�hmenqlhdqdm�tmc�chd�dqenqcdqkhbgdm�C_sdm�
lhsytsdhkdm-�Unq_a�rhmc�chd�Adsqnffdmdm�ghdqüadq�hm�Jdmmsmhr�yt�rdsydm+�rnedqm�c_lhs�cdq�
vhqjr_ld�Rbgtsy�cdr�Jhmcdr�ncdq�cdr�Itfdmckhbgdm�mhbgs�hm�Eq_fd�fdrsdkks�vhqc-�

Eüq�Rbgtkorxbgnknfhmmdm�tmc�Rbgtkorxbgnknfdm�rnvhd�rnmrshfd�hl�K_mcdrchdmrs�rsdgdm,
cd�oÜc_fnfhrbgd�tmc�rnyh_koÜc_fnfhrbgd�Lhs_qadhsdqhmmdm�tmc�Lhs_qadhsdq�fdl-�~�47�cdr�
Rbgtkfdrdsydr�MQV+�chd�hm�@trüatmf�hgqdq�adqtekhbgdm�SÜshfjdhs�dadme_kkr�fdvhbgshfd�@m,
g_ksrotmjsd�eüq�dhmd�JhmcdrvngkfdeÜgqctmf�edrsrsdkkdm+�fhks�chdr�tmsdq�Ad_bgstmf�cdr�~�1/2�
cdr�Rsq_efdrdsyatbgdr�hm�cdq�E_rrtmf�cdq�Adj_mmsl_bgtmf�unl�02-�Mnudladq�0887�’AFAk-�
H�R-�2211(+�c_r�ytkdsys�ctqbg�@qshjdk�1�cdr�Fdrdsydr�unl�08-�Itmh�1/08�’AFA0-�H�R-�733(�fdÜm,
cdqs�vnqcdm�hrs+�dmsroqdbgdmc-

Rbgtkkdhstmfdm+�KdgqjqÜd�tmc�c_r�oÜc_fnfhrbgd�tmc�rnyh_koÜc_fnfhrbgd�Odqrnm_k�hl Rhm,
md�cdr�~�47�Rbgtkfdrdsydr�MQV�tmsdqrsüsydm�hl�Q_gldm�unm�Rbgtke_gmctmfdm�chd�Rsq_eudq,
enkftmfradgéqcdm�adh�cdq�@tkÜqtmf�unm�rdwtdkkdm�Lhrraq_tbgrrsq__sdm-�Rnvdhs�hm�chd,
rdl�Ytr_lldmg_mf�cdq�Udqc_bgs�dhmdq�Rsq__s�fdfdm�_mcdqd�Odqrnmdm�adrsdgs+�hrs�“�_tbg�
lhs�Akhbj�_te�chd�Udqghmcdqtmf�cdq�Enqsrdsytmf�chdrdq�Rsq__s�“�adqdhsr�rdhsdmr�cdq�Rbgtkd�
chd�Hmenql_shnm�cdq�Rsq_eudqenkftmfradgéqcdm�yt�oqüedm-
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Öadqfqdhedmcd�OqÜudmshnmr_qadhs�hm�Rbgtkdm�hm��
Mnqcqgdhm,Vdrse_kdm

OqÜudmshnm�hrs�dhmd�vhbgshfd�@tef_ad�unm�Rbgtkd�_kr�ahkcdmcdq�Sdhk�tmrdqdq�Fdrdkkrbg_-�Idcdr�
dhmydkmd�OqÜudmshnmrsgdl_�hrs�eüq�rhbg�fdrdgdm�vhbgshf+�rdh�dr�chd�OqÜudmshnm�unm�rdwtdkkdq�
Fdv_ks+�unm�Lnaahmf+�unm�@mshrdlhshrltr�ncdq�Dwsqdlhrldm�tmc�uhdkd�ldgq-�Rhd�fimcdm�rod,
yhfirbgd�Hmg_ksd�yt�chdrdm�tmsdqrbghdckhbgdm�OqÜudmshnmrsgdl_shjdm�hm�cdm�m_bgenkfdmcdm�
J_ohsdkm�_kr�Fqtmck_fd�eüq chd�o_rrfdm_td�hmmdqrbgtkhrbgd�Jnmydosdmsvhbjktmf�üadq�chd�
Rbgtksd_lr�eüq�Adq_stmf+�Fdv_ksoqÜudmshnm�tmc�Jqhrdmhmsdqudmshnm-

Vhbgshf�eüq�chd�Fdvhbgstmf�hl�Q_gldm�cdq�dhfdmdm�Jnmydosdmsvhbjktmf�hrs+�chd�@tqdsdmr,
v_gqrbgdhmkhbgjdhs�unm�adrshllsdm�Sgdl_shjdm�tmc�chd�Enkfdm�eüq�chd�Dhmydkmdm�tmc�chd�
Rbgtkfdldhmrbg_�hl�Akhbj�yt�adg_ksdm-

Rn�hrs�y-�A-�fts�adkdfs+�c_rr�chd�@tqdsdmrv_gqrbgdhmkhbgjdhs�unm�Lnaahmf�hl�rbgtkhrbgdm�
Jnmsdws�rbgtkenqlüadqfqdhedmc�c_mm�dwsqdl�gnbg�hrs+�vdmm�jdhmd�üadqfqdhedmcd�tmc�rodyh,
firbg _te chd Udqghmcdqtmf unm Lnaahmf _trfdqhbgsdsd OqÜudmshnm rs_ssfimcds- @tbg chd mdf_,
shudm�Enkfdm�eüq�chd�Adsqnffdmdm�rhmc�dadmrn�vhd�chd�mdf_shudm�rnyh_kdm�Kdqmdqe_gqtmfdm�cdq�
Rbgükdqhmmdm�tmc�Rbgükdq�fq_uhdqdmc-�Adrnmcdqr�yt�adqübjrhbgshfdm�hrs�ghdq+�c_rr�Lnaahmf�
k_mfd�Ydhs�hm�dhmdl�Ctmjdkedkc�rs_ssfimcds+�rn�c_rr�chd�Rbgtkd�chd�Lnaahmf,Qd_khsÜs�qdfdkg_�
rxrsdl_shrbg�tmsdqrbgÜsys-�

Cdoqdrrhudr�Udqg_ksdm�ahr�ghm�yt�Rthyhcdm�hl�rbgtkhrbgdm�Jnmsdws�rhmc�jdhmd�rdksdmdm�Dqdhf,
mhrrd-�Chd�V_gqrbgdhmkhbgjdhs+�c_lhs�hl�Udqk_te�dhmdq�J_qqhdqd�_kr�Rbgtkkdhstmf�dhml_k�jnmeqnm,
shdqs�yt�vdqcdm+�hrs�kdhcdq�mhbgs�fdqhmf-�@te�cdq�_mcdqdm�Rdhsd�hrs�chd�V_gqrbgdhmkhbgjdhs�dhmdq�
@lnjs_s�’hm�cdq�Qdfdk�dhm�dqvdhsdqsdq�Rthyhc(�hm�cdq�Rbgtkd�rdgq�fdqhmf+�cnbg�rhmc�chd�Enkfdm�
dhmdq�rnkbgdm�S_s�dwsqdl-

Ctqbg�ftsd�OqÜudmshnm�jémmdm�uhdkd�EÜkkd�unm�Rthyhc�vhd�_tbg�@lnjs_sdm�udqghmcdqs�vdqcdm-�
Rbg_ts�l_m�rhbg�chd ’n(�rbgtkhrbgdm�Tqr_bgdm�eüq�adhcdr�_m+�hrs�h-�c-�Q-�dhmd�Drj_k_shnmrjdssd�
dqjdmma_q-�Fdktmfdmd�OqÜudmshnm�rsnoos�chdrd�Jdssdm �Tmc�mhbgs�mtq�c_r9�Dhmd�fdktmfdmd�tmc�
m_bgg_kshf�udq_mjdqsd�OqÜudmshnm�eügqs�yt�dhmdl�adrrdqdm�Rbgtkjkhl_ �Vdmm�chd�Rbgtkd�dhm�
Nqs�cdr�Vngkeügkdmr�eüq�hgqd�Adsdhkhfsdm�hrs+�c_mm�rhmjdm�Rsqdrr�tmc�Atqmnts�tmc�chd�Kdqmkdhr,
stmfdm�rsdhfdm-

Chd�OqÜudmshnm�tmc�_tbg�chd�Unqadqdhstmf�_te�Hmsdqudmshnmdm�adméshfdm�_kkdqchmfr�adk_rsa_qd�
Rsqtjstqdm�tmc�Jnmydosd-�C_lhs�rhd�chd�Rbgtkfdldhmrbg_�mhbgs�rxrsdl_shrbg�üadqenqcdqm+�
rnkksdm�rhd�rxmdqfdshrbg�_tefda_ts�rdhm+�tl�chd�unqg_mcdmdm�Qdrrntqbdm�léfkhbgrs�rhmmunkk�
yt�mtsydm-�Ydmsq_kd�Rsqtjstq�cdq�Rsdtdqtmf�tmc�Dmsvhbjktmf�unm�OqÜudmshnmrjnmydosdm�hrs�c_r�
Rbgtksd_l�eüq�Adq_stmf+�Fdv_ksoqÜudmshnm�tmc�Jqhrdmhmsdqudmshnm-�Chdr�hrs�c_r�Fqdlhtl+�vdk,
bgdr hl @tq_f cdq Rbgtkkdhstmf Jnmydosd dmsvhbjdks+ du_kthdqs tmc _kr adq_sdmcdr Fqdlhtl
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Fqtoodmjnmsdwsd�ncdq�Adytfrodqrnmdm+�aq_tbgdm�vhq�_kr�Fdfdmfdvhbgs�_tbg�Rsqtjstqdm+�
chd�dhmd�Adyhdgtmf�dqléfkhbgdm�tmc�dqg_ksdm-

Fdq_cd�Rbgükdqhmmdm�tmc�Rbgükdq+�chd�hm�cdq�Fde_gq�rhmc�ayfk-�hgqdq�Rbgtkkdhrstmf�yt�udqr_fdm+�
chd�oqnunyhdqdmcdr�Rnyh_kudqg_ksdm�ydhfdm�ncdq�Fde_gq�k_tedm+�hm�O_q_kkdkvdksdm�_aytcqhdm+�
aq_tbgdm�dhm�•Ldgq§�_m�Adyhdgtmf+�l_bgdm�dr�tmr�_adq�fkdhbgydhshf�dlnshnm_k�rdgq�rbgvdq+�
chd�Adyhdgtmf�yt�g_ksdm�ncdq�f_q�yt�hmsdmrhuhdqdm-

Eq_fdm+�chd�rhbg�Rbgtkdm�ghdq�rsdkkdm�jémmdm+�rhmc9

–� V_r�rhmc�vhq�adqdhs+�hm�dhmd�oqnedrrhnmdkkd�Adyhdgtmf�yt�hmudrshdqdm=
–� Vdkbgd�RsqtjstqudqÜmcdqtmfdm�’Ydhs+�Nqs+�Fqtoohdqtmf(�jémmdm�adh�cdq�Adyhdgtmfrfdrs_k,

stmf�gdkedm=
–� Vn�rhmc�ldhmd�odqrémkhbgdm�Fqdmydm�tmc�vhd�rhdgs�dr�lhs�ldhmdq�oqnedrrhnmdkkdm�Chrs_my�

_tr=�
–� Vn�gnkdm�vhq�tmr�hl�knj_kdm�Tmsdqrsüsytmfrmdsyvdqj�oqnedrrhnmdkkd Tmsdqrsüsytmf+�vdmm�

dhmd�Adyhdgtmf�rbgvhdqhf�vhqc=

Rdkarsvhqjr]ljdhsrdqv]qstmf�tmc�Rdkarsvdqs

@te�cdl�Ancdm�dhmdq�ftsdm�Adyhdgtmfrfdrs_kstmf�j_mm�chd�RsÜqjtmf�unm�Rdkarsvhqjr_ljdhsr,
dqv_qstmf�tmc�Rdkarsvdqs�etmjshnmhdqdm-�Chd�fdyhdksd�RsÜqjtmf�cdq�Rdkarsvhqjr_ljdhsrdqv_q,
stmf�g_s�c_adh�hlldmrd�Vhqjtmf�_te�dhmdm�rs_ahkdm�Rdkarsvdqs-�Chdrdq�ahkcds�chd�A_rhr�eüq�
_mfdldrrdmdr+�fdrtmcdr�Udqg_ksdm+�eüq�Eqdtcd�tmc�’Kdqm,(�Lnshu_shnm-�Rn�fdrdgdm�sqÜfs�cdq�
rs_ahk,onrhshud�Rdkarsvdqs�unm�Rbgükdqhmmdm�tmc�Rbgükdqm�ytl�ftsdm�Rbgtkjkhl_�adh-

Unm�c_gdq�rhmc�_kkd�Chmfd+�chd�chd�Dqv_qstmf�hm�chd�dhfdmd�Vhqjr_ljdhs�rsdhfdqm+�rdgq�fts�
hmudrshdqsd�@mrsqdmftmfdm-�Hl�rbgtkhrbgdm�Jnmsdws�rhmc�chdr�m_süqkhbg�chd�adj_mmsdm�oÜc_fn,
fhrbgdm�Kdhskhmhdm+�chd�ghdq�fqdhedm�tmc�hm�cdq�Qdfdk�adqdhsr�_tbg�fdmtsys�vdqcdm-�Dr�dlofidgks�
rhbg�_adq+�cdm�Akhbj�c_eüq�yt�rbgÜqedm+�v_r�c_unm�qdfdkg_�ds_akhdqs�hrs�tmc�v_r�ffe-�hl�Dhm,
ydke_kk�udqrsÜqjs�vdqcdm�ltrr-�C_r�Vhbgshfrsd�c_adh�hrs�dhmd�q_rbgd�tmc�jnmrsqtjshud�Qübjldk,
ctmfrjtkstq9

–� Qübjldkctmfdm�üadq�Kdhrstmfdm�tmc�Udqg_ksdm�_kra_kc�tmc�qdfdklÜ—hf�fdadm-
–� Chd�Tm_agÜmfhfjdhs�unm�Kdhrstmf�tmc�VdqsrbgÜsytmf�cdq�Odqrnm�hl�Akhbj�g_adm�’chqdjsdq�

Dhmektrr�_te�cdm�Rdkarsvdqs (-
–� Onrhshud�Qübjldkctmfdm�rhmc�vhbgshf �Rhd�rnkksdm�rhbg�mhbgs�mtq�_te�c_r Dqfdamhr+�rnm,

cdqm�_tbg�_te�chd�c_eüq�mnsvdmchfd+�ffe-�_tbg�rodyhfirbgd�@mrsqdmftmf�tmc�Jnlodsdmy�
adyhdgdm-
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E]yhs

Chd�Hmsdfq_shnm�cdq�lÜbgshfdm�Vhqje_jsnqdm�Adyhdgtmf�“�Rdkarsvhqjr_ljdhs�“�Rnyh_kd�Jnlod,
sdmydm�hrs�fdldhms+�vdmm�vhq�unm�•Öadqfqdhedmcdq�OqÜudmshnm§�roqdbgdm-�Öadqfqdhedmcd�OqÜ,
udmshnm�hrs�lhs�Anqclhssdkm�cdq�Rbgtkd�yt�rsdlldm+�mÜlkhbg�hmsdfqhdqs�hm�cdm�Tmsdqqhbgs�tmc�
chd�Rbgtkjtkstq�tmc�jnmydostdkk�adfkdhsds�unm�adqdhsr�advÜgqsdm�rbgtkhrbgdm�Rsqtjstqdm�vhd��
y-�A-�cdm�Sd_lr�eüq�Adq_stmf+�Fdv_ksoqÜudmshnm�tmc�Jqhrdmhmsdqudmshnm-�Dr�fdgs�c_adh�mhbgs�
tl�ytrÜsykhbgd�@tef_adm+�rnmcdqm�tl�Rdkarsudqfdvhrrdqtmf+�Edhmitrshdqtmf�tmc�ffe-�_tbg�tl�
chd�Qdctyhdqtmf�hm�Adqdhbgdm+�chd�rhbg�_kr�mhbgs�m_bgg_kshf�dqvhdrdm�g_adm+�tl�Qdrrntqbdm�
eüq�fdyhdksd�oqhlÜqd�OqÜudmshnm�ytq�Udqeüftmf�yt�g_adm-

Vdmm�Rbgtkdm�ayfk-�hgqdq�rsqtjstqdkkdm�Unq_trrdsytmfdm�lhs�dhmdl�_qadhsreÜghfdm�Rbgtksd_l�
eüq�Adq_stmf+�Fdv_ksoqÜudmshnm�tmc�Jqhrdmhmsdqudmshnm�tmc�hm�Adytf�_te�chd�fdm_mmsdm�üadq,
fqdhedmcdm�Vhqje_jsnqdm�fts�_tefdrsdkks�rhmc+�g_adm�rhd�dhmd�rdgq�ftsd�A_rhr eüq�fdkhmfdmcd�
tmc�m_bgg_kshf�vhqjr_ld�OqÜudmshnm-�C_mm�rhmc�_tbg�mnsvdmchfd�rodyhfirbgd�@trenqltmfdm�
cdq�OqÜudmshnmr_qadhs�fts�unqadqdhsds+�y-�A-�hl�Adqdhbg�cdq�OqÜudmshnm�unm�rdwtdkkdq�Fdv_ks�
tmc�unm�Lnaahmf�’vn�chdr�e_bgkhbg�_arnkts�dqenqcdqkhbg�hrs(�ncdq�adh�knj_kdm�Rbgvdqotmjs,
sgdldm hl Adqdhbg unm Dwsqdlhrldm-
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–� rdkdjshu�_trfdqhbgsds�rhmc9�Yhdk�cdq�L_—m_gldm�rhmc�Rbgükdqhmmdm�tmc�Rbgükdq+�chd�ad,
rshllsd�Qhrhjne_jsnqdm�_tevdhrdm�tmc�c_lhs�dhm�gégdqdr�Qhrhjn+�ffe-�adrshllsd�Oqnakdld�
yt�dmsvhbjdkm�’y-�A-�Rbgükdqhmmdm�tmc�Rbgükdq�lhs�vdmhfdm�Jnms_jsdm�yt�Lhsrbgükdqhmmdm�
tmc�Lhsrbgükdqm�rnvhd�vdmhfdm�Eqdtmcdm(-

–� hmchyhdqs�_trfdqhbgsds�rhmc9�Yhdk�cdq�L_—m_gldm�rhmc�Rbgükdqhmmdm�tmc�Rbgükdq+�chd�y-�A-�
dqrsd�Rxlosnld�dhmdq�orxbghrbgdm�Rséqtmf+�Udqg_ksdmroqnakdld�trv-�_tevdhrdm-

C_lhs�OqÜudmshnmr_qadhs�tmc�Fdrtmcgdhsreéqcdqtmf�fdkhmfs�tmc�chd�dqvümrbgsd�Vhqjtmf�“�adh�
cdm�Rbgükdqhmmdm�tmc�Rbgükdqm+�ayv-�_te�Jk_rrdm,�ncdq�Rbgtkdadmd�ncdq�_te�cdq�Dadmd�cdq�
KdgqjqÜd�trv-�“�dqyhdks�vdqcdm�j_mm+�fhks�dr�idcnbg+�dhmhfd�@rodjsd�yt�ad_bgsdm+�_te�chd�vhq�
hl�Enkfdmcdm�mÜgdq�dhmfdgdm�vdqcdm�’ufk-�Rbgdhsg_tdq+�1/05(-

?trv]gk�unm�L]”m]gldm�tmc�Oqnfq]lldm�ytq�OqÜudmshnm�tmc�Fdrtmcgdhsreéqcdqtmf��
]m�Rbgtkdm

Rhmmunkkdqvdhrd�rhmc�mhbgs�Oqnidjsd�_trytvÜgkdm+�chd�mtq�ydhskhbg�adfqdmys�ncdq�rnf_q�mtq�dhm,
l_khf dhmfdrdsys vdqcdm+ rnmcdqm L_—m_gldm ncdq jnlokdwdqd Oqnfq_lld+ chd m_bgg_kshf
tmc�udqrsdshfs�’y-�A-�Edrsrbgqdhatmf�hl�Rbgtkoqnfq_ll(�hl�Rbgtkadsqhda�udq_mjdqs�vdqcdm�
rnkkdm-�Ghdqyt�adc_qe�dr�dmsroqdbgdmcdq�Rsqtjstqdm�_m�Rbgtkdm-�Adhrohdkrvdhrd�jémmsd�c_r�
Rbgtksd_l�eüq�Adq_stmf+�Fdv_ksoqÜudmshnm�tmc�Jqhrdmhmsdqudmshnm+�c_r�rhbg�_tr�KdgqjqÜdm+�
Lhsfkhdcdqm�cdq�Rbgtkkdhstmf�tmc�_mcdqdq�AdrbgÜhftmfrfqtoodm�’y-�A-�Rbgtkrnyh_k_qadhsdqm+�
Hmsdfq_shnmrgdkedqm(+�_adq�_tbg�cdq�Rbgükdqudqsqdstmf�tmc�cdq�Dksdqmudqsqdstmf�ytr_lldm,
rdsys+�qdfdklÜ—hf�ytr_lldmjnlldm�tmc�dhmdm�Adc_qerok_m�dqrsdkkdm9�

–� Vdkbgd�Sgdldm�rhmc�eüq�chd�Rbgtkd�adrnmcdqr�qdkdu_ms=�
–� Vdkbgd�Sgdldm�rhmc�adrnmcdqr�vhbgshf+�y-�A-�_tefqtmc�unm�Unqf_adm�cdr�Rbgtkfdrdsydr+�

unm�Udqnqcmtmfdm�tmc�Dqk_rrdm+�ctqbg�_jstdkkd�ncdq�ytqübjkhdfdmcd�UnqeÜkkd+�_tefqtmc�unm�
adrnmcdqdm�Dmsvhbjktmfdm�hl�Rbgtktledkc�trv-=�

–� Vdkbgd�L_—m_gldm�tmc�Oqnfq_lld�rhmc�adqdhsr�hl�Rbgtktledkc�oqÜrdms+�y-�A-�ctqbg�Kdgq,
jqÜd�lhs�Ytr_sypt_khfij_shnmdm=�

–� Vdkbgd�Mdsyvdqjd�’y-�A-�yt�Rbgtkorxbgnknfhd+�rs__skhbgdm�tmc�mhbgsrs__skhbgdm�Nqf_mhr_,
shnmdm+�y-�A-�hl�Adqdhbg�cdq�Q_chj_khrhdqtmfroqÜudmshnm(�adrsdgdm�ncdq�vÜqdm�vümrbgdmr,
vdqs=�T-�_-�l-�

Cdm�Adc_qerok_m�fhks�dr�c_mm�jtqy,+�lhssdk,�tmc�k_mfeqhrshf�lhs�mnsvdmchfdm�tmc�adrsdme_kkr�
]tedhm]mcdq�]afdrshllsdm�L]”m]gldm�tmc�Oqnfq]lldm�’y-�A-�JqhrdmoqÜudmshnmr_mr_sy+�
Eéqcdqtmf�rnyh_k,dlnshnm_kdm�Kdqmdmr+�@msh,Lnaahmf,Oqnfq_ll+�L_—m_gldm�fdfdm�Rtar,
s_mylhrraq_tbg(�tlytrdsydm�tmc�dhm�Jnmydos�yt�dq_qadhsdm+�tl�chd�_trfdvÜgksdm�L_—m_g,
ldm�tmc�Oqnfq_lld�m_bg�dhmdq�Sdrsog_rd�m_bgg_kshf�hl�Rbgtkoqnfq_ll�yt�udq_mjdqm-�Chdr�
vhqc�t-�T-�adh�dhmhfdm�cdq�_trfdvÜgksdm�Sgdldmadqdhbgd+�L_—m_gldm�tmc�Oqnfq_lld�dhmd�
fdvhrrd Ydhs hm @mroqtbg mdgldm ’t- _- fhks dr+ fddhfmdsd Oqnfq_ll_mahdsdq yt fimcdm+ ffe-

31





A_mmdmadqf+�A-+�Addkl_mm+�@-+�Aégl+�B-+�Féqfdm+�S-+�Gdhmqhbgr+�M-+�Kérdk+�E-+�L_qjr+�D-+�Oqdhrdq+�
R-+�Rbgdhsg_tdq+�G-+�Rohdk+�B-+�Tmcnqe+�D-+�V_fmdq+�T-+�Yhbj+�@-�’1/02�a(9�Dmsvhbjktmfreéqcdqtmf�
tmc�Fdv_ksoqÜudmshnm�eüq�itmfd�Ldmrbgdm-�Pt_khsÜsrjqhsdqhdmj_s_knf�cdr�CEJ,R_bgudqrsÜm,
chfdmq_sdr�eüq�chd�@trv_gk�tmc�Ctqbgeügqtmf�vhqjr_ldq�Oqnfq_lld-�Cdtsrbgdr�Enqtl�eüq�
Jqhlhm_koqÜudmshnm-Anmm-�Nmkhmd�_kr�OCE,C_sdh�tmsdq9�vvv-jqhlhm_koq_dudmshnm-cd.fikdr.CEJ.
c,otakhj_shnmdm.1/02]c]jqhsdqhdm-oce

@tbg�c_r�Lhmhrsdqhtl�eüq�Rbgtkd�tmc�Ahkctmf�rnvhd�chd�E_bgadq_stmfdm�hm�cdm�Adyhqjrqdfhd,
qtmfdm�ahdsdm�Tmsdqrsüsytmf�adh�cdq�@trv_gk�unm�L_—m_gldm�tmc�Oqnfq_lldm�_m-

Dr�l_bgs�_krn�Rhmm+�hl�Q_gldm�dhmdq�Adc_qerok_mtmf�vhqjr_ljdhsrdu_kthdqsd�tmc�vhrrdm,
rbg_khbg�etmchdqsd�Oqnfq_lld�tmc�L_—m_gldm�_trytvÜgkdm�tmc�rhbg�c_adh _m _mdq,
j_mmsdm�C_sdma_mjdm�trv-�yt�nqhdmshdqdm-�

Fdkhmfdmradchmftmfdm

Mdadm�cdq�vhrrdmrbg_khbg�adkdfsdm�Vhqjr_ljdhs�cdq�eüq�chd�Rbgtkd�_trfdvÜgksdm�L_—m_g,
ldm�tmc�Oqnfq_lld�_kr�Unq_trrdsytmf�eüq�c_r�Fdkhmfdm�cdq�Tlrdsytmf+�hrs�yt�ad_bgsdm+�
c_rr�dr�fdvhrrd�E_jsnqdm�fhas+�chd�c_qüadq�adrshlldm+�na�chd�Tlrdsytmf�chd�fdvümrbgsdm�
Dffdjsdm�gdqadheügqdm�vhqc-�Rbgdhsg_tdq�ds�_k-�’1/01(�g_adm�chd�vhrrdmrbg_khbgd�Khsdq_stq�
ytl�Sgdl_�Fdv_ksoqÜudmshnm�hl�Q_gldm�dhmdq�Dwodqshrd�ytr_lldmfde_rrs�tmc�c_adh�dhmd�
Qdhgd�unm�E_jsnqdm�ytr_lldmfdrsdkks+�chd�dhmd�•fdkhmfdmcd§�Tlrdsytmf�dhmdr�Oqnfq_llr�
ncdq�dhmdq�L_—m_gld�’y-�A-�hm�cdq Rbgtkd(�vdrdmskhbg�addhmektrrdm-�Chdrd�jémmdm�_m�chdrdq�
Rsdkkd�mhbgs�_treügqkhbg�_tefdeügqs�vdqcdm+�_adq�dhmhfd�_trfdvÜgksd�E_jsnqdm�rnkkdm�udqcdts,
khbgdm+�c_rr�chd�@trv_gk�fddhfmdsdq�L_—m_gldm�tmc�Oqnfq_lld�_m�cdq�Rbgtkd�_tbg�chdrd�
Fdkhmfdmradchmftmfdm�tmadchmfs�ad_bgsdm�ltrr-�Oqnfq_lld�tmc�L_—m_gldm�jnmmsdm�
c_mm�fdv_kssÜshfdr�Udqg_ksdm+�Lnaahmf�trv-�udqghmcdqm.udqlhmcdqm+�vdmm�chdrd�y-�A-�

–� sgdnqdshrbg�fts�adfqümcds�v_qdm�
–� chdrd�hcd_kdqvdhrd�rdsshmfüadqfqdhedmc�’y-�A-�Rbgtkd�tmc�Dksdqmg_tr(�_qadhsdsdm-
–� Ltkshjnlonmdmsdmoqnfq_lld�c_qrsdkksdm
–� gnbgrsqtjstqhdqsd�Oqnfq_lld�v_qdm+�chd�dhmd�fdvhrrd�U_qh_ahkhsÜs�dqléfkhbgsdm+�c_lhs�

chdrd�y-�A-�_m�chd�idvdhkhfd�Rbgtkd�_mfdo_rrs�vdqcdm�jnmmsdm-�
–� k_mf_mg_ksdmcd�L_—m_gldm�c_qrsdkksdm�’ldgq�_kr�mdtm�Lnm_sd(
–� chd�unm�sq_hmhdqsdm�Odqrnmdm�ctqbgfdeügqs�vnqcdm�rhmc�tmc�
–� chd�adh�cdq�Tlrdsytmf�adfkdhsds�vtqcdm�
–� rnvhd�L_—m_gldm�v_qdm+�chd�hm�gngdq�Pt_khsÜs�tlfdrdsys�vtqcdm�’unkkrsÜmchf�tmc�m_gd�

_l�Oqnfq_lll_mt_k(-�
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Fdldhmcddadmd
–� fim_myhdkk�fts�rhsthdqsd�Fdldhmcdm9�•OqÜudmshnm�mhbgs�méshf§�.�•Adh�tmr�fhas�dr�jdhmd�Fdv_ks-§
–� fim_myhdkk�rbgkdbgs�rhsthdqsd�Fdldhmcdm9�Gnffmtmfrknrhfjdhs+�edgkdmcd�Qdrrntqbdm��

’y-�A-�•Dr�fhas�vhbgshfdqd�Oqnakdld-§(
–� @jshuhsÜsdm�fdlÜ—�Dhfdmhmsdqdrrdm�cdq�@jsdtqd�.�•ÖadqydtftmfrsÜsdq§+�rs_ss�duhcdmy,

a_rhdqsd�L_—m_gldm�’y-�A-�•C_r�g_adm�vhq�rbgnm�hlldq�rn�fdl_bgs-§:��
•Chdr�vtqcd�unm�Gdqqm�WX�dmsvhbjdks�tmc�dq�hrs�vhbgshf�hm�cdq�Fdldhmcd§(

–� edgkdmcd�Tmsdqrsüsytmf�ctqbg�vdhsdqd�@jsdtqd�’Eqdhvhkkhfd+�Fdkcfdadq�trv-(
–� edgkdmcd�Fdr_lsrsq_sdfhd+�edgkdmcd�R_bgjdmmsmhrrd�adh�cdq�Oqnfq_ll_trv_gk�trv-
–� tmsdqrbghdckhbgd+�jnmjtqqhdqdmcd�Rxrsdld�’Rbgtk,.Ahkctmfrqdrrnqs�ur-�Fdrtmcgdhsr,

qdrrnqs�trv-(�tmc�@mroqdbgo_qsmdq

Hmrshstshnmdkkd�Dadmd�&y-�A-�Rbgtkd)�Jhmcdqf]qsdm(
–� Fdv_ksoqÜudmshnm hrs�jdhm�@tef_admfdahds�cdq�Rbgtkd�’;Ahkctmfrdhmqhbgstmf(+�Udq_msvnq,

stmfrchfftrhnm
–� L_mfdk�_m�Odqrnm_k+�Adk_rstmfdm�ctqbg�Qdenqldm+�L_mfdk�_m�Qdrrntqbdm
– Rhbgsvdhrd cdq Rbgtkkdhstmf ur- Rbgtklhs_qadhsdq ’y- A- ghmrhbgskhbg @qs cdr Oqnfq_llr(+

edgkdmcd�Tmsdqrsüsytmf�ctqbg�Kdhstmfrdadmd
–� @agÜmfhfjdhsdm�unm�SqÜfdqm
–� edgkdmcd�@trahkctmf�cdr�Odqrnm_kr
–� qdbgskhbgd�Tmrhbgdqgdhsdm.Udqtmrhbgdqtmfdm�ghmr-�unm�G_mcktmfrléfkhbgjdhsdm

Hmchuhctdkkd�Dadmd�&y-�A-�Odqrnm]k)�vhd�KdgqjqÜd(
–� _kkd�ahrgdq�_tefdeügqsdm�Otmjsd fimcdm�Mhdcdqrbgk_f�hm�hmchuhctdkkdm�Rhbgsvdhrdm+�Vdqsdm+�

Dhmrsdkktmfdm9
–� •Fdv_ksoqÜudmshnmroqnfq_lld�l_bgdm�jdhmdm�Rhmm§+�hmmdqd�VhcdqrsÜmcd�“�hmjk-�mdf_shud�

Jnlldms_qd�tmc�@trr_fdm�fdfdmüadq�Dksdqm+�Rbgükdqm�trv-
–� jdhmd�Udq_msvnqstmfrüadqm_gld+�Rhst_shnm�yt�udqÜmcdqm�’y-�A-�•Rnkkdm�cnbg�chd��

Dksdqm�---§(+�Gdqtmsdqrohdkdm�mdf_shudq�Enkfdm�unm�Fdv_ks
–� ghmyt�jnlls�@akdgmtmf�_tefqtmc�unm�odqrémkhbgdq�Adsqnffdmgdhs+�vdhk�dhmhfd�Odqrnmdm�

rdkars�SÜsdq�ncdq�Noedq�unm�Fdv_ks�fdvnqcdm�rhmc
–� fdmdqdkk9�Jdhmd�Adqdhsrbg_+�Ydhs.Fdkc�yt�hmudrshdqdm

Dr�l_bgs�_krn�Rhmm+�rhbg�unq�Adfhmm�.�cdq�@trv_gk�unm�L_—m_gldm�tmc�Oqnfq_ldm�_tbg�
lhs�léfkhbgdm�Ghmcdqmhrrdm�yt�adrbgÜhfdm+�chd�dhmdq�Tlrdsytmf�dmsfdfdmvhqjdm�jém,
mdm-�Rn�jémmdm�unm�cdq�Ok_mtmfr,�tmc�Tlrdsytmfrjnllhrrhnm�’y-�A-�hl�Sd_l�eüq�Adq_,
stmf+�Fdv_ksoqÜudmshnm�tmc�Jqhrdmhmsdqudmshnm(�qdbgsydhshf�Fdfdml_—m_gldm�yt�chdrdm�
A_qqhdqdm�dhmfdkdhsds�vdqcdm-
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Qdrhkhdmsd�Rbgtkkdhstmf�“�qdrhkhdmsd�Nqf_mhr_shnm

Fdrdkkrbg_khbgd+�oÜc_fnfhrbgd�tmc�ahkctmfronkhshrbgd�Dmsvhbjktmfdm�cdq kdsysdm�I_gqd�g_,
adm�c_yt�fdeügqs+�c_rr�chd�Rbgtkdm�_kr�Nqf_mhr_shnmdm�tmc�chd�c_qhm�_qadhsdmcdm�Ldmrbgdm�
dhmd�ytmdgldmcd�JnlokdwhsÜs�tmc�Udqchbgstmf�hgqdq�@qadhsr_tef_adm�tmc�tmsdqrbghdckhbgrsd�
mdtd�@menqcdqtmfdm�dqkdadm-�Mdadm�chdrdm�UdqÜmcdqtmfrhlotkrdm�tmc�,_mroqübgdm+�chd�_m�
chd�Rbgtkd�gdq_mfdsq_fdm�vdqcdm+�tmc�chd�rhbg�_kr�dgdq�enql_kdq�UdqÜmcdqtmfroqnydrr�c_q,
rsdkkdm+�vhqjdm�_m�Rbgtkdm�_adq�_tbg�hmmdqd�JqÜd-�Kdgq,�tmc�E_bgjqÜd+�Rbgükdqhmmdm�tmc�
Rbgükdq�rnvhd�Dksdqmrbg_�mtsydm�hgqd�Lhsvhqjtmfrqdbgsd+�G_mcktmfrrohdkqÜtld+�Dmsrbgdh,
ctmfrléfkhbgjdhsdm�tmc�Jqd_shuhsÜs�tmc�hmhshhdqdm�Rbgtkdmsvhbjktmf�_tr�cdq�Rbgtkd�gdq_tr-�
Chdr�fhks�dr�yt�rxrsdl_shrhdqdm-�

@tr�chdrdl�Fqtmc�j_mm�dr�rhmmunkk�rdhm+�rhbg�lhs�cdm�Vhcdqrs_mcrjqÜdm�cdq�Nqf_mhr_shnm�
Rbgtkd+�hgqdq�Qdrhkhdmy+�_trdhm_mcdqytrdsydm-

Rbgtkkdhstmf�]kr�Gdq]trenqcdqtmf�tmc�Bg]mbd�

Rbgtkkdhstmfdm�jnlls�hm�chdrdl�Ytr_lldmg_mf�dhmd�adrnmcdqd�Qnkkd�yt-�Unm�hgmdm�vhqc�
dqv_qsds+�cdm�Rbgtkqdbgsrmnqldm�yt�dmsroqdbgdm�tmc�Dqk_rrdm�cdr�Rbgtk,�tmc�Ahkctmfrlh,
mhrsdqhtlr+�cdm�Unqf_adm�cdr�RbgtksqÜfdqr+�cdm�Vümrbgdm�tmc�Dqv_qstmfdm�cdq�Rbgükdq,�tmc
Dksdqmrbg_�rnvhd�cdq�Äffdmskhbgjdhs�fdqdbgs�yt�vdqcdm-�Ytfkdhbg�rnkkdm�chd�hmchuhctdkkdm�
Vümrbgd�tmc�Dqv_qstmfdm�cdq�Jnkkdfhmmdm�tmc�Jnkkdfdm�fdgéqs�tmc�udqrs_mcdm�rnvhd�Hmhsh_,
shudm�yt�mnsvdmchfdm�UdqÜmcdqtmfdm�_tr�cdl�Jnkkdfhtl�v_gqfdmnlldm�tmc�hl�Rhmmd�dhmdq�
rxrsdl_shrbgdm�Rbgtkdmsvhbjktmf�j_m_khrhdqs�vdqcdm-�

Chd�Rbgtkkdhstmfdm�rhmc�fdenqcdqs+�rhbg�udq_msvnqstmfrunkk�lhs�cdm�lhstmsdq�chudqfhdqdmcdm�
Dqv_qstmfdm�_trdhm_mcdqytrdsydm�tmc�chd�Üt—dqdm�tmc�hmmdqdm�UdqÜmcdqtmfrdqenqcdqmhrrd�
cdq�Nqf_mhr_shnm�Rbgtkd�rhmmunkk�ytr_lldmyteügqdm-�Chdrd�Uhdke_ks�l_m_fdm�Rbgtkkdhsdq�
s_fsÜfkhbg-�Uhdkd�Dmsrbgdhctmfdm�tmc�Dmsvhbjktmfdm�rsdtdqm�rhd�advtrrs�_te�A_rhr�hgqdr�Eüg,
qtmfrudqrsÜmcmhrrdr+�_mcdqd�dgdq�hmsthshu-�L_mbgd�rbgdhmdm�rhbg�hm�cdq�Rbgmdkkkdahfjdhs�cdr�
@kks_fr�unm�rdkars�yt�dqfdadm-�

C_adh�hrs�_tbg�c_r�RdkarsudqrsÜmcmhr�cdq�dhmydkmdm�Rbgtkkdhstmfrlhsfkhdcdq�rdkars�Üt—dqrs�
udqrbghdcdm-�Yv_q�rhmc�fqtmckdfdmcd�rsq_sdfhrbgd+�jnlltmhj_shud�tmc�ldsgnchrbgd�Sdbgmh,
jdm�tmc�EÜghfjdhsdm�mnsvdmchf+�ghkeqdhbg�tmc�dqkdqm,�tmc�sq_hmhdqa_q-�Hm�cdq�Uhdky_gk�tmc�Jnl,
okdwhsÜs�unm�Eügqtmfrqd_khsÜsdm�kÜrrs�rhbg�idcnbg�mtq�rbgvdq�dhm�dhmgdhskhbgdr�ncdq�mnql_shu�
•qhbgshfdr§�Ahkc�unm�Rbgtkkdhstmf�ydhbgmdm-�Rnlhs�j_mm�dr�_tbg�jdhmd�üadqfqdhedmc�fükshfdm�
Qdydosd�eüq�•qhbgshfdr§�Eügqtmfrudqg_ksdm�fdadm-
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Hm�Jnmrdptdmy�adfhmms�Rbgtkdmsvhbjktmf�hl�dqrsdm�Rbgqhss�lhs�Rdkarsdmsvhbjktmf+�cdq�ad,
vtrrsdm�Rdkarsv_gqmdgltmf�cdq�dhfdmdm�Qnkkd�tmc�@tef_adm�rnvhd�cdq�dhfdmdm�Qdrrntqbdm�
tmc�Dmsvhbjktmfronsdmyh_kd-�

Rbgtkd�]kr�qdrhkhdmsd�Nqf]mhr]shnm

Chd�ahrgdqhfdm�@mqdftmfdm�ytq�Qdekdwhnm�adyhdgdm�rhbg�_te�fqtmckdfdmcd�Eq_fdm�unm�Eügqtmf�
tmc�Kdhstmf�rnvhd�_te�Eügqtmf�lhs�Akhbj�_te�UdqÜmcdqtmfroqnydrrd�cdq�•Nqf_mhr_shnm�Rbgt,
kd§+�cdmm�chd�Qdrhkhdmy�dhmdq�Nqf_mhr_shnm�adfhmms�adh�cdm�EügqtmfrjqÜdm�_kr�cdl�dmsrbgdh,
cdmcdm�Dhmektrre_jsnq�_te�chd�@qadhsr_slnrogÜqd�tmc�Jtkstq-�

Dhmd�qdrhkhdmsd�Rbgtkkdhstmf+�chd�eüq�hgq�Jnkkdfhtl�dhm�Lncdkk�eüq�RntudqÜmhsÜs�hl�Tlf_mf�lhs�
Tmrhbgdqgdhs�rdhm�j_mm+�rbg_�dhmd�ftsd�A_rhr�eüq�chd�Qdrhkhdmy�cdq�Jnkkdfhmmdm�tmc�Jnkkd,
fdm�rnvhd�dhmd�qdrhkhdmsd�tmc�c_lhs�jqhrdmedrsd�Nqf_mhr_shnm-�Lhs�cdl�Yhdk+�jkdhmd�vhd�fqn—d�
Gdq_trenqcdqtmfdm�tmc�Jqhrdm�fdldhmr_l�mhbgs�mtq�tmadrbg_cds�yt�üadqrsdgdm+�rnmcdqm�
fdldhmr_l�c_q_m�yt�v_bgrdm+�rohdkdm�Qdrhkhdmy_rodjsd�vhd�chd�?mshyho]shnm�cdq�Jqhrd+�c_r�
Jqhrdmudqg]ksdm�tmc�chd�Qdfdmdq]shnm�unm�cdq�Jqhrd�eüq�Nqf_mhr_shnmdm�tmc�rnlhs�_tbg�eüq�
Rbgtkd�dhmd�Qnkkd-

Qdrhkhdmsd�Nqf_mhr_shnmdm�dmsvhbjdkm�RdmrhahkhsÜs�eüq�jqhshrbgd�Dmsvhbjktmfdm�tmc�rhbg�_ma_g,
mdmcd�Jqhrdmrhst_shnmdm-�Dqrsd�@mydhbgdm�unm�Jqhrdm�mhdcdqrbgvdkkhf�v_gqytmdgldm�tmc�rn,
lhs�jqhrdmrdmrhadk�yt�qd_fhdqdm�j_mm�dmsrbgdhcdmc�rdhm+�tl�eqügydhshf�dhmfqdhedm�yt�jémmdm�
tmc�rn�Drj_k_shnmdm�yt�udqghmcdqm-�Mdgldm�KdgqjqÜd�arov-�eqügydhshf�v_gq+�c_rr�rhbg�dhm�
Rbgükdq�_m�cdq�Rbgtkd�mhbgs�ldgq�vngkeügks�ncdq�rhbg�mhbgs�ldgq�•fdrdgdm§�eügks+�jémmdm�rhd
ctqbg�fdldhmrbg_khbgdr�G_mcdkm�dhmd�rbgÜckhbgd�Dmsvhbjktmf�léfkhbgdqvdhrd�_avdmcdm-

Eq]fdm�ytq�Rdkarsqdekdwhnm
–� Vhd�fdgd�hbg�rdkars�lhs�UdqÜmcdqtmfdm�tmc�Tmrhbgdqgdhsdm�tl=�
–� Vhd�dqkdas�lhbg�ldhm�Jnkkdfhtl�hm�UdqÜmcdqtmfdm=
–� V_r�aq_tbgd�hbg�eüq�dhmdm�ftsdm�Tlf_mf�lhs�Tmrhbgdqgdhsdm=
–� Rs_ahkhsÜs�ur-�EkdwhahkhsÜs9�V_r�adunqytfd�hbg=�Vhduhdk�Jnmrs_my�aq_tbgd�hbg+�vhduhdk�@a,

vdbgrktmf=
–� Vhd�ncdq�lhs�vdl�qdekdjshdqd�hbg�ldhm�dhfdmdr�G_mcdkm�’_tbg�hm�Jqhrdmrhst_shnmdm(=
–� Vhd�fdgd�hbg�lhs�Yhdkrdsytmfdm�tmc�Dqv_qstmfdm�_m�ldhm�Jnkkdfhtl�tl=
–� Vhd�mdgld�hbg�hmchuhctdkkd�Adcüqemhrrd�ldhmdq�Jnkkdfhmmdm�tmc�Jnkkdfdm�v_gq�tmc��

vhd�qd_fhdqd�hbg�c_q_te=
–� V_r�ghk�lhq+�Qntshmdm�tmc�Fdvngmgdhsdm�jqhshrbg�yt�ghmsdqeq_fdm=
–� Vhd�j_mm�hbg�tmsdqrbghdckhbgd�Jnlodsdmydm�tmc�Odqrodjshudm�_tr�cdl�Jnkkdfhtl��

jnmrsqtjshu�ytr_lldmeügqdm=
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Rbgtkkdhstmfdm+�chd�Adfkdhstmf�adh�cdq�@trdhm_mcdqrdsytmf�lhs�chdrdm�tmc�Ügmkhbgdm�Sgdldm�
tmc�Oqnydrrdm�vümrbgdm+�fimcdm�@mroqdbgo_qsmdqhmmdm�tmc�@mroqdbgo_qsmdq�hm�hgqdm�idvdhkh,
fdm�rbgtkorxbgnknfhrbgdm�Adq_stmfrrsdkkdm-�

Rhd�jémmdm�rhbg�_kr�Dhmydkodqrnm+�_kr�’Kdhstmfr,(�Sd_l�ncdq�_kr�fdr_lsdr�Rbgtkjnkkdfhtl�_m�
chd�Adq_stmfrrsdkkdm�unq�Nqs�vdmcdm-�Léfkhbgd�Tmsdqrsüsytmfr_mfdansd�rhmc�t-�_-�@mfdansd�
hl�Adqdhbg�Rtodquhrhnm+�’Kdhstmfr,(�Bn_bghmf�tmc�Jnkkdfh_kd�E_kkadq_stmf+�rbgtkhmsdqmd�Enqsahk,
ctmfr_mfdansd+�Rbgtkdmsvhbjktmfrlncdq_shnm�tmc�Oqnydrradfkdhstmf�rnvhd�Tmsdqrsüsytmf�
hl�@t_t�rbgtkhrbgdq�Sd_lr�eüq�Adq_stmf+�Fdv_ksoqÜudmshnm�tmc�Jqhrdmhmsdqudmshnm-

Phrhjdm�
"SgpdWsr(

RbgvÜbgdm
"VdWimdrrdr(

�BgZmbdm
"Noonpstmhshdr(

§� Hm�vdkbgdm�Adqdhbgdm�jämmsdm�FdeÜgq,
ctmfdm.Iqhrdm�Zte�tmr�ytjnlldm=

§� Vdkbgd�Qhrhjdm�jämmsdm�tmr�addhm,
ektrrdm=

§� VZr�rhmc�jqhshrbgd�EZjsnqdm=
§� Vn�kZtedm�vhq�FdeZgq)�jqhshrbgd�UdqÜm,

cdqtfdm�mhbgs�yt�adZbgsdm=

§� VZr�vZq�rbgvhdqhf=
§� Vdkbgd�AZqqhdqdm�ltrrsdm�vhq�öadq,

vhmcdm=
§� Hm�vdkbgdm�Adqdhbgdm�fZa�dr�gÜtfifdq�

Iqhshj�ncdq�Rbgvhdqhfjdhsdm=
§� VZmm�fdqZsdm�vhq�tmunqadqdhsds�hm�

RhstZshnmdm)�chd�tmr�Ztr�cdl�Fkdhbg,
fdvhbgs�aqhmfdm=

§� VZr�lZbgdm�Zmcdqd�Rbgtkdm�adrrdq=

§� VZr�vhqc�Ztr�Rbgökdq,�tmc�Dksdqmrhbgs�
hm�Wtjtmü�unm�tmr�dqvZqsds=

§� Vnqhm�jämmsdm�tmrdqd�Wtjtmür,
bgZmbdm�khdfdm=

§� VZr�jämmdm�vhq�ZtraZtdm=
§� Vdkbgd�BgZmbdm�jämmdm�vhq�Ztr��

fdldhrsdqsdm�RhstZshnmdm�lhsmdgldm=
§� Vdkbgd�QdZjshnmrläfkhbgjdhsdm��

gZadm�vhq=

�RsÜqjdm
"Rspdmfsgr(

§� VZr�khde�ahrgdq�fts=
§� VnqZte�rhmc�vhq�rsnky=
§� VZr�jämmdm�vhq�adrrdq�Zkr�Zmcdqd�

Rbgtkdm=
§� Vhd�rbgÜsydm�Rbgökdq,�tmc�Dksdqm,

rbgZü�tmr�dhm=
§� Vn�gZadm�vhq�adqdhsr�dhmd�RdmrhahkhsÜs�

eöq�jqhshrbgd�RhstZshnmdm�dmsvhbjdks=

Hrs,WtrsZmc
"?trfZmfrkZfd(

Läfkhbgd�Wtjtmür,�
dmsvhbjktmfdm

?aa-�2�RVNS,@m_kxrd�
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Rbgtkkdhstmfr,�tmc�KdgqjqÜdfdrtmcgdhs

KdgqjqÜd�rhmc�Dwodqsdm�eüq�c_r�Kdgqdm�tmc�Kdqmdm+�eüq�Eéqcdqtmf�tmc�Lnshu_shnm�rnvhd�Dqyhd,
gtmfr_tef_adm-�@kr�Kdgqjq_�Rbgükdqhmmdm�tmc�Rbgükdq�hm�hgqdq�Dmsvhbjktmf�yt�adfkdhsdm�tmc�
yt�tmsdqrsüsydm+�hrs�dhmd�jnfmhshu�tmc�dlnshnm_k�gébgrs�_mroqtbgrunkkd�SÜshfjdhs+�fdoqÜfs�unm�
jnlokdwdm+�hmsdmrhudm�tmc�odql_mdmsdm�rnyh_kdm�Hmsdq_jshnmdm-�Ghmyt�jnlldm�dhfdmd�@m,
roqübgd�tmc�Unqrsdkktmfdm�cdq�Kdgqjq_�hl�Ghmakhbj�_te�hgqd�@qadhs�tmc�hgqd�@tef_adm�rnvhd�
_te�chd�rhbg�v_mcdkmcdm�tmsdqqhbgsr,�tmc�e_bgvhrrdmrbg_khbgdm�Unqf_adm

Hm�chdrdl�Ro_mmtmfredkc�k_mfeqhrshf�g_mcktmfreÜghf�tmc�fdrtmc�yt�akdhadm�“�c_r�fdkhmfs�
mhbgs�rdkarsudqrsÜmckhbg�tmc�_tsnl_shrbg-�Jtqyeqhrshfd�Adk_rstmfrog_rdm�jémmdm�hm�cdq�Qdfdk�
mnbg�fts�jnlodmrhdqs�vdqcdm�tmc�l_mbgl_k�jémmdm�tmr�chdrd�uhdkkdhbgs�rnf_q�gdq_trenq,
cdqm�tmc�•v_bgrdm§�k_rrdm-�K_mf�_mc_tdqmcd�@mro_mmtmfr,�tmc�Adk_rstmfrog_rdm�yhdgdm�
idcnbg�nl_kr�rbgvdqvhdfdmcd�jéqodqkhbgd�tmc�orxbghrbgd�@trvhqjtmfdm�m_bg�rhbg-�

Chd�@trdhm_mcdqrdsytmf�lhs�léfkhbgdm�AdvÜkshftmfrrsq_sdfhdm�rnkksd�mhbgs�dqrs�hm�cdq�Jqhrd+�
rnmcdqm�oqÜudmshu�rs_ssfimcdm+�cdmm�adh�l_rrhudl�Rsqdrrdqkdadm�rbg_ksdm�vhq�hm�dhmd�@qs�•Mns,
e_kkoqnfq_ll§�tmc�hm�cdq�Enkfd�vdqcdm�knfhrbgdr�Cdmjdm�tmc�jqd_shudr�G_mcdkm�rs_qj�dhmfd,
rbgqÜmjs:�vhq�rhmc�unm�tmrdqdm�Kértmfrjnlodsdmydm�_afdrbgmhssdm-�Fdrtmcgdhsreüqrnqfd�
rsdkks�enkfkhbg�dhmd�c_tdqg_d�@tef_ad�c_q+�rnvngk�hmchuhctdkk�_kr�_tbg�fdldhmr_l�hmmdqg_ka�
cdq Rbgtkfdldhmrbg_dm-

?aa-�3�Dmsvhbjktmf�unm�C_tdqrsqdrr�tmc�bgqnmhrbgdq�Ad_mroqtbgtmf
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Hl�Rhmmd�cdq�Fdrtmcdqg_kstmf�fdgéqdm�ytl�Rsqdrrl_m_fdldms�rnlhs�yvdh�Rbgqhssd9�chd��
@m_kxrd�cdq�hmchuhctdkkdm�Rsqdrrnqdm�tmc�cdq�hmchuhctdkkdm�AdvÜkshftmfrjnlodsdmydm-�

Qdrhkhdmy

Léfkhbgd�@mr_syotmjsd�ytq�Fdrtmcgdhsreéqcdqtmf�jémmdm�_krn�rnvngk�chd Üt—dqdm�_kr�_tbg�
chd�unm�tmr�rdkars�addhmektrra_qdm�hmmdqdm�E_jsnqdm�rdhm-

Qdrhkhdmy�vhqc�_kr�dhmd�@qs�•Hlltmrxrsdl�cdq�Rddkd§�ncdq�•orxbghrbgd�Vhcdqrs_mcreÜghfjdhs§�
adrbgqhdadm-�Dr�g_mcdks�rhbg�tl�dhm�Rds�unm�EÜghfjdhsdm+�c_r�dr�dqléfkhbgs+�rhbg�_tbg�tmsdq�
rbgvhdqhfdm�Adchmftmfdm fts�yt�eügkdm+�yt�v_bgrdm�tmc�rhbg�dqenkfqdhbg�mdtdm�@menqcdqtm,
fdm�_myto_rrdm-�

Qdrhkhdmy�eéqcdqmcd�E]jsnqdm
–� onrhshud�V_gqmdgltmf�tmc�Advdqstmf�cdq�dhfdmdm�Odqrnm9�V_r�l_bgs�lhbg�_tr=�
–� gngd�Rdkarsvhqjr_ljdhsrdqv_qstmf9�Chd�rtaidjshud�Fdvhrrgdhs+�mdtd�ncdq�rbgvhdqhfd�@m,

enqcdqtmfrrhst_shnmdm�_te�Fqtmc�dhfdmdq�Jnlodsdmy�advÜkshfdm�yt�jémmdm-
–� ekdwhakd�Rdkarsqdftk_shnmreÜghfjdhs9�chd�Edqshfjdhs+�chd�@teldqjr_ljdhs+�Dlnshnmdm+�Hlotkrd�

tmc�G_mcktmfdm�yt�rsdtdqm�tmc�hm�cdq�K_fd�yt�rdhm+�c_r�dhfdmd�Udqg_ksdm�hl�Ghmakhbj�_te�
rdkars�fdrdsysd�Yhdkd�_trytqhbgsdm-

–� v_gqfdmnlldmd�rnyh_kd�Tmsdqrsüsytmf9�Vdkbgd�lhq�adcdtsr_ldm�Ldmrbgdm�rhmc�eüq��
lhbg�c_=

Chd�’Vdhsdq,(�Dmsvhbjktmf�chdrdq�EÜghfjdhsdm�hrs�kdadmrk_mf�léfkhbg+�_kkdqchmfr�g_mcdks�dr�rhbg�
mhbgs�tl�o_trbg_kd�Qdydosd+�chd�hm�Rsqdrrrhst_shnmdm�rbgmdkk�•gdqunqfdgnks„�tmc�_mfdv_mcs�
vdqcdm�jémmdm-�EÜghfjdhsdm+�chd�tmr�qdrhkhdms�vdqcdm�k_rrdm+�rsdgdm�hl�Ytr_lldmg_mf�
lhs�’Cdmj,(�Ltrsdqm+�chd�rhbg�n�üadq�uhdkd�I_gqd�_trfdahkcds�g_adm+�tmc�cdqdm�ghkeqdhbgd�
Mtsya_ql_bgtmf Ydhs “ tmc yv_q hmradrnmcdqd léfkhbgrs rsqdrreqdhd Ydhs “ adc_qe- Hl _jtsdm

Eq]fdm�ytq�Rdkarsqdekdwhnm9
–� Vdkbgd�@menqcdqtmfdm�adfdfmdm�Hgmdm�

“� fdrdkkrbg_khbg�’y-�A-�@rodjsd�cdr�Rbgtkrxrsdlr(=�
“� rbgtkhrbg�’y-�A-�Jnkkdfh_khsÜs+�Ldhmtmfrudqrbghdcdmgdhsdm(=�
“� hmchuhctdkk�’y-�A-�Jnmekhjsd+�mdf_shud�Cdmjltrsdq+�Ghkeknrhfjdhs+�Odqedjshnmrrsqdadm(=

–� Vdkbgd�c_unm�dqkdadm�Rhd�_tbg�_kr�Adk_rstmf+�vdkbgd�dgdq�_kr�Gdq_trenqcdqtmf=
–� Vdkbgd�@menqcdqtmf�hrs�léfkhbgdqvdhrd�_tbg�udqyhbgsa_q=
–� V_r�tmc�vdq�rsÜqjs�tmc�rsüsys�Rhd�f_my�adrnmcdqr=�

@te�vdkbgd�Hgqdq�Qdrrntqbdm�jémmdm�Rhd�rhbg�hlldq�udqk_rrdm=
–� Vdkbgd�lébgsdm�Rhd�vdhsdq�_tra_tdm=
–� Vdq�j_mm�Rhd�c_adh�tmsdqrsüsydm=
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Rhst_shnm�oqhmyhohdkk�_kr�udqÜmcdqa_q�v_gqfdmnlldm+�rhmc�oqnakdlnqhdmshdqsd�AdvÜkshftmfr,
rsq]sdfhdm�vhqjr_l+�chd�_l�Rsqdrr_trkérdq�_mrdsydm�tmc�chdrdm�udqÜmcdqm-�Hrs�dhmd�UdqÜmcd,
qtmf�cdq�Üt—dqdm�Rhst_shnm�mtq�adchmfs�léfkhbg+�chdmdm�dlnshnmrnqhdmshdqsd�AdvÜkshftmfr,
rsq]sdfhdm cdl @aa_t cdq ctqbg chd Rhst_shnm dmsrs_mcdmdm dlnshnm_kdm Dqqdftmf-

Rbgtkhrbgd�Fdrtmcgdhsreéqcdqtmf�_te�odqrémkhbgd�Adk_rstmfdm+�Vhcdqrs_mcrjqÜd�tmc�Ad,
vÜkshftmfrrsq_sdfhdm�idcdr�Dhmydkmdm�yt�qdctyhdqdm+�vüqcd�cdq�Adcdtstmf�cdr�Sgdl_r�tmc�
cdq�fdldhmr_ldm�Udq_msvnqstmf�eüq�dhmd�fdrtmcd�Rbgtkd�mhbgs�fdqdbgs�tmc�vüqcd�dhmdm�
vhbgshfdm�Dhmektrradqdhbg�udqm_bgkÜrrhfdm-�Uhdkd�Adk_rstmfdm�hm�cdq�Rbgtkd�rsdkkdm�mhbgs�mtq�
dhm�hmchuhctdkkdr+�rnmcdqm�_tbg�dhm�fdldhmr_ldr�Oqnakdl�c_q�tmc�dqenqcdqm�fdldhmr_ld�
@mrsqdmftmfdm-�Dhm�fdldhmrbg_khbgdr�Unqfdgdm�j_mm�ytq�Oqnakdlkértmf�adhsq_fdm+�ytrÜsykh,
bgd�Rbgtsye_jsnqdm�dqéffmdm�tmc�c_r�Qdodqsnhqd�_m�AdvÜkshftmfrléfkhbgjdhsdm�dqvdhsdqm-

Hm�cdq�Adsq_bgstmf�cdq�rodyhfirbgdm�Rhst_shnm�cdq�KdgqjqÜd�hm�dhmdq�Rbgtkd�k_rrdm�rhbg�uhdkd�
Rydm_qhdm�hcdmshfiyhdqdm+�_m�cdmdm�tmsdqrbghdckhbgd�@menqcdqtmfdm�yt�S_fd�sqdsdm-�

Adynfdm�_te�chd�jnmjqdsd�tmc�hmchuhctdkkd�Rhst_shnm�cdq�idvdhkhfdm�Rbgtkd�j_mm�dr�ghkeqdhbg�
rdhm+�chd�@qadhsradchmftmfdm�unq�Nqs+�Eq_fdm unm�Jnnodq_shnm�tmc�@aroq_bgdm+�fdldhmr_ld�
Qdfdktmfdm+�fdldhmrbg_khbg�fdsdhksd�Adk_rstmfdm�tmc�fdldhmr_ld�Qdrrntqbdm�hm�cdm�Akhbj�
yt mdgldm+ udqatmcdm lhs cdm Yhdkdm9

Dlnshnmrnqhdmshdqsd�AdvÜkshftmfrrsqZsdfhdmOqnakdlnqhdmshdqsd�AdvÜkshftmfrrsqZsdfhdm

§� ChrsZmyhdqtmf
§� lhs�dhfdmdm�?mroqöbgdm�tlfdgdm
§� cdm�Fdeögkdm�eqdhdm�KZte�fdadm��

"Rbgqdhdm)�Vdhmdm(
§� jäqodqkhbgd�AdsÜshftmf
§� DmsroZmmtmfrsqZhmhmf
§� OrxbgnsgdqZohd�---

§� Inloqnlhrrd�adh�Inmekhjsdm�rtbgdm
§� ?tefZadm�Zafdadadm
§� dhmdm�adrnmcdqr�gdqZtrenqcdqmcdm�

Rbgökdq�hm�chd�OZqZkkdkjkZrrd�rbghbjdm
§� chd�dhfdmd�IkZrrdmeögqtmf�ncdq�Fd,

roqÜbgreögqtmf�hm�cdm�Akhbj�mdgldm
§� WdhslZmZfdldms�ncdq�Ztbg�lZk�dhmdm�

Sdqlhm�ZarZfdm�---

?aa-�5�Adhrohdkd�oqnakdl,�tmc�dlnshnmrnqhdmshdqsdq�AdvÜkshftmfrrsq_sdfhdm�lhs�tmsdqrbghdckhbgdq�Etmjshnm_khsÜs

Eq]fdm�ytq�Rdkarsqdekdwhnm
–� Vdkbgdq�Rsdkkdmvdqs�jnlls�cdl�Sgdl_�Fdrtmcgdhs�_m�tmrdqdq�Rbgtkd�yt=�
–� Vdkbgd�Léfkhbgjdhsdm�fhas�dr�eüq�idcdm�Dhmydkmdm+�v_r�hrs�fdldhmr_ld�@tef_ad=
–� Vdkbgd�Adk_rstmfdm�sdhkdm�vhq�_kr�Jnkkdfhtl=�
–� Vn�jémmdm�Rsqdrrnqdm�_trfdrbg_ksds�ncdq�udqlhmcdqs�vdqcdm=
–� Vn�hrs�dhm�fdldhmrbg_khbgdq�@t_t�unm�Qdrrntqbdm�rhmmunkk+�vn�hmchuhctdkk=
–� Vhd�jémmdm�vhq�tmr�fdldhmr_l�dmsk_rsdm=
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Mnse_kk�“�Jqhrd�“�AdvÜkshftmf

Mnse]kk�tmc�Jqhrd

Mnse_kkrhst_shnmdm�hm�Rbgtkdm�jémmdm�hmchuhctdkkd�Tme_kkdqdhfmhrrd+�Adcqngtmfr,�tmc�Fdv_k,
sdqe_gqtmfdm+�SncdreÜkkd�ncdq�Rthyhcd�rdhm-�Dhmd�Rbgtkd�j_mm�unm�J_s_rsqnogdm�ncdq�Dqdhfmhr,
rdm�vhd�AqÜmcdm+�RstqlrbgÜcdm+�Öadqrbgvdlltmfdm�ncdq�bgdlhrbg,ahnknfhrbgdm�TmeÜkkdm�
tmc�jnlokdwdm�Rbg_cdmrk_fdm�vhd�L_rrdmtmeÜkkdm+�FdaÜtcddhmrsüqydm�ncdq�@lnjkÜtedm�
ayv-�Rbgnnk,Rgnnshmfr�adsqnffdm�rdhm-

Fdldhmr_l�hrs�chdrdm�Dqdhfmhrrdm+�c_rr�rhd�_tr�cdl�@kks_frfdrbgdgdm�gdq_tre_kkdm�tmc�chd�
orxbghrbgd�tmc�jéqodqkhbgd�HmsdfqhsÜs�Dhmydkmdq+�dhmdq�Fqtood�ncdq�cdq�fdr_lsdm�Rbgtkfd,
ldhmrbg_�addhmsqÜbgshfdm�jémmdm-�Mdadm�tmlhssdka_q�Adsqnffdmdm�vhd�chqdjs�@mvdrdmcdm+�
FdrbgÜchfsdm�ncdq�Noedqm�jémmdm�_adq�_tbg�cdqdm�@mfdgéqhfd+�Eqdtmcd+�Ydtfdm+�Ytrbg_td,
qhmmdm�tmc�Ytrbg_tdq�ncdq�Gdkedqhmmdm�tmc�Gdkedq�lhssdka_q�adsqnffdm�tmc�adk_rsds�rdhm-

MnseÜkkd�jémmdm�hmmdqg_ka�cdq�Rbgtkd�ncdq�_te�cdl�Rbgtkvdf�dhmsqdsdm�tmc�rnlhs�yt�dhmdl�
rbgtkhrbgdm Jqhrdmdqdhfmhr eügqdm- Rhd jémmdm _adq _tbg _t—dqg_ka cdq Rbgtkd hl Eqdhydhs,
adqdhbg�rs_ssfimcdm�tmc�cdmmnbg�hm�cdq�Rbgtkd fqn—d�Adsqnffdmgdhs�_trkérdm-�Rn�j_mm�adh,
rohdkrvdhrd�cdq�Snc�dhmdq�Rbgükdqhm+�dhmdr�Rbgükdqr�ncdq�dhmdq�Kdgqjq_�_l�@admc�ncdq��
Vnbgdmdmcd�_l�mÜbgrsdm�Rbgtks_f�hm�cdq�Rbgtkd�yt�dhmdq�Jqhrd�eügqdm-

Chd�Adfqhffd�•Mnse_kk§�tmc�•Jqhrd§�k_rrdm�rhbg�_kkdqchmfr�mhbgs�sqdmmrbg_qe�unmdhm_mcdq�_a,
fqdmydm�tmc�vdqcdm�_tbg�hm�cdq�E_bgkhsdq_stq�tmdhmgdhskhbg�udqvdmcds-�Yt�ad_bgsdm�hrs+�c_rr�
yv_q�dhmdqrdhsr�MnseÜkkd�yt�dhmdq�Jqhrd�hm�cdq�Rbgtkd�eügqdm�jémmdm-�Dr�hrs�_adq�_tbg�tlfd,
jdgqs�unqrsdkka_q+�vdmm�y-�A-�chd�rthyhc_kd�Jqhrd�dhmdq�Rbgükdqhm�ncdq�dhmdr�Rbgükdqr�hm�dhmdm�
Mnse_kk�“�chd�jnmjqdsd�Rthyhcg_mcktmf�“�lümcds-

?jtsd�Adk]rstmfrqd]jshnmdm

M_bg�dhmdl�rbgtkadynfdmdm�Mnse_kk+�dhmdq�Jqhrd�ncdq�hl�Sq_tdqe_kk�jémmdm�rdgq�tmsdqrbghdc,
khbgd�orxbghrbgd�tmc�ogxrhrbgd�Adk_rstmfrqd_jshnmdm�adh�cdm�tmlhssdka_q�ncdq�lhssdka_q�
Adsqnffdmdm�_tqdsdm-�Dr�fhas�jdhmd�qhbgshfdm�ncdq�e]krbgdm�Qd]jshnmdm�]te�c]r�tmmnql]kd�
Dqdhfmhr 

Mnse_kkrhst_shnmdm�jémmdm�ytl�Udqktrs�cdr�hmmdqdm�Fkdhbgfdvhbgsr�tmc�yt�rs_qjdm�dlnshnm_,
kdm�Qd_jshnmdm�eügqdm-�Rhd�dmsrsdgdm+�vdmm�dhm�Ldmrbg�lhs�Dqdhfmhrrdm�jnmeqnmshdqs�hrs+�chd�dq�
_jstdkk�mhbgs�advÜkshfdm�j_mm+�vdhk�rhd�rdhmd�ahrk_mf�dqvnqadmdm EÜghfjdhsdm�tmc�dqoqnasdm�
Ghkerlhssdk�vdhs�üadqenqcdqm-�Dr�jnlls�yt�dhmdq�’sdlonqÜqdm(�Dqrbgüssdqtmf�cdr�Fqtmcudq,
sq_tdmr�hm�chd�Rhbgdqgdhs�cdq�Vdks-�Chdr�eügqs�yt�rs_qjdl�Rsqdrrdqkdadm-�Dhmd�rnkbgd�Jqhrd�j_mm�
üadq cdm Dhmydkmdm ghm_tr _tbg Fqtoodm tmc Nqf_mhr_shnmdm dqe_rrdm-
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Léfkhbgdq�Sgdq]ohdadc]qe

Sqdsdm�adh�Adsqnffdmdm�k_mfeqhrshf+�c-�g-�m_bg�ldgq�_kr�uhdq�ahr�rdbgr�Vnbgdm�m_bg�cdq�orxbgh,
rbgdm�Adk_rstmfrrhst_shnm+�hlldq�mnbg�Qd_jshnmdm�_te�vhd�vhdcdqgnksd�tm_trvdhbgkhbgd�
Dqhmmdqtmfdm�_m�c_r�Mnse_kkdqdhfmhr+�üadqlÜ—hfd�Rbgqdbjg_hfjdhs�tmc�Rbgk_eknrhfjdhs�ncdq�
cdtskhbgdq�rnyh_kdq�Qübjytf+�tl�dhmd�Vhdcdqdqhmmdqtmf�_m�chd�Mnse_kkrhst_shnm�yt�udqldhcdm�
dsb-+�rnkksd�_te�chd�Mnsvdmchfjdhs�orxbgnsgdq_odtshrbgdq�Ghked�ghmfdvhdrdm�vdqcdm-�

Chd�Ch_fmnrd�dhmdq�Onrssq_tl_shrbgdm�Adk_rstmfrrséqtmf�gÜmfs�unm�dhmdq�rnqfeÜkshfdm�Advdq,
stmf�cdq�Adyhdgtmf�yvhrbgdm�@qs+�Hmg_ks�tmc�Rbgvdqd�cdq�Rxlosnld�_a-�Tl�orxbgnsgdq_odt,
shrbgd�Tmsdqrsüsytmf�adh�Adc_qe�rhbgdqytrsdkkdm+�hrs�dr�hlldmr�vhbgshf+�c_rr�_kkd�unm�rbgtkh,
rbgdm�Jqhrdmrhst_shnmdm�Adsqnffdmdm�rdhsdmr�cdq�Rbgtkkdhstmf�cdq�Tme_kkj_rrd�MQV�fdldkcds�
vdqcdm-

Khsdq]stq]mf]adm�.�udqshdedmcd�Khsdq]stq]mf]adm

Cqdvdr+ R-+ Rdheqhdc+ J- ’1/01(9 Jqhrdm hl Rbgtk_kks_f- OqÜudmshnm+ L_m_fdldms tmc M_bgrnqfd-
Jngkg_lldq-�Rstssf_qs-

J_khrbg+�Q-�’1/1/(9�Cdq�qdrhkhdmsd�Ldmrbg9�Vhd�vhq�Jqhrdm�dqkdadm�tmc�advÜkshfdm-�Mdtdrsd�
Dqjdmmsmhrrd�_tr�Ghqmenqrbgtmf�tmc�Orxbgnknfhd-�Ohodq-�Lümbgdm-

J_qtsy+�G-�’1/1/(9�MnseÜkkd�tmc�Jqhrdm�hm�Rbgtkdm9�OqÜudmshnm+�M_bgrnqfd+�Orxbgnrnyh_kdr��
L_m_fdldms-�R*J�Udqk_f-�Dcdvdbgs-

J_qtsy+�G-�’1/1/(9�MnseÜkkd�hm�Rbgtkdm9�Tmfkübjd+�Jqhrdm�tmc�J_s_rsqnogdm�oqnedrrhnmdkk��
advÜkshfdm-�B_qk�Khmj-�Jqnm_bg-

K_rnff_+�E-+�F_rbg+�A-�’Gqrf-(�’1/00-�1-�dqfÜmysd�tmc�üadq_qadhsdsd�@tek_fd(9�Mnse_kkorxbgn,
knfhd�“�Kdgqatbg�eüq�chd�Oq_whr-�Roqhmfdq-�Gdhcdkadqf-
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adrshlls+�@ars_mc�yt�g_ksdm-�Vdmm�Lhsrbgükdqhmmdm�tmc�Lhsrbgükdq�rséqdm+�vdhk�rhd�tmméshfd�
Q_srbgkÜfd�fdadm�ncdq�unm�dhfdmdm�Dqkdamhrrdm�adqhbgsdm+�fdadm�Rhd�hgmdm�dhmd�@tef_ad�
’•Rbg_ts�ahssd+�c_rr�jdhmd�E_gqqÜcdq�hl�Vdf�rsdgdm+�vdmm�cdq�Qdsstmfrchdmrs�jnlls § dsb-(-

Qdfdk�2�“�Rtbgd�unqrhbgshfdm�Jéqodqjnms]js 

Kdhbgsdq�jéqodqkhbgdq�Jnms_js�vhqc�unm�uhdkdm�Mnse_kknoedqm�_kr�_mfdmdgl�tmc�adqtghfdmc�
dloetmcdm+�idcnbg�dlofidgks�dr�rhbg+�chd�Rbgükdqhm�ncdq�cdm�Rbgükdq�yt�eq_fdm+�na�chd�Ad,
qügqtmf�eüq�rhd�ayv-�hgm�hm�Nqcmtmf�hrs�’ad_bgsdm�Rhd�@ksdq+�Fdrbgkdbgs+�Qdkhfhnm�”(-�Vdmm�i_+�
g_ksdm�Rhd�chd�G_mc�ncdq�chd�Rbgtksdq�cdq�adsqnffdmdm�Rbgükdqhm�ncdq�Jnkkdfhm�ayv-�cdr�adsqne,
edmdm�Rbgükdqr�ncdq�Jnkkdfdm-�Adqügqtmfdm�_l�Jnoe�tmc�_mcdqdm�Jéqodqsdhkdm�rhmc�ghmfdfdm�
mhbgs�yt�dloedgkdm-�Adfdadm�Rhd�rhbg�_te�chd�fkdhbgd�Gégd�vhd�cdq�udqkdsysd�ncdq�dqjq_mjsd�
Ldmrbg:�jmhdm�Rhd�rhbg�ghm�ncdq�adtfdm�Rhd�rhbg�gdq_a-�Chd�adsqnffdmd�Odqrnm�dqgÜks�_te�chdrd�
Vdhrd�rbgnm�mnmudqa_k�chd�Hmenql_shnm+�c_rr�rhd�mhbgs�_kkdhmd�hrs-�Uhdke_bg�vhqc�dr�_kr�_mfd,
mdgl�dloetmcdm+�vdmm�l_m�lhs�dhmdq�Cdbjd�ytfdcdbjs�vhqc-

Vdmm chd Rhst_shnm dr ytkÜrrs+ rnkksd dhmdl tmlhssdka_q unm dhmdl Mnse_kk Adsqnffdmdm dqléf,
khbgs�vdqcdm+�dhfdmd�Dmsrbgdhctmfdm�yt�sqdffdm-�Ytl�Adhrohdk�j_mm�l_m�dhmd�udqkdsysd�Rbgükd,
qhm�ncdq�dhmdm�Rbgükdq�eq_fdm9�•Lébgsdrs�Ct�ytl�Qdsstmfrv_fdm�k_tedm�ncdq�khdadq�fdsq_fdm�
vdqcdm=§�@te�chdrd�Vdhrd�dqgÜks�rhd�ayv-�dq�dhm�jkdhmdr�Rsübj •Jnmsqnkkhdqa_qjdhs�tmc�Rdkars,
vhqjr_ljdhs§�ytqübj tmc�dqkdas�rhbg�vdmhfdq�ghkeknr�tmc�ngmlÜbgshf-

Qdfdk�3�“�Roqhbg�tmc�géqd�yt 

Öadq�chd�Rhst_shnm�roqdbgdm�yt�jémmdm+�vhqc�unm�uhdkdm�Mnse_kkadsqnffdmdm�_kr�rdgq�vngkst,
dmc�tmc�dmsk_rsdmc�dqkdas-�Géqdm�Rhd�c_gdq�fdctkchf�tmc�_teldqjr_l�yt+�vdmm�idl_mc�hm�
dhmdl�Mnse_kk�dsv_r�dqyÜgks-�Vnqüadq�fdroqnbgdm�vhqc+�hrs�kdsyskhbg�mhbgs�dmsrbgdhcdmc+�dr�
j_mm�ctqbg_tr�_tbg�tl�Sgdldm�fdgdm+�chd�_te�cdm�dqrsdm�Akhbj�f_q�jdhmdm�dqjdmma_qdm�
Adytf�ytl�Mnse_kkfdrbgdgdm�g_adm-�Ffe-�jémmdm�Dqrsgdkedq�ctqbg�tmrodyhfirbgd�@mrsé—d�dhm�
FdroqÜbg�hm�F_mf�rdsydm9�•J_mm�hbg�mnbg�dsv_r�eüq�chbg�stm=§+�•Vhd�hrs�c_r�F_myd�cdmm�o_r,
rhdqs=§�dsb-�E_kkr�dhm�Mnse_kkadsqnffdmdq�_adq�khdadq�mhbgs�üadq�c_r�Fdrbgdgdmd�roqdbgdm�lébg,
sd+�rnkksd�l_m�c_r�_jydoshdqdm-

Qdfdk�4�“�DqjkÜqd�tmfdvégmkhbgdr�Udqg]ksdm�tmc�mtsyd�Bg]mbdm 

R_fdm�Rhd�cdm�Adsqnffdmdm+�c_rr�chd�dhfdmdm�tmc�chd�tmfdvégmkhbgdm�Qd_jshnmdm�hgqdq�Lhs,
rbgükdqhmmdm�tmc�Lhsrbgükdq�’Vdhmdm+�Vdfk_tedm+�K_bgdm+�@trq_rsdm�dsb-(�f_my�mnql_kd�
Qd_jshnmdm�_te�c_r�Lhsdqkdadm�cdr�Mnse_kkfdrbgdgdmr�rhmc�tmc�adtfdm�Rhd�rn�léfkhbgdm�Udq,
tmrhbgdqtmfdm unq-
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Ldqjak_ss�ytq�Orxbghrbgdm�Dqrsdm�Ghked

Eöq�chd�Kdgq,�tmc�E]bgjqÜd�unq�Nqs�jémmdm�chd�Fqtmcoqhmyhohdm�Orxbghrbgdq�Dqrsdq�Ghked�?mg]ksrotmj,
sd�fdadm)�vhd�cdq�chqdjsd�Jnms]js�lhs�udqkdsysdm)�]jts�dqjq]mjsdm�tmc�vdhsdqdm�unm�dhmdl��
Mnse]kk�adsqnffdmdm�Ldmrbgdm�fdkhmfs-

Oqhmyho�0�“�Xdhfd�tmc�r]fd)�c]rr�Ct�c]�ahrs�tmc�c]rr�dsv]r�fdrbghdgs 
–� Udqlhsskd+�c_rr�cdq�.�chd Adsqnffdmd�mhbgs�_kkdhmd�hrs�tmc�c_rr�ct�cnqs�akdhars-
–� DqjkÜqd+�v_r�o_rrhdqs�tmc�vhd�fdgnkedm�vhqc-
–� @tbg+�vdmm�Fdeügkd�unm�Tmrhbgdqgdhs�ncdq�Gdjshj�_tnlldm+�roqhbg�lhs�léfkhbgrs�qtghfdq+��

edrsdq�Rshlld

Oqhmyho�1�“�Rbghqld�c]r�Mnse]kknoedq�unq�Xtrbg]tdqm�]a 
–� Eüq�udqkdsysd�tmc�_jts�dqjq_mjsd�Ldmrbgdm�hrs�dr�rdgq�tm_mfdmdgl+�unm�Ytrbg_tdqm�_mfdrbg_ts��

yt�vdqcdm-
–� Rnqfd�eüq�dhmdm�Rhbgsrbgtsy�tmc�ahssd�mhbgs�adsqnffdmd�Rbgükdq+�@ars_mc�yt�g_ksdm-
–� N�hrs�dr�ghkeqdhbg+�vdmm�l_m�Gdqtlrsdgdmcdm�jkdhmd+�léfkhbgrs�jnmjqdsd�@tef_adm�dqsdhks-�

Oqhmyho�2�“�Rtbgd�unqrhbgshfdm�Jéqodqjnms]js 
– Uhdkd Mnse_kkadsqnffdmd dlofimcdm kdhbgsdm Jéqodqjnms_js _kr adqtghfdmc tmc _mfdmdgl-
–� Chd�Odqrnm�rnkksd�fdeq_fs�vdqcdm+�na�Adqügqtmfdm�hm�Nqcmtmf�rhmc-�
–� Vdmm�i_+�g_ksdm�Rhd�chd�G_mc�ncdq�chd�Rbgtksdq�cdq�adsqnffdmdm�Odqrnm-�

Oqhmyho�3�“�Roqhbg�tmc�géqd�yt �
–� Roqdbgdm�tmc�dqyÜgkdm�yt�jémmdm+�vhqc�unm�uhdkdm�Mnse_kkadsqnffdmd�_kr�vngkstdmc�tmc�dmsk_rsdmc��

dqkdas-�@krn�géqd�_jshu�tmc�_teldqjr_l�yt-
–� @kkdr+�vnqüadq�dhm�Mnse_kkadsqnffdmdq�fdq_cd�roqdbgdm�lébgsd+�hrs�hm�Nqcmtmf-�@tbg+�vdmm�dq�.��

rhd�rbgvdhfdm�lébgsd-
–� Ctqbg�tmrodyhfirbgd�Eq_fdm�j_mm�l_m�@mrsé—d�eüq�dhm�FdroqÜbg�fdadm�’y-�A-�•Vhd�hrs�c_r�cdmm��

dhfdmskhbg�o_rrhdqs=§(-�

Oqhmyho�4�“�DqjkÜqd�tmfdvégmkhbgdr�Udqg]ksdm�tmc�mtsyd�Bg]mbdm 
–� R_fd�cdm�Adsqnffdmdm+�c_rr�chd�dhfdmdm�tmc�tmfdvégmkhbgd�Qd_jshnmdm�unm�_mcdqdm�Odqrnmdm��

f_my�mnql_kd�Qd_jshnmdm�_te�dhmd�Mnse_kkrhst_shnm�rhmc-
–� Mtsyd�idcd�Bg_mbd+�c_rr�Adsqnffdmd�tmc�@mvdrdmcd�ctqbg�jkdhmd�@tef_adm�vhdcdq�_jshu�vdqcdm��

’Fk_r�V_rrdq�ayv-�Cdbjd�gnkdm+�Süq�_t_ksdm+�Chmfd�vdfqÜtldm�dsb-(-

Oqhmyho�5�“�Adk]rsdmcdr�dmsedqmdm�tmc�Ghked�rhbgsa]q�l]bgdm �
–� Adk_rsdmcdr�vhd�Akts+�Rotqdm�cdr�Tme_kkr�.�Fdrbgdgdmr�rnkksdm�’ffe-�hm�@aroq_bgd�lhs�cdq�Onkhydh(�

rbgmdkk�dmsedqms�vdqcdm-
–� Cdq�@makhbj�oqnedrrhnmdkkdq�Ghked�’Jq_mjdmv_fdm+�Edtdqvdgq+�Onkhydh�dsb-(�rnkksd�rhbgsa_q�fdl_bgs�

vdqcdm�tmc�chd�@teldqjr_ljdhs�c_q_te�fdkdmjs�vdqcdm-
–� Dhm�léfkhbgrs�•onrhshudq§�@arbgktrr�j_mm�eüq�chd�AdvÜkshftmf�cdr�Dqkdasdm�ghkeqdhbg�rdhm-
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Tlf_mf�lhs�Adk_rstmfrqd_jshnmdm

@kr�Adk_rstmfrqd_jshnm�’tlf_mfrroq_bgkhbg�_tbg�•orxbghrbgdq�Rbgnbjytrs_mc§�ncdq�•Jqhrdm,
ytrs_mc§(�adydhbgmds�l_m�dhmd�Uhdky_gk�tmsdqrbghdckhbgdq�Qd_jshnmdm�_te�dhm�jqhshrbgdr�
Kdadmrdqdhfmhr�ncdq�_te�sq_tl_shrbgd�Dqe_gqtmfdm-�Chdrd�Qd_jshnmdm�jémmdm�unm�Odqrnm�yt�
Odqrnm�rdgq�tmsdqrbghdckhbg�tmc�hl�Udqk_te�vdbgrdkmc�rdhm�tmc�ydhfdm�rhbg�t-�_-�hm�Enql�unm�
@mfrs+�Udqyvdhektmf+�CdoqdrrhuhsÜs+�ßqfdq+�Vts+�Qübjytf�ncdq�_tbg�Öadq_jshuhsÜs-�Rhd�rsdgdm�hl�
ydhskhbgdm�Ytr_lldmg_mf�yt�cdl�Dqdhfmhr�tmc�rhmc�hm�cdq�Qdfdk�q_rbg�qübjkÜtfif-

Oqhmyhohdkk�jémmdm�chd�_tefdeügqsdm�Qd_jshnmrvdhrdm�rÜlskhbg�_kr�mnql_kd�Qd_jshnmdm�_te�dhm�
tmmnql_kdr�’sq_tl_shrbgdr+�jqhrdmg_dr�ayv-�_t—dqfdvégmkhbgdr(�Dqdhfmhr�dhmfdnqcmds�vdq,
cdm-�Yhdk�hl�Tlf_mf�lhs�Adsqnffdmdm�rnkksd�dr�c_gdq�rdhm+�chdrd�tmsdqrbghdckhbgdm�Qd_jshnmdm�
yt�•mnql_khrhdqdm§�ngmd�rhd�yt�a_f_sdkkhrhdqdm+�tmc�cdm�adsqnffdmdm�Rbgükdqhmmdm�tmc�Rbgü,
kdqm�’rdkarsudqrsÜmckhbg�tmsdq�Ad_bgstmf�cdr�dhfdmdm�orxbghrbgdm�Adfimcdmr(�léfkhbgrs�tm,
_tefdqdfs�chd�Dqe_gqtmf�unm�Rhbgdqgdhs+�Rbgtsy�tmc�Jnmsqnkkd yt�dqléfkhbgdm�tmc�hgmdm�dhmdm�
Q_gldm�yt�ahdsdm+�hm�cdl�Rbgtkd�_kr�rhbgdqdq�Nqs�v_gqfdmnlldm�vdqcdm�j_mm�tmc�cdq�c_yt�
adhsqÜfs+�AdvÜkshftmfrléfkhbgjdhsdm�yt�rsÜqjdm�tmc�Qdrrntqbdm�yt�_jshuhdqdm-

Vdkbgd�Chmfd�orxbghrbg�dqrbgüssdqsdm�Adsqnffdmdm�hm�chdrdl�Ytr_lldmg_mf�_kr�ghkeqdhbg�dq,
rbgdhmdm+�hrs�unm�Odqrnm�yt�Odqrnm�dadmrn�udqrbghdcdm�vhd�unm�cdq�@ksdqrrsted�_agÜmfhf-�Dr�
l_bgs�c_gdq�Rhmm+�hm�cdm�dqrsdm�S_fdm�m_bg�_t—dqfdvégmkhbgdm�Dqdhfmhrrdm�ekdwhakd�@mfdan,
sd�adqdhsytg_ksdm+�_krn�dhmdqrdhsr�fdroqÜbgradqdhs�yt�rdhm+�_mcdqdqrdhsr�_adq�_tbg�Mnql_khsÜs�
hl�Rhmmd�unm�Tmsdqqhbgsrhmg_ks�tmc�Chrs_myhdqtmf�yt�dqléfkhbgdm-

Hmrfdr_ls�hrs�dr�vhbgshf+�chd�Qd_jshnmdm�adsqnffdmdq�Rbgükdqhmmdm�tmc�Rbgükdq�tmc�_tbg�_m,
cdqdq�Adsqnffdmdq�fdq_cd�hl ydhskhbgdm�Udqk_te�hl�Akhbj�yt�adg_ksdm+�_teldqjr_l�tmc�rdmrhadk�
yt�rdhm�eüq dsv_hfd�Udqrbgkdbgsdqtmfdm�ncdq�rnmrshfd�UdqÜmcdqtmfdm�’y-�A-�cdq�Dhmr_sy�mhbgs�
ghkeqdhbg�ncdq�t-�T-�rnf_q�rbgÜchfdmc�dqrbgdhmdmcdq�AdvÜkshftmfrudqrtbgd�vhd�dsv_�@kjngnk,.
Cqnfdmjnmrtl�adh�Itfdmckhbgdm+�dwydrrhudr�Uhcdnrohdkdm+�qhrj_msdr�Udqg_ksdm(-�Ffe-�j_mm�dr�
dqenqcdqkhbg�vdqcdm+�Tmsdqrsüsytmf�dhmytadyhdgdm+�ayv-�lhs�Dksdqm+�Odqrnmdmrnqfdadqdbgshf,
sdm�ncdq�unkkiÜgqhfdm�Rbgükdqhmmdm�tmc�Rbgükdqm�fddhfmdsd�Ghkerléfkhbgjdhsdm�hm�cdm�Akhbj�yt�
mdgldm�’ghdqyt�fimcdm�Rhd�_kr�Rbgtkkdhstmf+�Kdgqjq_�ncdq�rnmrshfdr�oÜc_fnfhrbgdr�Odqrnm_k�
_tbg�Tmsdqrsüsytmf�hm�hgqdq�éqskhbgdm�Rbgtkorxbgnknfhrbgdm�Adq_stmfrdhmqhbgstmf(-

Adh�chdrdm�@treügqtmfdm�g_mcdks�dr�rhbg�tl�_kkfdldhmd�Hmenql_shnmdm�yt�Adk_rstmfrqd_jshn,
mdm-�Yt�cdm�udqrbghdcdmdm�Jqhrdmdqdhfmhrrdm�rhmc+�vhd�hm�cdm�dmsroqdbgdmcdm�J_ohsdkm�c_q,
fdrsdkks+�chd�idvdhkr�jnmjqdsdm+�y-�S-�rodyhfirbgdm�L_—m_gldm�cdr�Tlf_mfr�lhs�Adk_rstmfrqd,
_jshnmdm�yt�ad_bgsdm-
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Dloedgktmfdm�eüq�KdgqjqÜd�hl�Tlf_mf�lhs�adsqnffdmdm�
Rbgükdqhmmdm�tmc�Rbgükdqm

M_bg�dhmdq�Mnse_kkrhst_shnm�rhmc�KdgqjqÜd�udqrsÜmckhbgdqvdhrd�gÜtfif�udqtmrhbgdqs+�vhd�rhd�hm�
cdm�mnql_kdm�Rbgtk_kks_f�m_bg�cdl�Mnse_kkfdrbgdgdm�ytqübjjdgqdm�jémmdm�tmc�vhd�rhd�lhs
cdm�adsqnffdmdm�Rbgükdqhmmdm�tmc�Rbgükdqm�tlfdgdm�rnkkdm-

Jhmcdq�tmc�Itfdmckhbgd�qd_fhdqdm�_te�dhm�tmc�chdrdkad�Mnse_kkrhst_shnm�rdgq�tmsdqrbghdc,
khbg-�Dhmhfd�yhdgdm�rhbg�uhdkkdhbgs�ytqübj�ncdq�udqvdhfdqm�rbgtkhrbgd�Kdhrstmfr_menqcd,
qtmfdm+�_mcdqd�qd_fhdqdm�_ffqdrrhu�tmc�kdhbgs�qdhya_q-�Vhdcdq�_mcdqd�ydhfdm�rhbg�tmjnm,
ydmsqhdqs+�vhqjdm�vhd�_tefdcqdgs�tmc�jémmdm�hgqd�rbgtkhrbgdm�Kdhrstmfdm�mhbgs�ldgq�vhd�
fdvngms�_aqtedm-�GÜtfif�vdqcdm�_tbg�Jnoe,�ncdq�A_tbgrbgldqydm�fdÜt—dqs�ncdq�cdq�
Rbgtkadrtbg�udqvdhfdqs- Tmc�rbgkhd—khbg�fhas�dr�_tbg�Jhmcdq�tmc�Itfdmckhbgd+�chd�m_bg�
dhmdl�Mnse_kkfdrbgdgdm�m_bg�_t—dm�ghm�rdgq�qtghf�tmc�adrnmmdm�vhqjdm+�cnbg�_tbg�rhd�
adfimcdm�rhbg�gÜtfif�hm�orxbghrbgdq�AdcqÜmfmhr�tmc�jémmdm�l_mbgl_k�oÜc_fnfhrbgd�Tm,
sdqrsüsytmfr_mfdansd�adméshfdm-

@kk�chdrd�tmsdqrbghdckhbgdm�Udqg_ksdmrvdhrdm�rhmc�ytmÜbgrs�dhml_k�•f_my�mnql_kd�Qd_jshn,
mdm�_te�c_r�tmmnql_kd�Dqdhfmhr§�tmc�kdfdm�rhbg�hm�cdq�Qdfdk�hmmdqg_ka�unm�cqdh�ahr�uhdq�S_fdm
vhdcdq-�Enkfdmcd�Hmenql_shnmdm�jémmdm�Hgmdm�gdkedm+�Hgqd�Rbgükdqhmmdm�tmc�Rbgükdq�yt�tmsdq,
rsüsydm+�c_r�Dqkdasd�yt�udq_qadhsdm-

•?jshuhdqdm�Rhd�chd�RdkarsgdhktmfrjqÜd�Hgqdq�Rbgökdqhmmdm�tmc�Rbgökdq�]m §

Jhmcdq�tmc�Itfdmckhbgd�udqeüfdm�üadq�dqrs_tmkhbgd�RdkarsgdhktmfrjqÜd+�chd�Dqv_bgrdmd�n,
l_kr�tmsdqrbgÜsydm-�Tl�chd�dhfdmdm�RdkarsgdhktmfrjqÜd�yt�_jshuhdqdm+�adméshfdm�Jhmcdq�tmc�
Itfdmckhbgd�dudmstdkk�idcnbg�dhmdm�dmsroqdbgdmcdm�Hlotkr-�Ghdq�jnlldm�Rhd�_kr�KdgqjqÜd�
lhs�Hgqdm�Ghker,�tmc�Tmsdqrsüsytmfr_mfdansdm�hmr�Rohdk-�Qdfdm�Rhd�chd�Jhmcdq�ncdq�Itfdmckh,
bgdm�_m+�adrshllsd�@tef_adm�yt�üadqmdgldm+�y-�A-�rhbg�tl�@mcdqd�yt�jülldqm+�adroqdbgdm�
Rhd�Udq_qadhstmfrghkedm�tmc�k_rrdm�Rhd�rhd�c_qüadq�lhsdmsrbgdhcdm+�vhd�lhs�cdl�Fdrbgdgd,
mdm�hm�hgqdq�Jk_rrd�ayv-�hm�cdq�Rbgtkd�tlfdf_mfdm�vdqcdm�rnkk-

•Jdgqdm�Rhd�]bgsr]l�hm�cdm�Rbgtk]kks]f�ytqöbj §

Jhmcdq�tmc�Itfdmckhbgd�ydhfdm�m_bg�Jqhrdm�tmc�MnseÜkkdm�dhm�_trfdoqÜfsdr�Adrsqdadm�m_bg�
•Mnql_khsÜs§�tmc�@kksÜfkhbgjdhs-�Chd�fdvngmsdm�Rsqtjstqdm�tmc�udqsq_tsdm�Qntshmdm�tmrdqdr�
@kks_fdr�vhd�cdq�Rbgtkadrtbg�jémmdm�dhmd�fqn—d�Bg_mbd�rdhm+�G_ks+�Rhbgdqgdhs�tmc�Nqhdmshd,
qtmf�yt�fdadm-�Rbgtkd�hrs�hm�chdrdq�Ghmrhbgs�mhbgs�mtq�dhm�Kdqmnqs+�rnmcdqm�hlldq�_tbg�dhm�Nqs+�
_m cdl Rbgükdqhmmdm tmc Rbgükdq hgqd rnyh_kdm Adyhdgtmfdm kdadm-
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Fdadm�Rhd�Hgqdm�Rbgükdqhmmdm�tmc�Rbgükdqm�tmadchmfs�c_r�jk_qd�Rhfm_k�tmc�chd�dhmcdtshfd�
Dqk_tamhr+�c_rr�rhd�chdrd�@jshuhsÜsdm�fdmhd—dm�tmc�_tbg�vhdcdq�k_bgdm�cüqedm+�_tbg�vdmm�
Lhsrbgükdqhmmdm�tmc�Lhsrbgükdq�mnbg�hl�Jq_mjdmg_tr�adg_mcdks�vdqcdm�ncdq�f_q�udqrsnqadm�
rhmc-

•Adna]bgsdm�Rhd�Hgqd�Rbgökdqhmmdm�tmc�Rbgökdq)�]adq�]tbg�rhbg�rdkars�]bgsr]l §

Adna_bgsdm�Rhd�c_r�Udqg_ksdm�tmc�chd�Qd_jshnmdm�Hgqdq�Rbgükdqhmmdm�tmc�Rbgükdq�üadq�dhmdm�
kÜmfdqdm�Ydhsq_tl�_teldqjr_l-�G_adm�Rhd�cdm�Dhmcqtbj+�c_rr�dr�Hgqdm�Rbgükdqhmmdm�tmc�
Rbgükdqm�k_mfeqhrshf�adrrdq�fdgs�tmc�chd�Rxlosnld�vdmhfdq�vdqcdm=

Sdhkdm�Rhd�Hgqd�Adna_bgstmf�hl�Jnkkdfhtl�tmc�lhs�cdm�Dksdqm�cdr�adsqnffdmdm�Jhmcdr-�Roqdbgdm�
Rhd�lhs�Hgqdm�Jnkkdfhmmdm�tmc�Jnkkdfdm�üadq�Hgqd�dhfdmdm�V_gqmdgltmfdm�tmc�Fdeügkd�hm�
Adytf�_te�Hgqd�Rbgükdqhmmdm�tmc�Rbgükdq-�@bgsdm�Rhd�c_q_te+�vhd�dr�Hgmdm�fdgs-�Fdgdm�Rhd�
rnqfr_l�lhs�rhbg�rdkars�tl-�Rtbgdm�Rhd�rhbg�ffe-rdkars�adq_sdmcd�Tmsdqrsüsytmf-

Khsdq]stq]mf]adm�.�udqshdedmcd�Khsdq]stq]mf]adm

J_qtsy+�G-�’1/1/(9�MnseÜkkd�tmc�Jqhrdm�hm�Rbgtkdm9�OqÜudmshnm+�M_bgrnqfd+�Orxbgnrnyh_kdr��
L_m_fdldms-�R*J�Udqk_f-�Dcdvdbgs-�

J_qtsy+�G-�’1/1/(9�MnseÜkkd�hm�Rbgtkdm9�Tmfkübjd+�Jqhrdm�tmc�J_s_rsqnogdm�oqnedrrhnmdkk��
advÜkshfdm-�B_qk�Khmj-�Jqnm_bg-

K_rnff_+�E-�’1/01(9�Orxbghrbgd�Dqrsd�Ghked�hm�cdq�Rbgtkd-�Hm9�Rdheqhdc+�J-:�Cqdvdr+�R-+�Gqrf-�
’1/01(9�Jqhrdm�hl�Rbgtk_kks_f-�Jngkg_lldq-�Rstssf_qs-

K_rnff_+�E-+�F_rbg+�A-�’Gqrf-(�’1/00-�1-�dqfÜmysd�tmc�üadq_qadhsdsd�@tek_fd(9�Mnse_kkorxbgn,
knfhd�“�Kdgqatbg�eüq�chd�Oq_whr-�Roqhmfdq-�Gdhcdkadqf-
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•Jdgqdm�Rhd�]bgsr]l�hm�Hgqdm�&Rbgtk,(?kks]f�ytqöbj §

Rhbg�Ydhs�eüq�rhbg�yt�mdgldm+�adcdtsds�mhbgs�_tsnl_shrbg+�rhbg�_tr�cdl�@kks_f�ytqübjytyhd,
gdm-�Hl�Fdfdmsdhk9�Chd�fdvngmsdm�Rsqtjstqdm�tmc�udqsq_tsdm�Qntshmdm�tmrdqdr�gÜtrkhbgdm�
rnvhd�adqtekhbgdm�@kks_fdr�ahdsdm�dhmd�fqn—d�Bg_mbd+�G_ks+�Rhbgdqgdhs�tmc�Nqhdmshdqtmf�yt,
qübjytfdvhmmdm-�Cdmm�fdq_cd�_tbg�Hgq�adqtekhbgdq�Jnmsdws�hrs�hm�chdrdq�Ghmrhbgs�mhbgs�mtq�dhm�
@qadhsrnqs+�rnmcdqm�hlldq�_tbg�dhm�Nqs+�_m�cdl�Rhd�Hgqd�rnyh_kdm�Adyhdgtmfdm�kdadm-

Rnqfdm�Rhd�c_eüq+�c_rr�cdq�mnql_kd�@kks_fr_ak_te�tmc�chd�fdvngmsd�@kks_frrsqtjstq�vdhsfd,
gdmc�adrsdgdm�akdhadm-�@tbg�vdmm�Rhd�hl�Lnldms�léfkhbgdqvdhrd�mhbgs�rn�rhbgdq+�rsqtjst,
qhdqs�tmc�dlnshnm_k�rs_ahk�vhd�fdvngms�_tqdsdm�jémmdm+�ghk�cdq�fdvngmsd�Q_gldm+�Rhbgdq,
gdhs�ytqübjytdqk_mfdm-

•Qdfdm�Rhd�rhbg�yt�?jshuhsÜsdm�]m §

M_bg�gnbg�adk_rsdmcdm�Dqdhfmhrrdm�hrs�dr�vhbgshf+�chd�dhfdmdm�Jq_ptdkkdm�yt�_jshuhdqdm�tmc+�
rdkars vdmm dr Hgmdm ytmÜbgrs tmo_rrdmc dqrbgdhms: adhrohdkrvdhrd dhmdl fdvngmsdm Gnaax
m_bgytfdgdm-�Fdadm�Rhd�rhbg�unm�c_gdq�rdkars�c_r�jk_qd�Rhfm_k�tmc�chd�dhmcdtshfd�Dqk_tamhr+�
c_rr�Rhd�chdrd�@jshuhsÜsdm�fdmhd—dm�tmc�_tbg�vhdcdq�k_bgdm�cüqedm+�_tbg�vdmm�Rbgükdqhmmdm�
tmc�Rbgükdq�ncdq�Jnkkdfhmmdm�tmc�Jnkkdfdm�mnbg�hl�Jq_mjdmg_tr�adg_mcdks�vdqcdm�ncdq�f_q�
udqrsnqadm�rhmc-

Qdfdm�Rhd�rhbg�_krn�rdkars�yt�@jshuhsÜsdm�_m+�chd�Hgmdm�unq�cdl�adk_rsdmcdm�Dqdhfmhr�Ro_—�
fdl_bgs�g_adm+�chd�Rhd�_kr�hmsdqdrr_ms�dqkdas�tmc�adh�cdmdm�Rhd�rhbg�vngkfdeügks�g_adm-�C_yt�
yÜgkdm�adhrohdkrvdhrd+�rhbg�lhs�Eqdtmcdm�yt�sqdffdm+�Jtkstqudq_mrs_kstmfdm�yt�adrtbgdm+�hm�
cdq�M_stq�ro_yhdqdm�yt�fdgdm�ncdq�Ronqs�yt�sqdhadm-�Fdq_cd�ronqskhbgd�@jshuhsÜsdm�rhmc�gdqunq,
q_fdmc�fddhfmds+�chd�mnbg�hl�Akts�adfimckhbgdm�Rsqdrrgnqlnmd�_ayta_tdm�tmc�chd�@teldqj,
r_ljdhs�ydhsvdhrd�hm�dhmd�_mcdqd�Qhbgstmf�yt�kdmjdm-

•Adna]bgsdm�Rhd�rhbg�rdkars�]bgsr]l §

Jdhm�@t—dmrsdgdmcdq�j_mm�Hgmdm�r_fdm+�_m�vdkbgdq�Rsdkkd�cdr�Rdkarsgdhktmfroqnydrrdr�dr�
Hgmdm�vhd�fdgdm�rnkksd+�tmc�v_r�fdm_t�Rhd�_m�vdkbgdq�Rsdkkd�stm�lürrdm-�@bgsdm�Rhd�c_q_te+�
vhd�dr�Hgmdm�fdgs-�V_r�sts�Hgmdm�fts=�V_r�eÜkks�Hgmdm�mnbg�rbgvdq=�Vdkbgd�Tmsdqrsüsytmf�
aq_tbgdm�Rhd=�Fdgdm�Rhd�rnlhs�rnqfr_l�lhs�rhbg�rdkars�tl�tmc rtbgdm�Rhd�rhbg�ffe-�Adq_stmf�
tmc�Tmsdqrsüsytmf-�Vdmm�Rhd�ctqbg�c_r�Fdrbgdgdm�_m�eqügdqd�jqhrdmg_d�Dqdhfmhrrd�dqhmmdqs�
tmc�léfkhbgdqvdhrd�ytrÜsykhbg�adk_rsds�vdqcdm+�c_mm�hrs�dr�adrnmcdqr�q_sr_l+�rhbg�oqnedrrh,
nmdkkd�Ghked�yt�gnkdm-
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Dloedgktmfdm�eüq�Dksdqm�adsqnffdmdq�Rbgükdqhmmdm�tmc�Rbgükdq

M_bg�dhmdq�Mnse_kkrhst_shnm�rhmc�Dksdqm�ncdq�Dqyhdgtmfradqdbgshfsd�udqrsÜmckhbgdqvdhrd�udq,
tmrhbgdqs+�vhd�rhd�_l�adrsdm�lhs�hgqdl�Jhmc�tlfdgdm�rnkkdm-�Enkfdmcd�Hmenql_shnmdm�jémmdm�
Dksdqm�ncdq�Dqyhdgtmfradqdbgshfsdm�gdkedm�yt�udqrsdgdm+�vhd�Jhmcdq�tmc�Itfdmckhbgd�_te�Mns,
e_kkrhst_shnmdm�qd_fhdqdm�tmc�vhd�rhd�c_r�Dqkdasd�udq_qadhsdm�jémmdm-

Chdrdr�Ldqjak_ss�j_mm�adhrohdkrvdhrd�hl�@mrbgktrr�_m�dhmdm�Dksdqm_admc�hm�cdq�Rbgtkd�m_bg�
dhmdl�Mnse_kkfdrbgdgdm�_trfdfdadm�vdqcdm�’r-�Rsqtjstqhdqtmf�dhmdr�Dksdqm_admcr(-

Idcd�Kdgqjq_�g_s�mdadm�hgqdl�Ahkctmfr,�tmc�Dqyhdgtmfr_tq_f�hlldq�_tbg�dhmdm�Adq_stmfr,
_tq_f+�_tbg�hm�Mnse_kkrhst_shnmdm-�Chdrdr�Ldqjak_ss�eüq�Dksdqm�ncdq�Dqyhdgtmfradqdbgshfsd�
chdms�_tbg�hgqdq�dhfdmdm�e_bgkhbgdm�Nqhdmshdqtmf�hl�Adq_stmfroqnydrr�lhs�adsqnffdmdm�Dksdqm�
ncdq�Dqyhdgtmfradqdbgshfsdm-

Khdad�Dksdqm)

Hgqd�Jhmcdq�rhmc�okésykhbg�tmc�tmdqv_qsds�hm�dhmd�Rhst_shnm�fdq_sdm+�chd�rdgq�adk_rsdmc�eüq�rhd�
hrs-�@tbg�Rhd�_kr�Dksdqm�tmc�Adytfrodqrnmdm�léfdm�rhbg�tmrhbgdq�eügkdm+�vhd�Rhd�Hgqd�Jhmcdq�
mtm�_l�adrsdm�tmsdqrsüsydm�jémmdm-�Chd�m_bgenkfdmcdm�Ghmvdhrd�jémmdm�Hgmdm�Vdfd�_teydh,
fdm+�vdkbgdr�Udqg_ksdm�eüq�Hgqd�Jhmcdq�mtm�ghkeqdhbg�tmc�méshf�hrs-

Ahssd�l_bgdm�Rhd�rhbg�advtrrs+�c_rr�Jhmcdq�tmc�Itfdmckhbgd�_te�dhm�tmc�chdrdkad�Mnse_kkrhst,
_shnm�rdgq�tmsdqrbghdckhbg�qd_fhdqdm�jémmdm-�Dhmhfd�léfdm�rhbg�ytqübjyhdgdm�ncdq�jk_lldqm+�
_mcdqd�rbgdhmdm�uhdkkdhbgs�_ffqdrrhu�tmc�kdhbgs�qdhya_q-�Vhdcdq�_mcdqd�g_adm�Oqnakdld+�
rhbg�yt�jnmydmsqhdqdm+�vhqjdm�vhd�_tefdcqdgs+�jémmdm�mhbgs�dhmrbgk_edm�ncdq�Üt—dqm�A_tbg,
rbgldqydm�tmc�lébgsdm�mhbgs�ldgq�ytq�Rbgtkd�fdgdm-�Dr�fhas�_tbg�Jhmcdq�tmc�Itfdmckhbgd+�
chd�rhbg�m_bg�dhmdl�Mnse_kkfdrbgdgdm�rdgq�qtghf�udqg_ksdm�tmc�adrnmmdm�vhqjdm-�@adq�_tbg�
chdrd�Jhmcdq�aq_tbgdm�tmsdq�TlrsÜmcdm�dksdqkhbgd�Tmsdqrsüsytmf-

Vhd�_tbg�hlldq�rhbg�Hgq�Jhmc�ytqydhs�udqgÜks+�rdhdm�Rhd�rhbg�rhbgdq+�c_rr�chdr�ytmÜbgrs�dhml_k�
•mnql]kd�Qd]jshnmdm�]te�dhm�tmmnql]kdr�Dqdhfmhr§�rhmc-�Chdrd�dqrsdm�Rbgnbjqd_jshnmdm�kd,
fdm�rhbg�hm�cdq�Qdfdk�m_bg�cqdh�ahr�uhdq�S_fdm�vhdcdq-

•Rsn”dm�Rhd�chd�RdkarsgdhktmfrjqÜd�Hgqdq�Jhmcdq�]m §

UdqrsÜmckhbgdqvdhrd�rhmc�Rhd�_kr�Dksdqm�udqtmrhbgdqs+�vhd�Rhd�rhbg�idsys�udqg_ksdm�rnkkdm-�Jhmcdq�
tmc�Itfdmckhbgd�udqeüfdm�_adq�üadq�dqrs_tmkhbgd�RdkarsgdhktmfrjqÜd+�chd�Dqv_bgrdmd�n,
l_kr�tmsdqrbgÜsydm-�Tl�chd�dhfdmdm�RdkarsgdhktmfrjqÜd�yt�_jshuhdqdm+�adméshfdm�Jhmcdq�tmc�
Itfdmckhbgd l_mbgl_k dhmdm jkdhmdm Hlotkr- Tmc ghdq jnlldm Rhd _kr Dksdqm lhs Hgqdm Ghker,

7/





Fdq_cd�ronqskhbgd�@jshuhsÜsdm�rhmc�gdqunqq_fdmc�fddhfmds+�chd�mnbg�hl�Akts�adfimckhbgdm�
Rsqdrrgnqlnmd�_ayta_tdm�tmc�chd�@teldqjr_ljdhs�Hgqdr�Jhmcdr�ydhsvdhkhf�hm�dhmd�_mcdqd�
Qhbgstmf�yt�kdmjdm-

Fdadm�Rhd�Hgqdm�Jhmcdqm�tmadchmfs�c_r�jk_qd�Rhfm_k�tmc�chd�dhmcdtshfd�Dqk_tamhr+�c_rr�rhd�
chdrd�@jshuhsÜsdm�fdmhd—dm�cüqedm+�_tbg�vdmm�Lhsrbgükdqhmmdm�tmc�Lhsrbgükdq�mnbg�rbgvdq�
udqkdsys�ncdq�f_q�udqrsnqadm�rhmc-

Khsdq]stq]mf]adm�.�udqshdedmcd�Khsdq]stq]mf]adm

J_qtsy+�G-�’1/1/(9�MnseÜkkd�tmc�Jqhrdm�hm�Rbgtkdm9�OqÜudmshnm+�M_bgrnqfd+�Orxbgnrnyh_kdr��
L_m_fdldms-�R*J�Udqk_f-�Dcdvdbgs-

J_qtsy+�G-�’1/1/(9�MnseÜkkd�hm�Rbgtkdm9�Tmfkübjd+�Jqhrdm�tmc�J_s_rsqnogdm�oqnedrrhnmdkk��
advÜkshfdm-�B_qk�Khmj-�Jqnm_bg-

Jqüfdq+ @- ’1/06(9 Onvdqannj9 Dqrsd Ghked eüq chd Rddkd+ Ac- 0- Sq_tl_,Rdkarsghked eüq itmfd
Ldmrbgdm-�Dkad�%�Jqtdfdq-�G_latqf-

K_rnff_+�E-�’1/01(9�Orxbghrbgd�Dqrsd�Ghked�hm�cdq�Rbgtkd-�Hm9�Rdheqhdc+�J-+�Cqdvdr+�R-�’Gqrf-(�
’1/01(9�Jqhrdm�hl�Rbgtk_kks_f-�Jngkg_lldq-�Rstssf_qs-
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G_mcktmfrdloedgktmfdm�“�Vhd�Jhmcdq�tmc�Itfdmckhbgd��
Sq_tdq�dqkdadm

Snc�tmc�Sq_tdq�hm�cdq�Rbgtkd�j_mm�dhmydkmd�Rbgükdqhmmdm�tmc�Rbgükdq+�dhmd�Jk_rrd�ncdq�chd�
f_myd�Rbgtkfdldhmrbg_�adsqdffdm-�Dr�hrs�vhbgshf�Rbgükdqhmmdm�tmc�Rbgükdq�hm�chdrdm�Rhst_,
shnmdm�yt�adfkdhsdm�tmc�yt�tmsdqrsüsydm+�lhs�hgmdm�fdldhmr_l�Vdfd�ytq�Sq_tdqadvÜkshftmf�
yt�fimcdm-�Fdldhmr_ldr�Sq_tdqm�hrs�dhmd�fqn—d�Qdrrntqbd�tmc�addhmektrrs�chd�Sq_tdqadvÜksh,
ftmf�hm�dqgdakhbgdl�L_—d�onrhshu-

Cdq�Snc�dhmdr�fdkhdasdm�Ldmrbgdm�j_mm�rs_qjd�Sq_tdqqd_jshnmdm�_trkérdm-�Rn�dhmyhf_qshf�chd,
rd�Sncdrdqdhfmhrrd�rhmc+�rn�udqrbghdcdm�tmc�hmchuhctdkk�jémmdm�chd�Qd_jshnmdm�_te�cdm�Snc�
dhmdr�m_gdrsdgdmcdm�Ldmrbgdm�_tre_kkdm-�Uhdke_bg�cqübjdm�Jhmcdq�tmc�Itfdmckhbgd�Sq_tdq�
ctqbg�Vdhmdm�tmc�Mhdcdqfdrbgk_fdmgdhs�_tr-�L_mbgl_k�udqg_ksdm�rhd�rhbg�_adq�_tbg�rn+�_kr�
rdh�mhbgsr�fdrbgdgdm+�vdhk�dr�Hgmdm�y-�A-�rbgvdqeÜkks+�hgqd�Sq_tdq�yt�ydhfdm+�vdhk�rhd�rdgq udq,
tmrhbgdqs�rhmc�ncdq�_tbg�@mcdqd�mhbgs�mnbg�ytrÜsykhbg�adk_rsdm�vnkkdm-�Chd�Sq_tdqqd_jshnmdm�
jémmdm�rdgq�uhdkeÜkshf�rdhm9�y-�A-�rs_qjd�Rshlltmfrvdbgrdk+�Qdhya_qjdhs+�dwsqdld�@mgÜmfkhbg,
jdhs ncdq _tbg rnyh_kdq Qübjytf- Dr j_mm _tbg yt Kdhrstmfrdhmaqübgdm jnlldm- Dr ydhfs rhbg
sqnsy�_kkdq�chdrdq�léfkhbgdm�Sq_tdqqd_jshnmdm+�c_rr�uhdkd�Rbgükdqhmmdm�tmc�Rbgükdq�fts�_tefd,
rsdkks�rhmc+�lhs�hgqdq�Sq_tdq�tlytfdgdm+�tmc�uhdkd�rbg_ffdm�dr+�dhmdm�ftsdm�Vdf�yt�fimcdm+�chd�
Sq_tdq�yt�advÜkshfdm-

Sq]tdqoqnydrrd�rhmc�udqrbghdcdm�tmc�Sq]tdq�aq]tbgs�Q]tl)�]tbg�hm�cdq�Rbgtkd 

Eüq�Jhmcdq�tmc�Itfdmckhbgd�aqhbgs�m_bg�cdl�Snc�dhmdr�fdkhdasdm�@mfdgéqhfdm�dhmd�Vdks�yt,
r_lldm+�_tbg�vdmm�l_m�dr�hgmdm�mhbgs�tmlhssdka_q�_mrhdgs-�Rn�rnkksd�cdq�Sq_tdq�cdq�Adsqnffd,
mdm�_tbg�hm�cdq�Rbgtkd Q_tl�fdfdadm�vdqcdm-�Hm�DhmydkfdroqÜbgdm�lhs�dhmydkmdm�Adsqnffdmdm�
ncdq�cdq�fdr_lsdm�Jk_rrd.�Fqtood+�cdl�Jtqr�j_mm�chd�Udqktrsdqe_gqtmf�ytl�Sgdl_�fdl_bgs�
vdqcdm-

Vhd�Rbgökdqhmmdm�tmc�Rbgökdq�Snc�tmc�Sq]tdq�dqkdadm

Hl�Enkfdmcdm�fimcdm�rhd�Hmenql_shnmdm�yt�cdm�_ksdqrrodyhfirbgdm�Tmsdqrbghdcdm�hl�Tlf_mf�
lhs�Snc�tmc�Sq_tdq-�C_�c_r�Udqg_ksdm�id�m_bg�@ksdq�rdgq�tmsdqrbghdckhbg�rdhm�j_mm+�hrs�dr�vhbg,
shf+�chd�tmsdqrbghdckhbgdm�Dmsvhbjktmfrrstedm�yt�ad_bgsdm-�C_q_tr�dqfdadm�rhbg�tmsdqrbghdc,
khbgd�G_mcktmfrrsq_sdfhdm�eüq�chd�Rbgtkd:�rhd�dqkdhbgsdqm�cdm�Tlf_mf�lhs�cdm�sq_tdqmcdm�
Rbgükdqhmmdm�tmc�Rbgükdqm-�Chdrd�Rstedm�rhmc�dhmd�fqnad�Nqhdmshdqtmf+�rhd�u_qhhdqdm�hm�@agÜm,
fhfjdhs�unm�cdq�hmchuhctdkkdm�Dmsvhbjktmf�tmc�odqrémkhbgdm�Dqe_gqtmf�’y-�A-�ctqbg�E_jsnqdm�
vhd�e_lhkhÜqd�Adk_rstmfdm�tmc�jtkstqdkkd�Tmsdqrbghdcd(9�
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Khsdq]stq]mf]adm�.�udqshdedmcd�Khsdq]stq]mf]adm�.�Khmjr

Aqüffdl_mm+�G-+�Rbgvdhbgkdq+�L-�’1/07(9�Sq_tdq�adh�Jhmcdqm�tmc�Itfdmckhbgdm9�Eüq�_kkd+��
chd�lhs�sq_tdqmcdm�Jhmcdqm�tmc�Itfdmckhbgdm�yt�stm�g_adm-�Ydmsqtl�eüq�Sq_tl_�tmc�Jnmekhjs,
l_m_fdldms-�YSJ-�Jékm

Dmmtk_s+�F-�’1/04(9�Jhmcdq�sq_tdqm�_mcdqr9�Vhd�vhq�rhd�dhmeügkr_l�tmc�qhbgshf�adfkdhsdm-��
Gdqcdq-�Eqdhatqf-

K_mcdrg_tosrs_cs�Cürrdkcnqe+�Ydmsqtl�eüq�Rbgtkorxbgnknfhd�’Gqrf-(9�Tlf_mf�lhs�Sq_tdq�adh�
Jhmcdqm�tmc�Itfdmckhbgdm-�Ekxdq�’7�R-(:�nmkhmd�_kr�OCE,C_sdh�tmsdq9�vvv-ctdrrdkcnqe-cd.�
fikd_clhm.@ls3/,5/0.rbgtkorxbgnknfhd.oce.ekxdq]sq_tdq-oce�

Vhss,Kndqr+�R-�’1/05(9�Vhd�Jhmcdq�Udqktrs�dqkdadm9�”�tmc�vhd�vhq�ghkeqdhbg�adfkdhsdm�jémmdm-�
U_mcdmgndbj�%�Qtoqdbgs- Fésshmfdm-�
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@l�adrsdm�fdkhmfs�c_r+�vdmm�Rhd�_tsgdmshrbg�rhmc-�Rhd�cüqedm�Hgqd�dhfdmd�Adsqnffdmgdhs�tmc�
Hgqd�Fdeügkd�ydhfdm-�G_adm�Rhd�c_adh�jdhmd�@mfrs+�Edgkdq�yt�l_bgdm+�adhrohdkrvdhrd�mhbgs�chd�
qhbgshfdm�Vnqsd�yt�fimcdm-�Dr�fhas�jdhm�O_sdmsqdydos 

FqtmcrÜsykhbg�rnkksd�chd�Rbgtkd�adh�hgqdl�Unqfdgdm�chd�Adcöqemhrrd�cdq�Sq]tdqe]lhkhd�ad,
]bgsdm-�Chdr�adsqh�arov-�chd�Vdhsdqf_ad�cdq�SncdrtlrsÜmcd+�chd�Ok_mtmf�unm�Sq_tdqudq_m,
rs_kstmfdm�ncdq�cdm�Adrtbg�cdq�Addqchftmf-�Chd�Dqe_gqtmf�ydhfs+�c_rr�chd�Ghmsdqakhdadmdm�
cdm�Jnms_js�rdgq�n�vümrbgdm�tmc�dr�cdq�E_lhkhd�adh�cdq�Sq_tdqadvÜkshftmf�ghk+�vdmm�chd�
Rbgtkd�Jnms_js�_temhlls-�Qdrodjshdqdm�Rhd�_adq�_tbg+�vdmm�chd�Ghmsdqakhdadmdm�c_yt�mhbgs�
adqdhs�rhmc-

Jk]rrdm,�ncdq�KdqmfqtoodmfdroqÜbg

Q]gldmadchmftmfdm

–� Hmenqlhdqdm�Rhd�_kr�Jk_rrdmkdgqdq�_kkd�’E_bg,(�Jnkkdfhmmdm�tmc�Jnkkdfdm-
– Eügqdm Rhd chd FdroqÜbgd jk_rrdm,+ jtqr, ncdq fqtoodmvdhrd+ idcnbg mhbgs lhs yt uhdkdm

Rbgükdqhmmdm�tmc�Rbgükdqm�_tr�tmsdqrbghdckhbgdm�Kdqmfqtoodm-
–� ßmcdqm�Rhd�chd�üakhbgd�Rhsynqcmtmf+�adhrohdkrvdhrd�hm�dhmdm�Rstgkjqdhr-�C_r�rbg_�dhmd�

udqsq_tdmrunkkdqd�@slnrogÜqd-
–� Ghkeqdhbg�j_mm�rdhm+�c_r�FdroqÜbg�_kr�Yvdhdqsd_l�fdldhmr_l�lhs�dhmdq�udqsq_tsdm�Jnkkdfhm�

ayv-�dhmdl�Jnkkdfdm�yt�eügqdm-�Chdr�dqk_tas�fdfdmrdhshfd�dlnshnm_kd�Tmsdqrsüsytmf�tmc��
dqléfkhbgs+�adrnmcdqr�adsqnffdmd�Rbgükdqhmmdm�ncdq�Rbgükdq�fdrnmcdqs�adsqdtdm�yt�jém,
mdm�’y-�A-�lhs�hgmdm�q_trytfdgdm�tmc.ncdq�dhm�DhmydkfdroqÜbg�yt�eügqdm(-

–� Ghkeqdhbg�jémmdm�unqadroqnbgdmd�Vnqsk_tsd�rdhm-�Rhd�lürrdm�mhbgs�vnqsvéqskhbg�unqfdkdrdm�
vdqcdm+�ahdsdm�_adq�Nqhdmshdqtmf�’rhdgd�_tbg�tmsdm�hl�@arbgmhss�•Adhrohdkd�eüq�dhmd�léf,
khbgd�Rsqtjstq�hl�Jk_rrdm,.Jtqr,.FqtoodmfdroqÜbg§(-�Rhd�rnkksdm�chd�_afdroqnbgdmdm�tmc�
fdrhbgdqsdm�Hmenql_shnmdm�dmsg_ksdm-

–� Hm�Fqtmcrbgtkdm�g_s�dr�rhbg�hm�dhmhfdm�EÜkkdm�_kr�ghkeqdhbg�dqvhdrdm+�chd�Rnqfdadqdbgshf,
sdm�cdq�adsqnffdmdm�Jk_rrd�sdkdenmhrbg�üadq�cdm�Sncdre_kk�ctqbg�c_r�rbgtkhrbgd�Sd_l�eüq�
Adq_stmf+�Fdv_ksoqÜudmshnm�tmc�Jqhrdmhmsdqudmshnm�yt�hmenqlhdqdm-�Chd�Rnqfdadqdbgshfsdm�
jémmdm�c_mm�lhs�hgqdm�Jhmcdqm�cdm�Sncdre_kk�adroqdbgdm+�tl�chd�Sq_tdqqd_jshnm�_teyte_m,
fdm-�Chdrdr�Unqfdgdm�dqro_qs�idcnbg�cdq�Rbgtkd�mhbgs+�cdm�Sncdre_kk�lhs�cdm�Rbgükdqhmmdm�
tmc�Rbgükdqm�yt�sgdl_shrhdqdm�tmc�dmsroqdbgdmcd�@mfdansd�ytq�Sq_tdqad_qadhstmf�dsb-�
_mytahdsdm-�Dr�qdctyhdqs�idcnbg�hm�cdq�Qdfdk�c_r�@tqdsdm�l_rrhudq�dlnshnm_kdq�@traqü,
bgd�hm�cdq�Rbgtkd+�c_�chd�Rbgükdqhmmdm�tmc�Rbgükdq�adqdhsr�ctqbg�chd�Rnqfdadqdbgshf,
sdm�unqadqdhsds�vnqcdm�rhmc�tmc�•fde_rrsdq§�hm�chd�Rbgtkd�jnlldm-�Unq_trrdsytmf�hrs+�
c_rr�rhbg�chd�Lhsfkhdcdq�cdr�rbgtkhrbgdm�Sd_lr�chd�@mqted�adh�cdm�Dksdqm�ytsq_tdm+�tmc�
c_rr�dhmd�Enqltkhdqtmfrghked�’Vnqsk_ts(�eüq�chd�Rnqfdadqdbgshfsdm�dqrsdkks�vtqcd9�V_r�hrs�
o_rrhdqs�tmc�vhd�jémmdm�chd�Rnqfdadqdbgshfsd�hgqd�Jhmcdq�tmsdqrsüsydm=�C_qüadq�ghm_tr�
lürrdm chd Rnqfdadqdbgshfsdm chd Hmenql_shnmdm cdq Rbgtkd udqrsdgdm tmc hm cdq K_fd
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Adrnmcdqd�?rodjsd)�chd�adh�cdm�Rbgökdqhmmdm�tmc�Rbgökdqm�yt�ad]bgsdm�rhmc

–� G_adm�Lhsrbgükdqhmmdm�ncdq�Lhsrbgükdq�cdm�Snc�adhrohdkrvdhrd�adh�dhmdl�Tme_kk�lhsdqkdas+�
k_rrdm�Rhd�chdrd�ytdqrs�dqyÜgkdm-

–� Id�m_bg�Dmsvhbjktmfrrs_mc�hrs�lhs�dhmdq�fqn—dm�A_mcaqdhsd�_m�tmunqgdqfdrdgdmdm�Eq_fdm+�
ßt—dqtmfdm�tmc�Qd_jshnmdm�ytl�Snc�yt�qdbgmdm+�unm�cdmdm�l_m�rhbg�mhbgs�udqtmrhbgdqm�
k_rrdm�rnkksd-

–� Rbgükdqhmmdm�tmc�Rbgükdq�g_adm�l_mbgl_k�tmdqv_qsdsd�Eq_fdm-�Rhd�rtbgdm�chd�eüq�rhd�o_r,
rdmcdm�@msvnqsdm�tmc�udqk_mfdm�cdrg_ka�jdhmd�_kktle_rrdmcdm+�dmcfükshfdm�@msvnqsdm-�

–� Dr�hrs�mnql_k+�vdmm�Rbgükdqhmmdm�tmc�Rbgükdq�ldgqe_bg�chdrdkadm�Eq_fdm�rsdkkdm-�Rhd�
l_bgdm�mdtd�Dqe_gqtmfdm�tmc�aq_tbgdm�vhdcdqgnks�DqjkÜqtmfdm+�tl�c_r�Dqdhfmhr�jnfmhshu�
dhmnqcmdm�tmc�rnlhs�udq_qadhsdm�yt�jémmdm-

–� Sq_tdq�j_mm�uhdkd�tmsdqrbghdckhbgd�@trcqtbjrenqldm�_mmdgldm-�Jdhmd�c_unm�hrs�e_krbg+�
rnmcdqm�chd�hmchuhctdkkd�Qd_jshnm�_te�dhm�_t—dqnqcdmskhbgdr�Dqdhfmhr-

–� Chd�@qs�tmc�Vdhrd�hrs�_tbg�_agÜmfhf�unl�dsgmhrbg,jtkstqdkkdm�Ghmsdqfqtmc-�Vdhrdm�Rhd�chd�
Rbgükdqhmmdm�tmc�Rbgükdq�tmadchmfs�c_q_te�ghm+�rhbg�fdfdmrdhshf�hm hgqdq�Udqrbghdcdm_qshf,
jdhs�cdr�Sq_tdqmr�yt�qdrodjshdqdm-�Unq�_kkdl�adh�Üksdqdm�Rbgükdqhmmdm�tmc�Rbgükdqm�hrs�chdr�
vhbgshf+ c_ rhd rhbg ytvdhkdm id m_bg Gdqjtm l_mfdkmcd Shded ncdq üadqsqhdadmd Sgd_sq_,
khj�hm�cdm�Sq_tdqqd_jshnmdm�unqvdqedm�tmc�cdm�udqa_kdm�ncdq�mnmudqa_kdm�@trcqtbj�hgqdq�
Lhsrbgükdqhmmdm�tmc�Lhsrbgükdq�e_krbg�cdtsdm-

–� Rhmc�dhmydkmd�Rbgükdqhmmdm�tmc�Rbgükdq�adrnmcdqr�adk_rsds+�y-�A-�ctqbg�hgqd�MÜgd�ytl�
Udqrsnqadmdm�ncdq�vdhk�rhd�dqrs�jüqykhbg�dhmdm�Sncdre_kk�dqkdadm�ltrrsdm+�g_ksdm�Rhd�adrnm,
cdqdm�Jnms_js�yt�hgmdm+�c_�adh�cdm�Adsqnffdmdm�cdtskhbg�hmsdmrhudqd�’ffe-�_tbg�udqrsdbjsd(�
Sq_tdqqd_jshnmdm�_trfdkérs�vdqcdm�jémmdm-

Qhst]kd�cdq�Sq]tdqadvÜkshftmf

Cdq�_jshud�tmc�jqd_shud�Tlf_mf�hm�Enql�unm�Qhst_kdm�j_mm�chd�dloetmcdmd�dqrsd�Ghkeknrhfjdhs�
mdgldm�tmc�c_r�Fdeügk�fdadm+�dsv_r�yt�stm-

Ghkeqdhbgd�G]kstmf�eöq�KdgqjqÜd�hm�cdq�Dq]qadhstmf�unm�Qhst]kdm

–� Rnedqm�dr�c_r�@ksdq+�chd�Dmsvhbjktmf�rnvhd�chd�Rhst_shnm�cdq�Kdqmfqtood�dqk_tas+�hrs�dr�adr,
rdq+�cdm�Rbgükdqhmmdm�tmc�Rbgükdqm�jdhmd�Qhst_kd�unqytfdadm-�Rhd�rdkars�g_adm�chd�adrsdm�
tmc�ghkeqdhbgrsdm�Hcddm-�Mdgldm�Rhd�rhbg�Ydhs+�lhs�hgqdm�Rbgükdqhmmdm�tmc�Rbgükdqm�chd�eüq�
rhd�o_rrdmcdm�Qhst_kd�yt�fimcdm-�Yvhmfdm�Rhd�rhd�mhbgs�ytq�Sdhkm_gld�_m�Sq_tdqqhst_kdm-

–� @tbg�vÜgqdmc�cdr�Sq_tdqqhst_kr�rnkksdm�Rbgükdqhmmdm�tmc�Rbgükdq�yt�mhbgsr�fdyvtmfdm�
vdqcdm-

– Fdadm�Rhd�Hgqdm�Rbgükdqhmmdm�tmc�Rbgükdqm�hmchuhctdkk�Fdkdfdmgdhs+�rhbg�yt�udq_arbghdcdm-
–� L_mbgl_k�jnlldm�idcnbg�jdhmd�UnqrbgkÜfd�_tr�cdq�Rbgükdqrbg_-�C_mm�hrs�dr�fts+�vdmm�

Rhd rdkars Hcddm unqrsdkkdm jémmdm- Ytcdl hrs dr rhmmunkk+ adrshllsd L_sdqh_khdm
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–� Vümrbgd�enqltkhdqdm9�•Hbg�vümrbgd�Dtbg�eüq�chd�mÜbgrsd�Ydhs�uhdk�Jq_�”§
–� Mnsvdmchfjdhs�cdr�Tmsdqqhbgs_kks_fr�eüq�chd�Sq_tdqadvÜkshftmf�gdqunqgdadm9�•Vhq�g_adm�

fdldhmr_l�adrbgknrrdm+�vhdcdq�Rsübj�eüq�Rsübj�hm�cdm�Tmsdqqhbgsr_kks_f�ytqübjytjnlldm+�
c_�chdr�rdgq�ghkeqdhbg�hrs+�lhs�chdrdq�rbgvhdqhfdm�Rhst_shnm�edqshf�yt�vdqcdm�”§:�ffe-�dhfdmd�
Dqe_gqtmfdm�dhmaqhmfdm9�•@kr�hbg�rdkars�hm�dhmdq�Sq_tdqog_rd�v_q+�g_s�lhq�fdgnkedm+�c_rr�hbg�
”§

–� @mfdansd�enqltkhdqdm9�•Vdl�dr�yt�rbgvdqeÜkks+�rhbg�gdtsd�_te�cdm�Tmsdqqhbgs�yt�jnmydmsqhd,
qdm+�j_mm�hm�cdm�•Q_tl�cdq�Rshkkd§�fdgdm�”§�•Vhq�l_bgdm�mtm�ahr�”�Tgq�Tmsdqqhbgs+�c_mm�
jémmdm�vhq�hm�cdq�qdrskhbgdm�Ydhs�mnbg�”§

–� Ghmvdhr�_te�Vhdcdqgnktmfdm9�•Dr�hrs�mhbgs�rn�rbgkhll+�vdmm�Rhd.Hgq�mhbgs�_kkdr�udqrs_mcdm�
g_adm�.�g_as+�vhq�vdqcdm�chd�Hmg_ksd�mnbg�dhml_k�vhdcdqgnkdm�”§

–� Tmsdqrsüsytmf�_mahdsdm9�•Vdq�Rbgvhdqhfjdhsdm�lhs�cdm�Tmsdqqhbgsrhmg_ksdm�g_s+�j_mm�rhbg�
fdqmd�_m�lhbg�vdmcdm”§�•Roqdbgdm�Rhd�.�Roqdbgs�lhbg�_m+�vdmm�Rhd.Hgq�Oqnakdld�g_adm.
g_as�”§�

–� Adyhdgtmf�tmc�Vhbgshfjdhs�adsnmdm9�•Fdm_t�hm�chdrdq�Rhst_shnm�lébgsd�hbg�Hgmdm.Dtbg�
r_fdm+�vhd�vhbgshf�Rhd�lhq�rhmc�.�Hgq�lhq�rdhc�”§

Lhssdk,�tmc�k]mfeqhrshfd�L]”m]gldm

–� Lhssdkeqhrshf�ltrr�adc_bgs�vdqcdm+�c_rr�chd�Sdhkm_gld�unm�Rbgtk_mfdgéqhfdm�ncdq�cdqdm�
Lhsvhqjtmf�_m�cdm�Sq_tdqudq_mrs_kstmfdm�hm�@aroq_bgd�lhs�cdm�Ghmsdqakhdadmdm�yt�ok_mdm�
hrs-�G_ksdm�Rhd�Jnms_js�ytq�Sq_tdqe_lhkhd+�vdmm�rhd�chdr�vümrbgs�tmc�roqdbgdm�Rhd�chd�Hcddm�
_tr�cdq�Rbgtkd�lhs�hgq�_a-

–� K_rrdm�Rhd�chd�Rbgükdqhmmdm�tmc�Rbgükdq�rdkars�dmsrbgdhcdm+�na�rhd�ytq�Addqchftmf�fdgdm�
vnkkdm-�Adqübjrhbgshfdm�Rhd�idcnbg�chd�dmsroqdbgdmcdm�Vümrbgd�cdq�adsqnffdmdm�E_lhkhd�
rnvhd�chd�cdq�Dksdqm�cdq�Rbgükdqhmmdm�tmc�Rbgükdq�’hmradrnmcdqd�adh�Fqtmcrbgükdqhmmdm�
tmc�Fqtmcrbgükdqm(-�Fdq_cd�adh�iümfdqdm�Jhmcdqm�hrs�dr�vhbgshf+�rhd�_te�c_r�edhdqkhbgd�Dqdhf,
mhr�•Addqchftmf§�unqytadqdhsdm+�y-�A-�lhs�Eq_fdm9�V_r�dqv_qsds�tmr= Vdq�jnlls�lhs=�V_r�
vnkkdm�vhq�_te�cdq�Addqchftmf�l_bgdm=�Hrs�dr�dhmd�bgqhrskhbgd�ncdq�dhmd�mhbgsbgqhrskhbgd�
Addqchftmf�’Tmsdqrbghdcd�cdq�Qhsdm�cdq�idvdhkhfdm�Qdkhfhnm�dqkÜtsdqm(=

– Adh�cdq�Sdhkm_gld�unm�Rbgükdqhmmdm�tmc�Rbgükdqm�’y-�A-�Jk_rrdm�ncdq�Jtqrd(�_m�Sq_tdqedhdqm�
tmc�Addqchftmf�ok_mdm�Rhd�dhm+�c_rr�_trqdhbgdmc�Adfkdhsodqrnmdm�chd�Rbgükdqhmmdm�tmc�
Rbgükdq�adfkdhsdm+�tl�adh�Adc_qe�chd�Rbgükdqhmmdm�tmc�Rbgükdq�tmsdqrsüsydm�jémmdm�’y-�A-�
adh�l_rrhudm�dlnshnm_kdm�Ytr_lldmaqübgdm(-�YtrÜsykhbg�yt�dhmdq�Sq_tdq_mydhfd�hm�cdq�
S_fdrydhstmf�vhqc�gdtsd�hm�cdq�Nmkhmd_trf_ad�n�_tbg�dhm�chfhs_kdq�Sq_tdqaknf�fdrbg_ksds+�hm�
cdl�Adhkdhc�adjtmcds�vdqcdm�j_mm-�Dr�j_mm�unqjnlldm+�c_rr�cnqs�_tbg�tmdqvümrbgsd�ncdq�
tmo_rrdmcd�Jnlldms_qd�dqrbgdhmdm-�Chdr�rnkksd�adhl�Rbg_ksdm�dhmdq�Sq_tdq_mydhfd�ctqbg�
chd�Rbgtkd�adqübjrhbgshfs�vdqcdm�’ffe-�Udqyhbgs�_te�chd�Eqdhrbg_kstmf�dhmdr�Sq_tdqaknfr(-

–� Adna_bgsdm�rhd�hm�cdq�Enkfdydhs�chd�Dmsvhbjktmf�cdq�sq_tdqmcdm�Rbgükdqhmmdm�tmc�Rbgükdq�
tmc�s_trbgdm�Rhd�rhbg�lhs�hgqdm�Jnkkdfhmmdm�tmc�Jnkkdfdm�c_qüadq�_tr-�C_tdqm�chd�UdqÜm,
cdqtmfdm kÜmfdqd Ydhs _m ’y- A- Kdhrstmfr_ae_kk+ dlnshnm_kd UdqÜmcdqtmfdm+ Qübjytf(+
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Khsdq]stq]mf]adm�.�udqshdedmcd�Khsdq]stq]mf]adm�.�Khmjr

Dmmtk_s+�F-�’1/04(9�Jhmcdq�sq_tdqm�_mcdqr9�Vhd�vhq�rhd�dhmeügkr_l�tmc�qhbgshf�adfkdhsdm-��
Gdqcdq-�Eqdhatqf-

K_mcdrg_tosrs_cs�Cürrdkcnqe+�Ydmsqtl�eüq�Rbgtkorxbgnknfhd�’Gqrf-(9�Tlf_mf�lhs�Sq_tdq�adh�
Jhmcdqm�tmc�Itfdmckhbgdm-�Ekxdq�’7�R-(:�nmkhmd�_kr�OCE,C_sdh�tmsdq9�
vvv-ctdrrdkcnqe-cd.fikd_clhm.@ls3/,5/0.rbgtkorxbgnknfhd.oce.ekxdq]sq_tdq-oce�

Qhst_kd�adh�Snc�tmc�Sq_tdq
vvv-rbgtko_rsnq_k-cqr-cd.fikd_clhm.trdq]fikdr.054.Cnjtldmsd.Oq_whredkcdq.Jqhrdmrddkrnq,
fd.Dqrsd]Ghked]Jnffdq.LdsgncdmtmcQhst_kd-oce

Vhss,Kndqr+�R-�’1/05(9�Rsdqadm+�Snc�tmc�Sq_tdq�hm�cdq�Rbgtkd-�Dhmd�Nqhdmshdqtmfrghked-�U_mcdm,
gndbj�%�Qtoqdbgs-�Fésshmfdm-
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FqtmcrÜsykhbg�rnkksd�chd�Rbgtkd�adh�cdq�Ok_mtmf�hgqdq�Unqfdgdmrvdhrdm�chd�Adcöqemhrrd�cdq�
adsqnffdmdm�E]lhkhd�ad]bgsdm-�C_r�adsqh�chd�Vdhsdqf_ad�unm�SncdrtlrsÜmcdm+�chd�Ok_mtmf�
unm�Sq_tdqudq_mrs_kstmfdm�ncdq�cdm�Adrtbg�cdq�Addqchftmf-�Chd�Dqe_gqtmf�ydhfs+�c_rr�chd�
Ghmsdqakhdadmdm�rdgq�n�cdm�Jnms_js�vümrbgdm�tmc�dr�cdq�E_lhkhd�adh�cdq�Sq_tdqadvÜkshftmf�
ghk+�vdmm�chd�Rbgtkd�Jnms_js�_temhlls-�Qdrodjshdqdm�Rhd�_adq�_tbg+�vdmm�chd�Ghmsdqakhdad,
mdm�c_yt�mhbgs�adqdhs�rhmc-

?kkfdldhmd Ghmvdhrd�ytq�FdroqÜbgreögqtmf�hl�Jk]rrdm,)�Jtqr,�ncdq�FqtoodmfdroqÜbg

Q]gldmadchmftmfdm

–� Hmenqlhdqdm�Rhd�_kr�Jk_rrdmkdgqdq�_kkd�’E_bg,(�Jnkkdfhmmdm�tmc�Jnkkdfdm-
–� Eügqdm�Rhd�chd�FdroqÜbgd�fqtoodmvdhrd+�idcnbg�mhbgs�lhs�yt�uhdkdm�Rbgükdqhmmdm�tmc�Rbgü,

kdqm�_tr�tmsdqrbghdckhbgdm�Kdqmfqtoodm-
–� ßmcdqm�Rhd�chd�üakhbgd�Rhsynqcmtmf+�adhrohdkrvdhrd�hm�dhmdm�Rstgkjqdhr-�C_r�rbg_�dhmd�

udqsq_tdmrunkkdqd�@slnrogÜqd-
– Ghkeqdhbg j_mm dr rdhm+ c_r FdroqÜbg _kr Yvdhdqsd_l fdldhmr_l lhs dhmdq udqsq_tsdm Jnk,

kdfhm�.�Jnkkdfdm�yt�eügqdm-�Chdr�dqk_tas�ytl�dhmdm�dhmd�fdfdmrdhshfd�dlnshnm_kd�Tmsdqrsüs,
ytmf-�Ytl�_mcdqm�fhas�dr�_adq�_tbg�chd�Léfkhbgjdhs+�adrnmcdqr�adsqnffdmd�Rbgükdqhmmdm�
ncdq�Rbgükdq�fdrnmcdqs�adsqdtdm�yt�jémmdm�’y-�A-�lhs�chdrdq�ncdq�chdrdl�q_trytfdgdm�
tmc�.�ncdq�_tbg�dhm�DhmydkfdroqÜbg�yt�eügqdm(-

–� @tbg�unqadroqnbgdmd�Vnqsk_tsd�jémmdm�ghkeqdhbg�rdhm-�Rhd�lürrdm�mhbgs�vnqsvéqskhbg�unq,
fdkdrdm�vdqcdm+�ahdsdm�_adq�dhmd�Nqhdmshdqtmf�’rhdgd�_tbg�tmsdm�hl�@arbgmhss�•Adhrohdkd�
eüq�dhmd�léfkhbgd�Rsqtjstq�hl�Jk_rrdm,.Jtqr,.FqtoodmfdroqÜbg§(-�Rhd�rnkksdm�chd�_afdroqn,
bgdmdm�tmc�fdrhbgdqsdm�Hmenql_shnmdm�dmsg_ksdm-

G]mcktmfrdloedgktmfdm�eöq�chd�FdroqÜbgd9�Qnkkd�cdq�KdgqjqÜd

–� Rbg_ffdm�Rhd�Q_tl�eüq�chd�ßt—dqtmfdm�dhfdmdq�Fdeügkd�hm�udqsq_tkhbgdl�Q_gldm:�üadq�chd�
Shded�dmsrbgdhcdm�chd�Rbgükdqhmmdm�tmc�Rbgükdq�rdkars-

–� Dqléfkhbgdm�Rhd�_trcqübjkhbg+�Eq_fdm�yt�rsdkkdm-�Ad_msvnqsdm�Rhd�_tnlldmcd�Eq_fdm�
r_bgkhbg+�c_ctqbg�adjnlldm�chfftrd�ßmfrsd�tmc�hqq_shnm_kd�Jnfmhshnmdm�dhm�Fdfdmfdvhbgs-

–� Roqdbgdm�Rhd�dgqkhbg+�dhme_bg�tmc�jk_q�lhs�cdm�Rbgükdqhmmdm�tmc�Rbgükdqm�tmc�rbgnmdm�Rhd�
rhd�mhbgs�ctqbg�Küfdm�ncdq�tmjk_qd�Admdmmtmfdm-�R_fdm�Rhd�adhrohdkrvdhrd�•fdrsnqadm§�
ncdq�•sns§�rs_ss�•dhmfdrbgk_edm§�ncdq�•unm�tmr�fdf_mfdm§(-

–� K_rrdm�Rhd�rhbg�unm�cdm�Eq_fdm�cdq�Jhmcdq�tmc�Itfdmckhbgdm�kdhsdm-
–� Tmsdqrsüsydmc�vhqjs+�vdmm�Dqv_bgrdmd�dhfdmd�Fdeügkd�unm�Sq_tdq�ydhfdm�tmc�chqdjs�üadq�

c_r�Sgdl_�Snc�roqdbgdm�jémmdm-�Rdhdm�Rhd�c_adh�_tsgdmshrbg-
–� Dqv_bgrdmd�jémmdm�cdm�Rbgükdqhmmdm�tmc�Rbgükdq�Nqhdmshdqtmf�fdadm+�hmcdl�rhd�adqhbg,

sdm+ vhd rhd rdkars _kr Jhmc lhs cdl Sgdl_ Snc tlfdf_mfdm rhmc-

85





–� Rhmc�dhmydkmd�Rbgükdqhmmdm�tmc�Rbgükdq�adrnmcdqr�adk_rsds+�y-�A-�ctqbg�hgqd�MÜgd�ytl�
Udqrsnqadmdm�ncdq�vdhk�rhd�dqrs�jüqykhbg�dhmdm�Sncdre_kk�dqkdadm�ltrrsdm+�g_ksdm�Rhd�adrnm,
cdqdm�Jnms_js+�c_�adh�Hgmdm�cdtskhbg�hmsdmrhudqd�’ffe-�_tbg�udqrsdbjsd(�Sq_tdqqd_jshnmdm�
_trfdkérs�vdqcdm�jémmdm-

Ghmvdhrd�eöq�KdgqjqÜd�ytl�Tlf]mf�lhs�sq]tdqmcdm�Rbgökdqhmmdm�tmc�Rbgökdqm

–� Adroqdbgdm�Rhd�lhs�cdm�Rnqfdadqdbgshfsdm�ayv-�cdm�e_lhkhÜqdm�Adytfrodqrnmdm+�vhd�chd�
Qübjjdgq�hm�cdm�rbgtkhrbgdm�@kks_f�fdrs_ksds�vdqcdm�j_mm-

–� Cqübjdm�Rhd�Hl�DhmydkfdroqÜbg�lhs�cdq�adsqnffdmdm�Rbgükdqhm�ayv-�cdl�Rbgükdq�Hgqd�@msdhk,
m_gld�_tr9�•Dr�sts�lhq�rdgq�kdhc+�c_rr�www�fdrsnqadm�hrs-�Hbg�vdh—�mhbgs+�vhd�ct�chbg�eügkrs+�
_adq�hbg�j_mm�lhq�cdmjdm+�c_rr�dr�chq�rbgkdbgs�fdgs §

–� Adroqdbgdm�Rhd�lhs�cdq�adsqnffdmdm�Rbgükdqhm�ncdq�cdl adsqnffdmdm�Rbgükdq+�vdkbgd�Enql�
unm�Tmsdqrsüsytmf�tmc�Tlf_mf�ctqbg�chd�Rbgtkfdldhmrbg_�rhd�ncdq�dq�rhbg�vümrbgs-�Ad,
roqdbgdm�Rhd�chdr�mhbgs�unq�cdq�Jk_rrd-�Chd�Sq_tdqmcdm�vnkkdm�jdhmd�Rnmcdqqnkkd+�aq_tbgdm�
_adq�dhmd�adgtsr_ld�Adg_mcktmf-

– Öadqkdfdm Rhd fdldhmr_l+ v_r chd Rbgükdqhm ayv- cdq Rbgükdq stm j_mm+ vdmm dr hgq ncdq
hgl�mhbgs�rn�fts�fdgs�’y-�A-�•Vdmm�dr�chq�mhbgs�rn�fts�fdgs+�j_mmrs�ct�chbg�lhs�dhmdl�Eqdtmc�
_tbg�hmr�Rdjqds_qh_s�rdsydm-§�Rtbgdm�Rhd�fdldhmr_l�lhs�cdq�Rbgükdqhm�ayv-�cdl�Rbgükdq�
dhmd�edrsd�rbgtkhrbgd�@mroqdbg,�tmc�Udqsq_tdmrodqrnm�’y-�A9�Jk_rrdmkdgqjq_�ncdq�Rbgtk,
rnyh_k_qadhs(+�chd�qdfdklÜ—hf�FdroqÜbgd�eügqs�ncdq�adh�Adc_qe�_mroqdbga_q�hrs-�Rhd�j_mm�
Vümrbgd�hl�Rbgtkrxrsdl�ncdq�_m�chd�Rnqfdadqdbgshfdm�vdhsdqkdhsdm�tmc�adh�cdq�Kértmf�
unm�rbgvhdqhfdm�Rhst_shnmdm�tmsdqrsüsydm-

–� Sgdl_shrhdqdm�Rhd�lhs�cdq�Jk_rrd�ayv-�cdl�Jtqr+�v_r�o_rrhdqs�hrs+�tmc�c_rr�chd�adsqnffdmd�
Rbgükdqhm�ayv-�cdq�adsqnffdmd�Rbgükdq�vhdcdq�hm�chd�Jk_rrd�ytqübj�jnlls-�Adroqdbgdm�Rhd�
lhs�cdq�Kdqmfqtood�cdm�unm�cdq�Rbgükdqhm�ayv-�cdl�Rbgükdq�fdvümrbgsdm�Tlf_mf�tmc�
üadqkdfdm�Rhd�fdldhmr_l+�vhd�l_m�hgm�ayv-�rhd�tmsdqrsüsydm�j_mm-

–� Fdadm�Rhd�cdq�adsqnffdmdm�Rbgükdqhm�ncdq�cdl�adsqnffdmdm�Rbgükdq�ldgqdqd�Vnbgdm�Ydhs�
tmc�Dmsk_rstmf+�tl�rhbg�vhdcdq�_te�chd�Kdqmhmg_ksd�jnmydmsqhdqdm�yt�jémmdm-�Nqf_mhrhdqdm�
Rhd�rbgtkhmsdqmd�Tmsdqrsüsytmf�’dlnshnm_k�üadq�Eqdtmcd�tmc�KdgqjqÜd+�e_bgkhbg�üadq�Üksd,
qd�Rbgükdqhmmdm+�Rbgükdq�ncdq�KdgqjqÜd(-
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G_mcktmfrdloedgktmfdm�“�Snc�tmc�Sq_tdq�m_bg�dhmdl�Rthyhc

Chd�Ghmvdhrd�ytl�rbgtkhrbgdm�Tlf_mf�lhs�Snc�tmc�Sq_tdq�fdksdm�hl�Oqhmyho�_tbg�eüq�chd��
Sncdrtqr_bgd�Rthyhc-�@kkdqchmfr�k_rrdm�rhbg�adh�Rthyhc�bg_q_jsdqhrshrbgd�Adrnmcdqgdhsdm�edrs,
rsdkkdm+�chd�rhbg�_te�chd�Sq_tdqoqnydrrd�tmc�,cxm_lhjdm�cdq�Rbgtkfdldhmrbg_�tmc�c_lhs�
_tbg�_te�c_r�rbgtkhrbgd�Jqhrdml_m_fdldms�_trvhqjdm-�

FqtmcrÜsykhbgdr

Chd�Rhst_shnm�m_bg�dhmdl�Rthyhc�tmsdqrbgdhcds�rhbg�unm�_mcdqdm�Sncdrtqr_bgdm�’Tme_kk+�
Jq_mjgdhs(�hl�Vdrdmskhbgdm�ctqbg�chd�adrnmcdqd�Dlnshnm_khsÜs�tmc�chd�c_lhs�dhmgdqfdgdmcd�
Adk_rstmf+�hmradrnmcdqd�eüq�chd�@mfdgéqhfdm+�_adq�ldhrs�_tbg�eüq�chd�Rbgtkfdldhmrbg_-�
Hmradrnmcdqd�Vts+�Rbgnbj+�Rbgldqy+�Rbgtkc�tmc�Rbg_l�dqrbgvdqdm�chd�Sq_tdqadvÜkshftmf�
tmc�chd�@trdhm_mcdqrdsytmf�lhs�cdl�Sncdre_kk-

Rodyhdkkd ?rodjsd adh cdq Sq]tdq m]bg Rthyhc

–� Dhmdq�rthyhc_kdm�G_mcktmf�khdfs�dhm�jnlokdwdr�Xtr]lldmrohdk�dhmdq�Uhdky_gk�unm�Tqr]bgdm�
tmc�E]jsnqdm�rnvhd�dhm�ldhrs�k]mfd�vÜgqdmcdq�Oqnydrr�yt�Fqtmcd-

–� Dhm�Rthyhc�hrs c_gdq�ldhrsdmr�jdhmd�ronms]md�G]mcktmf-�Hgl�fdgs�ldhrsdmr�dhmd�kÜmfdqd�
Ydhs�cdq�?avÜftmf)�Dmsrbgdhctmf�tmc�Ok]mtmf�unq_tr-

–� @mfdgéqhfd+�Adytfrodqrnmdm�ncdq�Eqdtmchmmdm�ayv-�Eqdtmcd�cdq�ayv-�cdr�Udqrsnqadmdm�
yvdhedkm�n�_m�cdq�dhfdmdm�Odqrnm+�V_gqmdgltmf�rnvhd�cdq�EÜghfjdhs+�Rhst_shnmdm�tmc�
Ldmrbgdm�qhbgshf�dhmrbgÜsydm�yt�jémmdm-

–� Chd�Tqr_bgdm+�Advdfqümcd�tmc�@trkérdq�dhmdr�Rthyhcr�rhmc�eüq�@t—dmrsdgdmcd�n�mhbgs�yt�
udqrsdgdm�tmc�m]bgytdlofimcdm-

–� Adh�@mfdgéqhfdm�ncdq�hl�rnyh_kdm�Tledkc�cdr�Udqrsnqadmdm�jémmdm�rhbg�n�rs_qjd�Rbgtkc,
fdeögkd�dhmrsdkkdm�’y-�A-�dsv_r�üadqrdgdm�yt�g_adm+�e_krbg�qd_fhdqs�yt�g_adm+�udqf_mfdmd�
Jnmekhjsd(-�Hl�rbgtkhrbgdm�Jnmsdws�vhq�n�chd�Eq_fd�m_bg�Lnaahmf+�Jnmekhjsdm�ncdq�Kdhrstmfr,
udqr_fdm�dsb-�fdrsdkks-

–� Rthyhc�rsdkks�mhbgs�rdksdm�dhm�S]atsgdl]�c_q�’y-�A-�_tr�jtkstqdkkdm+�qdkhfhérdm�ncdq�hmchuh,
ctdkkdm�Fqümcdm(+�vdkbgdr�n�lhs�cdl�Fdeügk�cdq�Rbg]l�tmc�cdl�rnyh]kdm�Qöbjytf�cdq�
@mfdgéqhfdm�udqjmüo�hrs-�L_mbgl_k�dqe_gqdm�@mfdgéqhfd�_tbg�@akdgmtmf�_tr�hgqdl�
rnyh_kdm�Tledkc�_tefqtmc cdr�Rthyhcr-

–� Dhm�Rthyhc�qt�adh�cdm�Ghmsdqakhdadmdm�ncdq�hl�rnyh_kdm�Tledkc�gÜtfif�dhm�shdefqdhedmcdr�
Fdeügk�unm�ßqfdq�tmc�Vts�_te�chd�Odqrnm�gdqunq+�chd�rhbg�rdkars�fdsésds�g_s-

–� Chd�tmsdqrbghdckhbgdm�Fdeügkd�tmc�Dqe_gqtmfdm�rnvhd�chd�ytmdgldmcd�Ghkeknrhfjdhs�tmc�
chd�edgkdmcd�Odqrodjshud�eügqdm�n�yt�dhmdl�k]mf�]mc]tdqmcdm�tmc�jnlokdwdm�Sq]tdq,
oqnydrr�cdq�@mfdgéqhfdm�ncdq�unm�Odqrnmdm�_tr�cdl�rnyh_kdm�Tledkc cdq�ayv-�cdr�Udqrsnq,
admdm-
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ayv-�cdl�Cdydqmdmsdm�lhs�cdl�Fdmdq_kd�Jqhrd�dhmd�fddhfmdsd�Enqltkhdqtmf�eüq�chd�Rbgtk,
fdldhmrbg_�tmc�c_r�vdhsdqd�Unqfdgdm�cdq�Rbgtkd�]aytrshlldm-�Chdr�hrs�adrnmcdqr�c_mm�
mnsvdmchf+�vdmm�chd�Sncdrtqr_bgd�Rthyhc�rbgnm�hm�cdq�Rbgtkfdldhmrbg_�jtqrhdqs-

–� C_r�Udqrbgvdhfdm�cdq�Sncdr_qs�kÜrrs�Q_tl�eüq�Rodjtk]shnmdm:�c_lhs�rbgüsys�l_m�chd�
Rbgtkfdldhmcd�mhbgs-�Dr�hrs�ghkeqdhbgdq+�chd�Sncdrtqr_bgd yt�admdmmdm-�Vdqseqdhd�FdroqÜ,
bgd�üadq�chd�Sgdl_shj�Rthyhc�fhas�unm�Rthyhc_khsÜs�adsqnffdmdm�Odqrnmdm�Fdkdfdmgdhs+�üadq�
hgqd�Rhst_shnm�rnvhd�hgqd�Adk_rstmfdm�yt�roqdbgdm�tmc�chd�_mfdansdmd�rbgtkhrbgd�ncdq�
_t—dqrbgtkhrbgd�Tmsdqrsüsytmf�_mytmdgldm-

–� @te�dhmd cds]hkkhdqsd�Adrbgqdhatmf�cdq�Rthyhcg_mcktmf�rnkksd�udqyhbgsds�vdqcdm��
’cdm�Vdqsgdq,Dffdjs�udqldhcdm(-�@kkdqchmfr�rnkksd�adqübjrhbgshfs�vdqcdm+�vdkbgd�Hmenql_shn,
mdm�ncdq�Fdqübgsd�adqdhsr�jtqrhdqdm+�tl�chdrd�ffe-�_tff_mfdm�yt�jémmdm-

–� Adrnmcdqr�vhbgshf�hrs�chd�Vnqsv]gk�adhl�Hmenqlhdqdm�cdq�Rbgtkfdldhmrbg_�tmc�eüq�chd�
Jnlltmhj_shnm�üadq�chd�Sgdl_shj�Rthyhc9

�“ Udqldhctmf�dhmdq�Udqtqsdhktmf+�_adq�_tbg�dhmdq�Udqgdqqkhbgtmf�ncdq�Gdqnhrhdqtmf-
�“ Mtsydm�dhmdq�jk_qdm�Roq_bgd-
�“ V_gk�cdq�Vnqsd�•Rthyhc§�ncdq�•Rdkarsséstmf§�_mrs_ss�cdq�Vnqsd�•Eqdhsnc§�ncdq�•Rdkars,
lnqc§-

– Ytq Qdctjshnm unm M_bg_gltmfrdffdjsdm tmc ytq Rs_ahkhrhdqtmf rnkksd cdm Rbgükdqhmmdm
tmc�Rbgükdqm�rnvhd�cdl�Rbgtkodqrnm_k�_trqdhbgdmc�Ydhs�tmc�Q_tl�ytq�Sq]tdq]qadhs�tmc�
ytq�kértmfrnqhdmshdqsdm�?trdhm]mcdqrdsytmf�lhs�cdq�Sgdl_shj�Rthyhc�dhmfdqÜtls�vdqcdm-�
C_adh�hrs�dr�adrnmcdqr�vhbgshf+�_te léfkhbgd�Kértmfr_mrÜsyd�hm�Jqhrdmrhst_shnmdm�ghmyt,
vdhrdm�tmc�orxbgnrnyh_kd�@mfdansd�unq�Nqs�_mytahdsdm�’y-�A-�ctqbg�Adq_stmfrkdgqjqÜd+�
Rbgtkrnyh_k�_qadhs+�Rbgtkorxbgnknfhd+�Lhsfkhdcdq�cdr�rbgtkhrbgdm�Sd_lr�eüq�Adq_stmf+�
Fdv_ksoqÜudmshnm�tmc�Jqhrdmhmsdqudmshnm(-

–� Chrjtrrhnmdm�tmc�hmradrnmcdqd�Rodjtk]shnmdm�üadq�chd�Tqr_bgdm�cdq�Rthyhcg_mcktmf�
rnkksdm�léfkhbgrs�vdmhf�Q_tl�dhmmdgldm-�Dr�rnkksd�uhdkldgq�c_q_te�ghmfdvhdrdm�vdqcdm+�
c_rr�chd�Tqr_bgdm+�v_qtl�rhbg�dhm�Ldmrbg�c_r�Kdadm�mhlls+�rdgq�uhdkeÜkshf�tmc�j_tl�yt�
dqe_rrdm�rhmc9�Rdgq�uhdkd�Tqr_bgdm�lürrdm�üadq�dhmd�kÜmfdqd�Ydhs�_tedhm_mcdqsqdffdm+�c_lhs�
dhmd�Odqrnm�rhbg�eüq�dhmd�Rdkarsséstmf�dmsrbgdhcds-

–� Dr�hrs�vhbgshf+�cdq�Rbgtkfdldhmrbg_�_trqdhbgdmc�Ydhs�tmc�Q_tl�eüq�Dqhmmdqtmfdm�tmc�
Sq]tdq�qhst]kd�yt�fdadm-�Cdq�Tlf_mf�lhs�cdq�rbgtkhrbgdm�Sq_tdq�m_bg�dhmdl�Rthyhc�rnkksd�
léfkhbgrs�cdl�Tlf_mf�lhs�_mcdqdm�Sncdrtqr_bgdm�dmsroqdbgdm�’y-�A-�Jq_mjgdhs+�Tme_kk(+�
idcnbg�cdm�Vdqsgdq,Dffdjs�adqübjrhbgshfdm-�Cdq�udqrsnqadmd�Ldmrbg�rnkksd�mhbgs�_te�chd�
Sncdr_qs�qdctyhdqs�vdqcdm�’•Cdq�ayv-�chd�Udqrsnqadmd�hrs�ldgq�_kr�cdq�Rthyhc-§(-�Chdr�vüqcd�
adh�cdm�sq_tdqmcdm�Lhsrbgükdqhmmdm�tmc�Lhsrbgükdqm�ncdq�cdl�sq_tdqmcdm�Rbgtkodqrn,
m_k�tmsdq�TlrsÜmcdm�dhm�Fdeügk�cdq�Tmfkdhbgadg_mcktmf�gdqunqqtedm-�Dr�dlofidgks�rhbg+�
oqÜudmshu�dhm�Sq]tdqjnmydos�yt�dq_qadhsdm9�Dhm�Unqfdgdm�cdq�Rbgtkd�eüq�cdm�Sq_tdqe_kk+�c_rr�
léfkhbgrs�_kkd�Sncdrtqr_bgdm�tmc�_kkd�Lhsfkhdcdq�cdq�Rbgtkfdldhmrbg_�hm�vüqcdunkkdq�@qs�
tmc�Vdhrd�adqübjrhbgshfs-

–� Hmradrnmcdqd�m_bg�dhmdl�Rthyhc+�_adq�_tbg�m_bg�SncdreÜkkdm�lhs�_mcdqdm�Tqr_bgdm�’y-�A-�
Jq_mjgdhs+�Tme_kk(�rhmc�Qhst]kd�tmc�Sq]tdqedhdqm�hm�dhmdl�jkdhmdqdm�Q]gldm�’y-�A-�_te�
Jk_rrdm,+ Jtqr, ncdq I_gqf_mfrdadmd( rhmmunkkdq _kr hm dhmdl yt fqn—dm Q_gldm ’y- A- chd
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dqvhdrdm�’y-�A-�Rtbgd�m_bg�dhmdl�fddhfmdsdm�Tlf_mf�lhs�cdm�Unqvüqedm+�Lncdq_shnm�
dhmdr�JnmekhjsfdroqÜbgr�dsb-(-

–� Cdq�Rthyhc�dhmdq�Rbgükdqhm�ayv-�dhmdr�Rbgükdqr�ncdq�dhmdq�rbgtkhrbgdm�Lhs_qadhsdqhm�ayv-�
dhmdr�rbgtkhrbgdm�Lhs_qadhsdqr�aqdmms�rhbg�n�shde�hm�c_r�FdcÜbgsmhr�cdq�dhmydkmdm�Lhsfkhd,
cdq�cdq�Rbgtkfdldhmrbg_�tmc�hm�c_r�jnkkdjshud�FdcÜbgsmhr�cdq�Rbgtkd�dhm-�Chd�Sgdl_shj�
Rthyhc�ncdq�Rthyhc_khsÜs�kérs�n�mnbg�I_gqd�roÜsdq�gdhfd�Dlnshnmdm�tmc�uhdk�Udqtmrhbgd,
qtmf�_tr-�Dhmd�Enqsahkctmf�ncdq�Hmenql]shnmrudq]mrs]kstmf�eüq�c_r�Jnkkdfhtl�cdq�Rbgtkd�
ytl�Sgdl_�Tlf]mf�lhs�Rthyhc]khsÜs�adh�Rbgükdqhmmdm�tmc�Rbgükdqm�rsÜqjs�chd�G_mcktmfr,
rhbgdqgdhs�tmc�ghk�adh�cdq�kÜmfdqeqhrshfdm�AdvÜkshftmf�cdr�Rthyhcr-

–� Chd�OqÜudmshnm�rthyhc]kdq�Jqhrdm�tmc�chd�RsÜqjtmf�cdq�rddkhrbgdm�Fdrtmcgdhs�unm�Jhmcdqm�
tmc�Itfdmckhbgdm�rnkksdm�dhmdm�adcdtsr_ldm�@rodjs�cdq�Rbgtkjtkstq�tmc�cdr�Rbgtk_kks_fr�
c_qrsdkkdm�“�mhbgs�mtq�eüq�Rbgtkdm+�chd�unm�dhmdl�Rthyhc�adsqnffdm�v_qdm-�Ghdqyt�yÜgkdm�dhm�
nffdmdr�tmc�udqsq_tdmrunkkdr�Rbgtk,�tmc�Jk_rrdmjkhl_+�dhmd�Jtkstq�cdr�Ghmrbg_tdmr+�Ghm,
géqdmr�tmc�cdq�fdfdmrdhshfdm�Tmsdqrsüsytmf�rnvhd�chd�Eéqcdqtmf�cdq�rnyh_k,dlnshnm_kdm�
Jnlodsdmydm�tmc�cdq�orxbghrbgdm�Qdrhkhdmy�unm�Jhmcdqm�tmc�Itfdmckhbgdm-�Chd�rbgtkorx,
bgnknfhrbgdm�Adq_stmfrrsdkkdm�cdq�Jqdhrd tmc�cdq�jqdhreqdhdm�RsÜcsd�adq_sdm�tmc�tmsdqrsüs,
ydm�adh�cdq�Hlokdldmshdqtmf�fddhfmdsdq�OqÜudmshnmrjnmydosd-

Khsdq]stq]mf]adm�.�udqshdedmcd�Khsdq]stq]mf]adm�.�Khmjr

@FTR�@mfdgéqhfd�tl�Rthyhc�d-�U-9�vvv-_ftr,rdkarsghked-cd

Aqümcdk+�G-�’1/08(9�Rbgükdqrthyhc�“�V_r�Kdgqdqhmmdm�tmc�Kdgqdq�vhrrdm�rnkksdm-�Nmkhmd�_kr�
OCE�tmsdq9�vvv-rbgtkorxbgnknfhd-mqv-cd.blr.tokn_c.Cnjtldmsd.@qshjdk.rbgtdkdqrthyhc]
oq_dudmshnm-oce

Rs_cs�Ahdkdedkc+�Jkhmhjtl�Khood�’1/06(9�G_mcktmfrkdhse_cdm�Tlf_mf�lhs�rthyhc_kdm�Jqhrdm�tmc�
RthyhcoqÜudmshnm�_m�Ahdkdedkcdq�Rbgtkdm-�Udqeüfa_q�tmsdq9�vvv-hmjktrhnm,rbgtkd,ahdkdedkc-
cd.trdqfikdr.Tmsdqrstdsytmfr_mfdansd.Rthyhcoq_dudmshnm/806-oce
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dhmd�Tmsdqaqhmftmf�cdq�Rbgükdqhm�ncdq�cdr�Rbgükdqr�udq_mk_rrs�vdqcdm-�Jnmjqds�rhmc�hm�dhmdl�
rnkbgdm�E_kk�Onkhydh�tmc�Mns_qys�ghmytytyhdgdm+�chd�c_mm�lhs�Ghked�cdq�éqskhbgdm�Nqcmtmfr,
adgéqcd�chd�rnenqshfd�Tmsdqaqhmftmf�ngmd�unqgdqhfd�fdqhbgskhbgd�Dmsrbgdhctmf�unqmdgldm�
jémmdm-

Jdhmdre_kkr�cüqedm�Rhd�_kr�Kdgqjq_+�oÜc_fnfhrbgdr�Odqrnm_k�ncdq�Rbgtkkdhstmf�chd�Adsqnffdmd�
ncdq�cdm�Adsqnffdmdm�rdkars�hm�dhmd�Jkhmhj�aqhmfdm+�cdmm�hm�rnkbgdm�@trm_gldrhst_shnmdm�
rhmc�Dmsvhbjktmf�tmc�Cxm_lhj�cdr�Udqg_ksdmr�cdq�ncdq�cdr�Adsqnffdmdm�mhbgs�_ardga_q-�Yt,
cdl�vÜqd�dhm�rnkbgdr�Unqfdgdm�rbgtkqdbgskhbg�mhbgs�_afdrhbgdqs-
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Rthyhc_khsÜs�adh�Jhmcdqm�tmc�Itfdmckhbgdm

C_r�enkfdmcd�J_ohsdk�fhas�dhmd�Dhmeügqtmf�hm�chd�Sgdl_shj�•Rthyhc_khsÜs�adh�Jhmcdqm�tmc�It,
fdmckhbgdm§-�C_qhm�vdqcdm�ydmsq_kd�Adfqhffd�cdfimhdqs�tmc�vhbgshfd�E_jsdm�unqfdrsdkks-�Ytcdl�
vdqcdm�chd�Dmsvhbjktmf�tmc�Tqr_bgdm�unm�rthyhc_kdl�Udqg_ksdm�’Og_rdm�cdq�Rthyhc_khsÜs(�
adrbgqhdadm-

Adfqhffradrshlltmf�Rthyhc]khsÜs

Eüq�c_r�UdqrsÜmcmhr�cdq�Sgdl_shj�•Rthyhc_khsÜs�adh�Jhmcdqm�tmc�Itfdmckhbgdm§�tmc�eüq�cdm�
rhbgdqdm�Tlf_mf�c_lhs�hrs�dhmd�jk_qd�Adrshlltmf�tmc�@afqdmytmf�unm�Adfqhffkhbgjdhsdm�ghke,
qdhbg-�Chd�enkfdmcd�Öadqrhbgs�üadq�chd�vhbgshfrsdm�Cdfimhshnmdm�nqhdmshdqs�rhbg�_m�cdq�Kdhskhmhd�
•Rthyhc_khsÜs�hl�Jhmcdr,�tmc�Itfdmc_ksdq§�cdq�Cdtsrbgdm�Fdrdkkrbg_�eüq�Jhmcdq�tmc�Itfdmc,
orxbgh_sqhd+�Orxbgnrnl_shj�tmc�Orxbgnsgdq_ohd�’CFJIO(�_tr�cdl�I_gqd�1/059

–� Cdq�Adfqhff�Rthyhc_khsÜs�tle_rrs�cdm�fdr_lsdm�Adqdhbg�Rthyhcfdc_mjdm+�Rthyhc_mjümchftm,
fdm+ RthyhcokÜmd tmc Rthyhcudqrtbgd-

–� Rthyhc9�Chd�unm�dhmdq�Odqrnm�vhkkdmskhbg�tmc�hl�Advtrrsrdhm�cdq�HqqdudqrhahkhsÜs�cdr�Sncdr�
rdkars�gdqadhfdeügqsd�Addmchftmf�cdr�dhfdmdm�Kdadmr-

–� Rthyhcudqrtbg9�@kkd�G_mcktmfdm+�chd�lhs�cdl�Yhdk�tmsdqmnlldm�vdqcdm+�_tr�cdl�Kdadm�yt�
rbgdhcdm�tmc�chd�mhbgs�séckhbg�dmcdm-

–� Rthyhcfdc_mjdm9�Fdc_mjdm+�c_r�dhfdmd�Kdadm�ctqbg�dhfdmdr�G_mcdkm�yt�addmcdm-
–� Rthyhcok_m9�Enqltkhdqtmf�dhmdq�jnmjqdsdm�Ldsgncd+�lhssdkr�cdqdq�c_r�Hmchuhcttl�ok_ms+�_tr�

cdl�Kdadm�yt�rbgdhcdm-

Tmlhssdka]qd�FdeÜgqctmfrrhst]shnm�“�]jtsd�Rthyhc]khsÜs�“�k]sdmsd�Rthyhc]khsÜs

Chd�Tmsdqrbgdhctmf�yvhrbgdm�dhmdq�tmlhssdka_qdm�FdeÜgqctmfrrhst_shnm�rnvhd�yvhrbgdm�_jt,
sdq�tmc�k_sdmsdq�Rthyhc_khsÜs�dqkdhbgsdqs�chd�DhmrbgÜsytmf�cdq�Rthyhc_khsÜs�rnvhd�cdm�Tlf_mf�
lhs�rthyhc_kdm�Rbgükdqhmmdm�tmc�Rbgükdqm-

–� Adh�dhmdq�tmlhssdka_qdm�FdeÜgqctmfrrhst_shnm�rsdgs�dhmd�rthyhc_kd�G_mcktmf�tmlhssdka_q�
hl�Q_tl�’y-�A-�dhmd�Odqrnm�rsdgs�_te�cdl�C_bg�tmc�lébgsd�roqhmfdm(-

–� Adh�_jtsdq�Rthyhc_khsÜs�rhmc�chd�fdÜt—dqsdm�Rthyhcfdc_mjdm�rdgq�cnlhm_ms�tmc�fdgdm�lhs�
jnmjqdsdm�tmc.ncdq�adunqrsdgdmcdm�G_mcktmfr_arhbgsdm�’RthyhcokÜmdm(�ayv-�Unqadqdh,
stmfdm�dhmgdq-�Chd�Odqrnm�g_s�jnmjqdsd�OkÜmd�ayfk-�Unqfdgdm+�Ldsgncd+�Ydhs�tmc�Nqs�cdq�
rthyhc_kdm�G_mcktmf+�tmc�rhd�j_mm�rhbg�mhbgs�unm�cdm�rthyhc_kdm�@arhbgsdm�chrs_myhdqdm�
ncdq�dhmd�rthyhc_kd�G_mcktmf�eüq�chd�mÜbgrsd�Ydhs�_trrbgkhd—dm-
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chd�Udqéffdmskhbgtmf�unm�Ensnr�tmc�chd�Rbghkcdqtmf�mÜgdqdq�AdfkdhstlrsÜmcd�’Qhbgskhmhd�7-6(-�
Ytcdl�vhqc�adh�cdq�Ldchdmadqhbgsdqrs_sstmf�üadq�Rthyhcd�tmc�rthyhc_kd�Jqhrdm�ldhrs�_te�Tm,
sdqrsüsytmfr,�tmc�Ghker_mfdansd�ghmfdvhdrdm-�Hm�cdm�Mdtdm�Ldchdm�tmc�rnyh_kdm�Mdsyvdqjdm�
vdqcdm�Rthyhcd�ghmfdfdm�nffdm�tmc�gÜtfif�udq_msvnqstmfrknr�sgdl_shrhdqs-

Chd�Hmsdmshnm�rthyhc_kdq�G_mcktmfdm�udqrbghdas�rhbg�hm�cdq�Qdfdk�lhs�cdl�@ksdq9�Adh�Jhmcdqm�
tmc�iümfdqdm�Itfdmckhbgdm�cnlhmhdqdm�o_q_rthyhc_kd�Fdrsdm�lhs�rs_qj�_oodkk_shudl�Bg_q_jsdq�
tmc�cdq�@arhbgs�dhmdr�Ghkedqter-�Chdrd�rnkksdm�dqmrsfdmnlldm�vdqcdm�tmc�Ghker,�rnvhd�Tmsdq,
rsüsytmfr_mfdansd�eüq�chd�adsqnffdmdm�Jhmcdq�tmc�Itfdmckhbgdm�ytq�Enkfd�g_adm-�Lhs�ytmdg,
ldmcdl�@ksdq�khdfdm�dgdq�Rthyhcg_mcktmfdm�lhs�dbgsdm�Rdkarsséstmfr_arhbgsdm�unq-�Rs_shr,
shrbg�fdrdgdm�tmsdqmdgldm�LÜcbgdm�cqdhl_k�rn�gÜtfif�dhmdm�Rthyhcudqrtbg�vhd�Itmfdm-

LÜmmdq�fqdhedm�hm�qtmc�4/�Oqnydms�cdq�EÜkkd�yt�cdm�rnfdm_mmsdm�•g_qsdm§�Rthyhcldsgncdm�
vhd�DqgÜmfdm+�Dqcqnrrdkm�ncdq�Dqrshbjdm+�adh�Eq_tdm�rhmc�dr�24�Oqnydms-�Eq_tdm�vdmcdm�ghmfd,
fdm�gÜtfifdq�•vdhbgd§�Ldsgncdm�_m�vhd�dhmd�Udqfhtmf�lhs�dhmdq�Öadqcnrhdqtmf�unm�Ldchj_,
ldmsdm�dsb-�Ctqbg�chdrd�V_gk�tmsdqrbghdckhbgdq�Ldsgncdm�eügqdm�Rthyhcg_mcktmfdm�adh�LÜm,
mdqm�cqdhl_k�gÜtfifdq�ytl�Snc�_kr�adh�itmfdm�Eq_tdm-�@tbg jtkstq_agÜmfhf�k_rrdm�rhbg�ytl�
Sdhk tmsdqrbghdckhbgd Sdmcdmydm ayfk- cdq Ldsgncd adna_bgsdm ’Aqümcdk+ 1//3+ Cdtsrbgdr
Rs_shrshrbgdr�Atmcdr_ls+�1/1/�_+�1/1/�a(-

Og]rdm�cdq�Rthyhc]khsÜs

Chd�Tqr_bgdm�eüq�dhmdm�Rthyhcudqrtbg�ncdq�unkkdmcdsdm�Rthyhc�adh�Jhmcdqm�tmc�Itfdmckhbgdm�
rhmc�dadmrn�uhdkeÜkshf�vhd�chd�_jtsdm�@trkérdq-�Dhm�oqÜrthyhc_kdr�Rxmcqnl�dmsrsdgs�_kkfdldhm�
ctqbg�dhm�jnlokdwdr�Ytr_lldmrohdk�_tr�dhmdq�fdmdshrbgdm�Chronrhshnm�rnvhd�y_gkqdhbgdm�
rshltkhdqdmcdm�E_jsnqdm�hl�Adqdhbg�orxbgnrnyh_kdq�Q_gldmadchmftmfdm�hm�E_lhkhd�tmc�
Rbgtkd+�cdm�ahrgdqhfdm�rnyh_kdm�Kdadmrdqe_gqtmfdm�rnvhd�cdq�hmchuhctdkkdm�Dqkdamhrvdks�cdq�
Adsqnffdmdm-

Chd�GÜtetmf�unm�Adk_rstmfre_jsnqdm�j_mm�rnlhs�hm�dhmd�DqvÜftmfrog_rd�lhs�dmsroqdbgdmcdm�
rthyhc_kdm�@arhbgsdm�tmc�Rthyhcfdc_mjdm�lümcdm-�Rnkbgd�E_jsnqdm�rhmc�arov-�jnmekhjsqdhbgd�
e_lhkhÜqd�Hmsdq_jshnmdm+�Oqnakdld�hl�Adqdhbg�cdq�Qnkkdm,�tmc�FdrbgkdbgsrhcdmshsÜs+�Oqnakdld�
adh�cdq�AdvÜkshftmf�mdtdq�Dmsvhbjktmfr_tef_adm�hm�cdq�OtadqsÜs+�Rbgtkudqr_fdm+�rnyh_kd�
@trfqdmytmf+�Lnaahmf�hm�cdq�Rbgtkd�dsb-

Cdl�dmcfükshfdm�Dmsrbgktrr�fdgs�dhmd�@lahu_kdmyog_rd�unq_tr+�hm�cdq�chd�Adsqnffdmdm�c_r�
Eüq�tmc�Vhcdq�_avÜfdm+�Rthyhcfdc_mjdm�Üt—dqm�tmc�chd�rthyhc_kdm�@arhbgsdm�_mjümchfdm-�Hm�
cdq�rhbg�_mrbgkhd—dmcdm�Dmsrbgktrrog_rd�cnlhmhdqdm�Qdrhfm_shnm�tmc�cq_l_shrbgd�hmmdqd�
Mns�rnvhd�n�adna_bgsa_qd�Unqadqdhstmfr,�tmc�@arbghdcrg_mcktmfdm-�Ytl�Sdhk�rhmc�idcnbg�
_tbg�cdtskhbgd�Rshlltmfrudqadrrdqtmfdm�yt�adna_bgsdm+�c_�_mrbgdhmdmc�dmckhbg�dhmd�•Ké,
rtmf§ eüq chd _trvdfknrd Rhst_shnm fdetmcdm vnqcdm hrs-
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Khsdq]stq]mf]adm�.�udqshdedmcd�Khsdq]stq]mf]adm�.�Khmjr

@FTR�@mfdgéqhfd�tl�Rthyhc�d-�U-9�vvv-_ftr,rdkarsghked-cd

Aqümcdk+�G-�’1/03(9�Mnse_kk�Rbgükdqrthyhc9�Qhrhjne_jsnqdm�“�OqÜudmshnm�“�Hmsdqudmshnm��
’Aqdmmotmjs�Rbgtkd(-�Jngkg_lldq-�Rstssf_qs-

Aqümcdk+�G-�’1/08(9�Rbgükdqrthyhc�“�V_r�Kdgqdqhmmdm�tmc�Kdgqdq�vhrrdm�rnkksdm-�Nmkhmd�_kr�
OCE�tmsdq9�vvv-rbgtkorxbgnknfhd-mqv-cd.blr.tokn_c.Cnjtldmsd.@qshjdk.rbgtdkdqrthyhc]
oq_dudmshnm-oce

Cdtsrbgd�Fdrdkkrbg_�eüq�Jhmcdq,�tmc�Itfdmcorxbgh_sqhd+�Orxbgnrnl_shj�tmc�Orxbgnsgdq_ohd�
’CFJIO(�ds�_k-�’1/05(9�Kdhskhmhd�Rthyhc_khsÜs�hl�Jhmcdr,�tmc�Itfdmc_ksdq�’3-�üadq_qa-�Udqrhnm(-�
Udqeüfa_q�tmsdq9�vvv-_vle-nqf.kdhskhmhdm.cds_hk.kk./17,/20-gslk�

Cdtsrbgdr�Rs_shrshrbgdr�Atmcdr_ls�’1/1/_(-�Sncdrtqr_bgdm�“�Rthyhcd-�Udqeüfa_q�tmsdq9��
vvv-cdrs_shr-cd.CD.Sgdldm.Fdrdkkrbg_,Tlvdks.Fdrtmcgdhs.Sncdrtqr_bgdm.S_adkkdm.
rthyhcd-gslk

Cdtsrbgdr�Rs_shrshrbgdr�Atmcdr_ls�’1/1/a(-�Rdkarslnqcq_sd�ahr�1/08-�Udqeüfa_q�tmsdq9�
vvv-cd-rs_shrs_-bnl.rs_shrshj.c_sdm.rstchd.881836.tleq_fd.rdkarslnqcq_sd,hm,�
cdtsrbgk_mc

K_mcdrg_tosrs_cs�Cürrdkcnqe+�Ydmsqtl�eüq�Rbgtkorxbgnknfhd�’Gqrf-(9�Tlf_mf�lhs�Rthyhc_khsÜs�
adh�Jhmcdqm�tmc�Itfdmckhbgdm-�Ekxdq-�Nmkhmd�_kr�OCE�tmsdq�vvv-ctdrrdkcnqe-cd.fikd_clhm.
@ls3/,5/0.rbgtkorxbgnknfhd.oce.ekxdq]rthyhc-oce

Kdtsfda+�U-+�Rsdhmdq+�D-+�V_hadk,Jq_lldq+�D-�’1/08(9�Jhmcdq�tmc�Itfdmckhbgd�hm�rthyhc_kdm��
Jqhrdm9�Vhd�Dksdqm�gdkedm�jémmdm�“�dhm�Q_sfdadq-�Gnfqded-�Fésshmfdm-

Rs_cs�Ahdkdedkc�tmc�Jkhmhjtl�Khood�’1/06(9�G_mcktmfrkdhse_cdm�Tlf_mf�lhs�rthyhc_kdm�Jqhrdm�
tmc�RthyhcoqÜudmshnm�_m�Ahdkdedkcdq�Rbgtkdm-�Udqeüfa_q�tmsdq9�vvv-hmjktrhnm,rbgtkd,�
ahdkdedkc-cd.trdqfikdr.Tmsdqrstdsytmfr_mfdansd.Rthyhcoq_dudmshnm/806-oce

Vdvdsydq+�B-+�Pt_rbgmdq+�J-�’1/08(9�Q_sfdadq�Rthyhc_khsÜs9�Hmenql_shnmdm�eüq�Adsqnffdmd+��
Dksdqm+�Kdgqdq+�Dqyhdgdq�’Q_sfdadq�Jhmcdq,�tmc�Itfdmcorxbgnsgdq_ohd+�16(-�Gnfqded-�Fésshmfdm-
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Adrnmcdqd�Ghmvdhrd�]te�Rthyhc]khsÜs

–� hmsdmrhud�fdc_mjkhbgd AdrbgÜhftmf�lhs�cdl�Sgdl_�Snc�’Ltrhj+�Fdchbgsd+�@terÜsyd(+
–� nffdmd�ncdq�udqgükksd�Rthyhcfdc_mjdm+�,unqrsdkktmf�ncdq�,okÜmd9�•Hbg�vdqcd�mhbgs�ldgq�k_m,

fd�c_�rdhm §+�•Ngmd�lhbg�rdhc�hgq�adrrdq�cq_m §+�•Hbg�j_mm�mhbgs�ldgq §+
–� Fdqübgsd�tmc�Adqhbgsd�unm�Lhsrbgükdqhmmdm�ayv-�Lhsrbgükdqm+
–� AdrbgÜhftmf�hm�cdm�Mdtdm�Ldchdm�tmc�rnyh_kdm�Mdsyvdqjdm�lhs�cdm�Sgdldm�Snc�tmc�Rt,

hyhc+�uhqstdkkdq�@trs_trbg�c_qüadq�lhs�_mcdqdm�’fkdhbgfdrhmmsdm(�Jhmcdqm�tmc�Itfdmckhbgdm+�
Adj_mmsl_bgdm�ncdq�@mcdtsdm�cdq�rthyhc_kdm�Fdc_mjdm+�Unqrsdkktmfdm�tmc�OkÜmd�hm�cdm�
rnyh_kdm�Mdsyvdqjdm�tmc�Nmkhmd,Enqdm+

–� unq_trfdf_mfdmd�Rthyhcudqrtbgd-
–� AdrbgÜhftmf�lhs�Rthyhcldsgncdm�’y-�A-�Adrbg_fftmf�unm�S_akdssdm+�Rdhkdm+�V_ffdm(+
–� okésykhbgd�fdgnadmd�Rshlltmf9�Chdr�j_mm�dhm�sqüfdqhrbgdr+�udqldhmskhbg�onrhshudr�Rhfm_k�

rdhm+�c_�chd�Rbgükdqhm�ayv-�cdq�Rbgükdq�rhbg�mtm�léfkhbgdqvdhrd�ytl�Rthyhc�dmsrbgknrrdm�
tmc�eüq�rhbg�c_lhs�dhmd�Kértmf�fdetmcdm�g_s-

–� Udqrbgdmjdm�unm�odqrémkhbgdm�FdfdmrsÜmcdm+�Qdfdktmf�odqrémkhbgdq�@mfdkdfdmgdhsdm+�
Adfkdhbgtmf�unm�Rbgtkc.Rbgtkcdm�hl�Rhmmd�dhmdq�M_bgk_rrunqrnqfd-

Chd�@troqÜftmfdm�rhmc�id�m_bg�@ksdq�tmc�Dmsvhbjktmf�udqrbghdcdm-�C_r�Unqkhdfdm�dhmdr�ncdq�
ldgqdqdq�cdq�nadm�fdm_mmsdm�Otmjsd�hrs�mhbgs�tmadchmfs�fkdhbgytrdsydm�lhs�dhmdq�jqhrdmg_e,
sdm�Dmsvhbjktmf�ncdq�dhmdq�rthyhc_kdm�Jqhrd-�Chd�ÖadqfÜmfd�yvhrbgdm�dhmdq�mnql_kdm�Dmsvhbj,
ktmf�unm�Itfdmckhbgdm�tmc�itmfdm�Dqv_bgrdmdm�’y-�A-�OtadqsÜs(�tmc�dhmdq�oqnakdl_shrbgdm�
Dmsvhbjktmf�rhmc�ekhd—dmc-�Cdrg_ka�hrs dr�vhbgshf+�chd�adsqnffdmd�Rbgükdqhm�ayv-�cdm�Rbgükdq�
yt�adna_bgsdm+�rhbg�fdldhmr_l�_tryts_trbgdm�tmc�lhs�hgq�ayv-�hgl�hmr�FdroqÜbg�yt�fdgdm-

Jqhshrbg�vhqc�dr)

–� vdmm�ldgqdqd�V_qmrhfm_kd�fkdhbgydhshf�ncdq�dhmydkmd�adrnmcdqr�rs_qj�_tqdsdm�ncdq�vdmm�
udqrbghdcdmd�V_qmrhfm_kd�üadq�dhmdm�kÜmfdqdm�Ydhsq_tl�ngmd�Tmsdqaqdbgtmf�_tqdsdm+

–� vdmm�rhbg�V_qmrhfm_kd�hm�udqrbghdcdmdm�Kdadmrrhst_shnmdm�ydhfdm�’y-�A-�E_lhkhd+�Rbgtkd+�
@qadhsrok_sy+�Eqdhydhs(+

–� vdmm�V_qmrhfm_kd�mhbgs�nffdm�_tr�dhmdq�Rhst_shnm�gdq_tr�dqjkÜqa_q�rhmc+
–� vdmm�cdq�@kks_f�vdfdm�cdq�_tqdsdmcdm�V_qmrhfm_kd�mtq�mnbg�lhs�Lügd�ncdq�üadqg_tos�

mhbgs�ldgq�advÜkshfs�vdqcdm�j_mm-

Vdmm�Jhmcdq�tmc�Itfdmckhbgd�mdadm�cdq�fdc_mjkhbgdm�AdrbgÜhftmf�lhs�cdl�Snc�ncdq�cdl�
Vtmrbg�yt�rsdqadm�c_yt�üadqfdgdm+�jnmjqdsd�Rbgqhssd�yt�ok_mdm+�rsdkks�chdr�dhmd�cq_l_shrbgd�
Ytrohsytmf�dhmdq�jqhrdmg_dm�Dmsvhbjktmf�c_q-
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Ghmvdhrd�eüq�Rbgtkodqrnm_k�eüq�dhm�FdroqÜbg�lhs�dhmdq�léfkhbgdq,
vdhrd�rthyhcfdeÜgqcdsdm�Rbgükdqhm�ncdq�dhmdl�léfkhbgdqvdhrd�
rthyhcfdeÜgqcdsdm�Rbgükdq

Ghmvdhr

Rthyhc_kd�@arhbgsdm�adh�dhmdq�Rbgükdqhm�ayv-�dhmdl�Rbgükdq�yt�dqjdmmdm�hrs�rbgvhdqhf-�Cdm,
mnbg�fhas�dr�Ghmvdhrd+�chd�chd�Adytfrodqrnmdm�tmc�rnlhs�_tbg�Kdgqdqhmmdm�tmc�Kdgqdq�_te,
ldqjr_l�l_bgdm�lürrdm�’rhdgd�•Léfkhbgd�Ghmvdhrd�_te�Rthyhc_khsÜs§(-�Mdgldm�Rhd�chdrd�
Ghmvdhrd�tmadchmfs�dqmrs+�cdmm�rthyhc_kd�@mjümchftmfdm�jémmdm�dhm�kdsysdq�Udqrtbg�rdhm+�
lhs�dhmdl�Lhsldmrbgdm�yt�qdcdm-�Rtbgdm�Rhd�tmlhssdka_q�c_r�FdroqÜbg�lhs�cdq�onsdmyhdkk�
rthyhc_kdm�Rbgükdqhm�ayv-�lhs�cdl�onsdmyhdkk�rthyhc_kdm�Rbgükdq-

Chdrdr�J_ohsdk�rnkk�Rhd�adh�cdq�Unqadqdhstmf�cdr�FdroqÜbgr+�cdq�FdroqÜbgreügqtmf�rnvhd�hm�
cdq�M_bgadqdhstmf�tmsdqrsüsydm-

C_r FdroqÜbg lhs cdq adsqnffdmdm Rbgükdqhm ayv- cdl adsqnffdmdm Rbgükdq rnkk dhmd dqrsd Dhm,
rbgÜsytmf�dqfdadm+�na�rthyhc]kd�Fdc]mjdm)�Unqrsdkktmfdm�tmc�OkÜmd�ncdq�dhmd�jqhrdmg]d�
Dmsvhbjktmf�tmc�orxbgnrnyh]kd�Adk]rstmfdm�unqkhdfdm-�Ytcdl�rnkk�chd�Dqmrsg_hfjdhs+�chd�
Cqhmfkhbgjdhs�tmc�chd�Jnmjqdsgdhs�cdq�Rthyhc_khsÜs�fdoqü�vdqcdm�’rhdgd�_tbg�chd�Tmsdqrbgdh,
ctmf�_jtsd�ur-�k_sdmsd�Rthyhc_khsÜs�hm�•Rthyhc_khsÜs�adh�Jhmcdqm�tmc�Itfdmckhbgdm�“�Adfqhffrad,
rshlltmf�Rthyhc_khsÜs§(-�C_qüadq�ghm_tr�chdms�c_r�FdroqÜbg�cdq�Rs_ahkhrhdqtmf�cdq�Rbgükdqhm�
ayv-�cdr�Rbgükdqr+�hmcdl�dr�arov-�Odqrodjshudm�tmc�Tmsdqrsösytmfrléfkhbgjdhsdm�]teydhfs-�
Rbgkhd—khbg�rnkk�hm�cdl�FdroqÜbg�c_r�vdhsdqd�Unqfdgdm�adroqnbgdm�vdqcdm-

Unqadqdhstmf�cdr�FdroqÜbgr

–� Gnkdm�Rhd�unq�cdl�FdroqÜbg�vdhsdqd�Hmenql_shnmdm�tmc�Adna_bgstmfdm�dhm-
–� Adqdhsdm�Rhd�c_r�FdroqÜbg�fts�unq�’yt�Hmg_ks�tmc�Rsqtjstq�rhdgd�tmsdm(-
–� S_trbgdm�Rhd�rhbg�unq�cdl�FdroqÜbg�üadq�chd�Rhst_shnm�tmc�üadq�c_r�vdhsdqd�Unqfdgdm�lhs�

_mcdqdm�’E_bg,(�Odqrnmdm�cdq�Rbgtkd�_tr�’y-�A-�lhs�cdm�Lhsfkhdcdqm�cdr�Rbgtksd_lr�eüq�Ad,
q_stmf+�Fdv_ksoqÜudmshnm�tmc�Jqhrdmhmsdqudmshnm+�lhs�cdq�Jk_rrdm,�ncdq�Adq_stmfrkdgqjq_+�
cdq�Rbgtkrnyh_k_qadhs+�cdq�Rbgtkkdhstmf�tmc�lhs�cdq�Udqsq_tdmrodqrnm�cdq�Rbgükdqhm�ayv-�
cdr�Rbgükdqr(-

�“ K_rrdm�Rhd�rhbg�adh�Adc_qe�ncdq�Tmrhbgdqgdhsdm�unm�cdm�Jqhrdmad_tq_fsdm�cdq�
rbgtkorxbgnknfhrbgdm�Adq_stmfrrsdkkd�cdr�Jqdhrdr�ncdq�cdq�jqdhreqdhdm�Rs_cs�ncdq�unm�
_mcdqdm�knj_kdm�_t—dqrbgtkhrbgdm�Adq_stmfrdhmqhbgstmfdm�adq_sdm�’_tbg�hl�vdhsdqdm�
Udqk_te (-
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–� Udqrtbgdm�Rhd�yt�dqe_rrdm+�v_r�chd�Rbgükdqhm�ayv-�cdm�Rbgükdq�dudmstdkk�c_unm�_agÜks+�rhbg�
tlytaqhmfdm9

�“ •V_r�gÜks�Chbg�unm�dhmdl�Rthyhc�_a=§
�“ •Vdq�hrs�Chq�vhbgshf�hm�Cdhmdl�Kdadm=§
�“ •V_r�g_rs�Ct�mnbg�eüq�OkÜmd�hm�Cdhmdl�Kdadm=§+�•V_r�lébgsdrs�Ct�mnbg�dqqdhbgdm=§

–� Adlügdm�Rhd�rhbg+�cdq�ayv-�cdl�Adsqnffdmdm�@ksdqm_shudm�ytl�Rthyhc�_teytydhfdm-�Sqdsdm�
Rhd�eüq�Kértmfdm�dhm-

–� Öadqkdfdm�Rhd�fdldhmr_l�lhs�cdq�Rbgükdqhm�ayv-�cdl�Rbgükdq+�vhd�rhd�ayv-�dq�lhs�cdq�
rbgvhdqhfdm�Rhst_shnm�tmc�Adk_rstmfdm�tlfdgdm�j_mm-�R_lldkm�Rhd�Rsq]sdfhdm�ytq�Rs]ah,
khrhdqtmf9

�“ •V_r�g_s�Chq�ahrgdq�hm�rbgvhdqhfdm�Rhst_shnmdm�fdgnkedm=§
�“ •V_r�kdmjs�Chbg�unm�Cdhmdm�mdf_shudm�Fdc_mjdm�tmc�Fdeügkdm�_a=§
�“ •V_r�l_bgrs�CT�fdqmd=§+�•V_r�sts�Chq�fts=§+�•V_r�adqdhsds�Chq�dhm�ftsdr�Fdeügk=§
�“ •Vdq�j_mm�Chq�gdkedm=§+�•Lhs�vdl�j_mmrs�CT�roqdbgdm=§

–� Ahdsdm�Rhd�Dmsk_rstmf�adh�rbgtkhrbgdm�Rbgvhdqhfjdhsdm�tmc�Tmsdqrsüsytmf�ctqbg�chd�Rbgtkd�
_m-�Dq_qadhsdm�Rhd�dhmd�Odqrodjshud�eüq�cdm�Adqdhbg�Rbgtkd-

–� Ydhfdm�Rhd�dwsdqmd�Tmsdqrsüsytmfr_mfdansd�_te-
– Adroqdbgdm Rhd c_r vdhsdqd Unqfdgdm-
–� Adh�@mydhbgdm�_te�dhmd�léfkhbgd�Rthyhc_khsÜs9�Udqcdtskhbgdm�Rhd�adh�dhmdq�Rbgükdqhm�ayv-�

dhmdl�Rbgükdq�tmsdq�07�I]gqdm+�c_rr�Rhd�chd�Rnqfdadqdbgshfsdm�hmenqlhdqdm�tmc�_kr�Qdr,
rntqbd�ghmytyhdgdm�vdqcdm-

�“ VhcdqrsÜmcd�cdq�Rbgükdqhm�ayv-�cdr�Rbgükdqr�fdfdm�chd�Jnms_js_tem_gld�lhs�cdm�Rnq,
fdadqdbgshfsdm�rhmc�dgdq�chd�Qdfdk�_kr�chd�@trm_gld-

�“ C_r�Dhmadyhdgdm�cdq�Rnqfdadqdbgshfsdm�hrs�_tefqtmc�cdq�Eüqrnqfd,�tmc�Rnqfe_ksroekhbgs�
tmc�eüq�c_r�Dhmkdhsdm�unm�Tmsdqrsüsytmfr_mfdansdm�tmudqyhbgsa_q-

�“ Adh�VhcdqrsÜmcdm�cdq�Rbgükdqhm�ayv-�cdr�Rbgükdqr�c_fdfdm+�chd�Rnqfdadqdbgshfsdm�yt�hm,
enqlhdqdm9�Eq_fdm�Rhd�m_bg�cdm�jnmjqdsdm�ßmfrsdm�tmc�Rnqfdm-�Udqcdtskhbgdm�Rhd+�c_rr�
chd�Rnqfdadqdbgshfsdm�dqe_gqtmfrfdlÜ—�f_my�_mcdqr�qd_fhdqdm�_kr�ytunq�adeüqbgsds+�tmc
adsnmdm�Rhd+�c_rr�chdr�eüq�c_r�Dhmkdhsdm�unm�Tmsdqrsüsytmfrl_—m_gldm�tmc�eüq�dhmd�
Udqadrrdqtmf�cdq�Fdr_lsrhst_shnm�mnsvdmchf�hrs-�Akdhadm�Rhd�idcnbg�jnmrdptdms�adh�cdq�
Khmhd+�c_rr�chd�Rnqfdadqdbgshfdm�hmenqlhdqs�vdqcdm�lürrdm-

�“ Adh�jnmjqdsdl�Udqc_bgs�_te�JhmcdrvngkfdeÜgqctmf�ctqbg�cdm�gÜtrkhbgdm�Ghmsdqfqtmc�
’y-�A-�Fdv_ks�ncdq�Udqm_bgkÜrrhftmf�hm�cdq�E_lhkhd(�adroqdbgdm�Rhd�c_r�vdhsdqd�Unqfdgdm�
lhs�’E_bg,(�Jnkkdfhmmdm�tmc�Jnkkdfdm�hm�cdq�Rbgtkd�ncdq�vdmcdm�Rhd�rhbg�_m�chd�Jqhrdm,
ad_tq_fsdm�cdq�rbgtkorxbgnknfhrbgdm�Adq_stmfrrsdkkd�cdr�Jqdhrdr�ncdq�cdq�jqdhreqdhdm�
Rs_cs+�_m�c_r�Itfdmc_ls�ncdq�_mcdqd�knj_kd�_t—dqrbgtkhrbgd�Adq_stmfrdhmqhbgstmfdm-

�“ Chd�Rnqfdadqdbgshfsdm�udq_mk_rrdm�dhmd�e]bgÜqyskhbgd�?ajkÜqtmf�hm�cdq�qdfhnm_kdm�
jhmcdq,�tmc�itfdmcorxbgh_sqhrbgdm�@latk_my+�hm�dhmdq�mhdcdqfdk_rrdmdm�jhmcdq,�tmc�
itfdmcorxbgh_sqhrbgdm�Oq_whr�ayv-�’e_kkr�rbgnm�hm�Adg_mcktmf(�adh�cdq�ytrsÜmchfdm�Orx,
bgnsgdq_odtshm�ayv-�cdl�ytrsÜmchfdm�Orxbgnsgdq_odtsdm-

–� Rbgükdqhmmdm�tmc�Rbgükdq�üadq�07�I_gqdm�udq_mk_rrdm�adh�@mydhbgdm�_te�dhmd�léfkh,
bgd Rthyhc_khsÜs rdkars chd e_bgÜqyskhbgd @ajkÜqtmf cdq Rthyhc_khsÜs ’hm cdq qdfhnm_kdm
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Khsdq]stq]mf]adm�.�udqshdedmcd�Khsdq]stq]mf]adm

Aqümcdk+�G-�’1//3(9�Itfdmcrthyhc_khsÜs�tmc�R_ktsnfdmdrd-�Ghked�tmc�Tmsdqrsüsytmf�eüq�rthyhc,
fdeÜgqcdsd�Itfdmckhbgd-�Jngkg_lldq-�Rstssf_qs-

Aqümcdk+�G-�’1/03(9�Mnse_kk�Rbgükdqrthyhc9�Qhrhjne_jsnqdm,�OqÜudmshnm,�Hmsdqudmshnm�’Aqdmm,
otmjs�Rbgtkd(-�Jngkg_lldq-�Rstssf_qs-

Mdtgk_mc�Ghked�hm�Jqhrdm9�Udqeüfa_q�tmsdq9�vvv-mdtgk_mc-mds.rbgtkoqÜudmshnm-gslk

Rs_cs�Ahdkdedkc�tmc�Jkhmhjtl�Khood�’1/06(9�G_mcktmfrkdhse_cdm�Tlf_mf�lhs�rthyhc_kdm�Jqhrdm�
tmc�RthyhcoqÜudmshnm�_m�Ahdkdedkcdq�Rbgtkdm-�Udqeüfa_q�tmsdq9�vvv-hmjktrhnm,rbgtkd,�
ahdkdedkc-cd.trdqfikdr.Tmsdqrstdsytmfr_mfdansd.Rthyhcoq_dudmshnm/806-oce
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• Adroqdbgdm�Rhd�unq_a�lhs�cdq�Rbgükdqhm�ayv-�cdl�Rbgükdq+�na�rhd�ncdq�dq�c_r�f_myd�Fd,
roqÜbg�c_adh�rdhm�lébgsd+�ncdq�na�Rhd�dqrs�lhs�cdm�Rnqfdadqdbgshfsdm�_kkdhm�roqdbgdm�
tmc�Rhd�rhd�ayv-�hgm�roÜsdq�c_yt�gnkdm-

VÜgqdmc�cdr�FdroqÜbgr

Vdqadm�Rhd�adh�cdm�Rnqfdadqdbgshfsdm�tl�UdqrsÜmcmhr�eüq�chd�Rhst_shnm�hgqdr�Jhmcdr�tmc�l_,
bgdm�Rhd�cdtskhbg+�vhd�vhbgshf�hgqd�Tmsdqrsüsytmf�tmc�Ytvdmctmf�eüq�c_r�Jhmc�hm�chdrdq�Rhst_,
shnm�hrs-�Unqvüqed�_m�c_r�Jhmc�rnkkdm�udqlhdcdm�vdqcdm-
–� N�lébgsd�chd�Rbgükdqhm�ayv-�cdq�Rbgükdq�unm�cdm�Rnqfdadqdbgshfsdm�hm�cdm�@ql�fdmnl,

ldm�vdqcdm-
–� Fdgdm�Rhd�_te�chd�Eq_fdm�tmc�Rnqfdm�cdq�Rnqfdadqdbgshfsdm�dhm-
–� Vhbgshf�hrs�cdq�kértmfrnqhdmshdqsd�Bg_q_jsdq�cdr�FdroqÜbgr-�Rbgtkcytvdhrtmfdm�rsdgdm�

dhmdq�ftsdm�Kértmf�hl�Vdfd-
–� E_kkr�mnsvdmchf+�rsdkkdm�Rhd�R_bgkhbgjdhs�gdq-
–� C_r�Oqnakdl�khdfs�mtm�_te�cdl�Shrbg-�C_r�hrs�onrhshu�“�mtm�jémmdm�Kértmfdm�fdrtbgs�vdq,

cdm-
–� DqjkÜqdm Rhd�cdm�Rnqfdadqdbgshfsdm�chd�vdhsdqdm�Rbgqhssd�tmc�udqcdtskhbgdm�Rhd�cdqdm�Mns,

vdmchfjdhs-
–� Chd�e_bgÜqyskhbgd�@ajkÜqtmf�cdq�Rthyhc_khsÜs�dqenkfs�ctqbg�chd�Rnqfdadqdbgshfsdm9

�“ hm�cdq�qdfhnm_kdm�jhmcdq,�tmc itfdmcorxbgh_sqhrbgdm�@latk_my+
�“ hm�dhmdq�mhdcdqfdk_rrdmdm�jhmcdq,�tmc�itfdmcorxbgh_sqhrbgdm�Oq_whr+
�“ adh�cdq�ytrsÜmchfdm�Orxbgnsgdq_odtshm�ayv-�cdl�ytrsÜmchfdm�Orxbgnsgdq_odtsdm�’e_kkr�
rbgnm�hm�Adg_mcktmf(-

–� Chd�@ajkÜqtmf�dhmdq�k_sdmsdm�Rthyhc_khsÜs�rnkksd�_kra_kc�’hm�cdm�enkfdmcdm�S_fdm(+�tmc�chd�
dhmdq�_jtsdm�Rthyhc_khsÜs�tmudqyüfkhbg�’m_bg�Léfkhbgjdhs�_l�rdkadm�S_f(�dqenkfdm-

–� Rsdkkdm�Rhd�ffe-�cdm�Jnms_js�yt�dhmdq�cdq�nadm�fdm_mmsdm�e_bgÜqyskhbgdm�Dhmqhbgstmfdm�gdq-
–� Hmenqlhdqdm�Rhd�_tbg�üadq�Tmsdqrsüsytmfr_mfdansd�eüq�chd�Rnqfdadqdbgshfsdm�ayv-�chd�

E_lhkhd�’y-�A-�E_lhkhdmadq_stmfrrsdkkdm(-
–� Adsnmdm�Rhd�chd�Vhbgshfjdhs�unm�dhmdq�dmfdm�Jnnodq_shnm�tmc�_trqdhbgdmcdq�Nffdmgdhs�yvh,

rbgdm�Rbgtkd�tmc�Rnqfdadqdbgshfsdm�’y-�A-�Rbgvdhfdoekhbgsdmsahmctmf�tmc�qdfdklÜ—hfdq�
Jnms_js�ayv-�@trs_trbg(-

–� Admdmmdm�Rhd�dhmd�rbgtkhrbgd�@mroqdbgo_qsmdqhm�ncdq�dhmdm�rbgtkhrbgdm�@mroqdbgo_qsmdq
– Sqdffdm�Rhd�ffe-�dqrsd�@aroq_bgdm�ytq�Qübjjdgq�tmc�yt�Qdhmsdfq_shnm�cdr�Jhmcdr�hm�cdm�rbgt,

khrbgdm�@kks_f�’r-�•Ghmvdhrd�eüq�KdgqjqÜd�eüq�chd�Qübjjdgq�tmc�Qdhmsdfq_shnm�dhmdq�Rbgükdqhm�
ncdq�dhmdr�léfkhbgdqvdhrd�rthyhcfdeÜgqcdsdm�Rbgükdqr�m_bg�dhmdq�rthyhc_kdm�Jqhrd§(-

–� Fdadm�Rhd�Mnse_kkmtlldqm�lhs�’léfkhbgrs�lhs�Dqqdhbga_qjdhs�hm�cdq�M_bgs�ncdq�_l�Vnbgdm,
dmcd(-

–� Roqdbgdm�Rhd�Lts�tmc�Gnffmtmf�yt�’y-�A-�•Fts+�c_rr�vhq�c_r�mtm�adroqnbgdm�g_adm-�Dr�
fhas�mtm�Tmsdqrsüsytmf�eüq�Chbg+�tmc�c_r�rhmc�chd�dqrsdm�Rbgqhssd�eüq�dhmd�Adrrdqtmf�Cdhmdq�
Rhst_shnm-§(-
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Ghmvdhrd�eüq�KdgqjqÜd�eüq�chd�Qübjjdgq�tmc�Qdhmsdfq_shnm�dhmdq�
Rbgükdqhm�ncdq�dhmdr�Rbgükdqr�m_bg�dhmdq�rthyhc_kdm Jqhrd

Dhmeögqtmf

Dhmd�rthyhc_kd�Jqhrd�ncdq�dhmd�jqhrdmg_d�Dmsvhbjktmf�hrs�m_bg�cdq�e_bgÜqyskhbgdm�@ajkÜqtmf�
mhbgs�addmcds-�Cdq�vdhsdqd�Udqk_te�dhmdq�rnkbgdm�Jqhrd�fdrs_ksds�rhbg�idcnbg�hmchuhctdkk�tm,
sdqrbghdckhbg-�Dhmhfd�Rbgükdqhmmdm�ayv- Rbgükdq�adrtbgdm�c_mm�_tefqtmc�hgqdq�rs_shnmÜqdm�
Adg_mcktmf�hm�dhmdq�orxbgh_sqhrbgdm�Jkhmhj�chd�Rbgtkd�eüq�kÜmfdqd�Ydhs�mhbgs�tmc�vdqcdm�ldhrs�
hm�dhmdq�Jkhmhjrbgtkd�adrbgtks-�@mcdqd�Rbgükdqhmmdm�ayv-�Rbgükdq�adméshfdm�_tefqtmc�unm�
Sgdq_ohdm�ncdq�hgqdq�gngdm�Adk_rstmf�dhmd�rbgtkhrbgd�@trydhs-�Dhmd�cqhssd�Fqtood�unm�Rbgü,
kdqhmmdm�tmc�Rbgükdqm�ctqbgkdas�chd�jqhrdmg_d�Ydhs�ngmd�Tmsdqaqdbgtmf�cdr�Rbgtkadrtbgr-�
Ftsd�Ok]mtmf�tmc�Tlrdsytmf�cdq�Qöbjjdgq�tmc�Qdhmsdfq]shnm�hm�cdm�rbgtkhrbgdm�?kks]f�hrs�
eüq�_kkd�chdrd�Rydm_qhdm�unm�fqn—dq�Vhbgshfjdhs�tmc�tle_rrs�hm�cdq�Qdfdk�_kkd�_l�Oqnydrr�adsdh,
khfsdm�Odqrnmdm�’adsqnffdmd�Rbgükdqhm�ayv-�adsqnffdmdq�Rbgükdq+�Rnqfdadqdbgshfsd+�KdgqjqÜd�
tmc�Rbgtkodqrnm_k+�Lhsrbgükdqhmmdm�tmc�Lhsrbgükdq�rnvhd chd�_t—dqrbgtkhrbgdm�Jnnodq_sh,
nmro_qsmdqhmmdm tmc ,o_qsmdq(-

Unqok]mtmfdm

TmdqkÜrrkhbg�hrs�dhm�dmfdq�Jnms]js�cdq�Rbgtkd�ytq�adsqnffdmdm�Rbgükdqhm�ayv-�Rbgükdq�tmc.
ncdq�yt�cdm�Rnqfdadqdbgshfsdm+�yt�cdm�Lhs_qadhsdqhmmdm�tmc�Lhs_qadhsdqm�cdq�Jkhmhj�tmc�cdq�
Jkhmhjrbgtkd�rnvhd�yt�cdm�mhdcdqfdk_rrdmdm�sgdq_odtshrbgdm�E_bgjqÜdm+�tl�chd�Qübjjdgq�
tmc�Qdhmsdfq_shnm�hm�cdm�rbgtkhrbgdm�@kks_f�eqügydhshf�tmc�rnqfeÜkshf�ok_mdm�yt�jémmdm-�Ghdq,
eüq�hrs�chd�Dmsahmctmf�_kkdq�Adsdhkhfsdm�unm�cdq�Rbgvdhfdoekhbgs�ctqbg�chd�Rnqfdadqdbgshfsdm�
tmc.ncdq�ctqbg�chd�Rbgükdqhm�ayv-�cdm�Rbgükdq�eüq�rbgtkqdkdu_msd�Hmenql_shnmdm�’y-�A-�léf,
khbgd�rbgtkhrbgd�Adk_rstmf+�Ghmvdhrd+�vhd�lhs�Rbgükdqhm.Rbgükdq�tlytfdgdm�hrs(�Üt—dqrs�ghke,
qdhbg-�C_adh�hrs�dr�vhbgshf+�cdm�Rnqfdadqdbgshfsdm�tmc.ncdq�cdq�Rbgükdqhm�ayv-�cdl�Rbgükdq�
chd�Adcdtstmf�cdq�Rbgvdhfdoekhbgsdmsahmctmf�eüq�dhmd�dqenkfqdhbgd�Qübjjdgq�tmc�Qdhmsdfq_,
shnm�yt�dqjkÜqdm�tmc�dhm�sq_mro_qdmsdr�Unqfdgdm�ytytrhbgdqm-�C_adh�hrs�yt�adsnmdm+�c_rr�chd�
Rbgtkd�rdgq�udq_msvnqstmfrunkk�lhs�chdrdm�rdmrhakdm�Hmenql_shnmdm�tlfdgs-

–� Chd�Rbgtkd�admdmms�dhmd�rbgtkhrbgd�Jnnqchm]snqhm�ayv-�dhmdm�rbgtkhrbgdm�Jnnqchm]snq)�
cdq�rhbg�eüq�cdm�Oqnydrr cdq�Qübjjdgq�tmc�Qdhmsdfq_shnm�hm�cdm�rbgtkhrbgdm�@kks_f�udq_ms,
vnqskhbg�eügks+�chdrdm�rsdtdqs�tmc�hl�Akhbj�g_s-�Chdrd�Odqrnm�rnkksd�_tbg�@mroqdbgodqrnm�
eüq�_kkd�rbgtkhrbgdm�tmc�_t—dqrbgtkhrbgdm�_l�Oqnydrr�adsdhkhfsdm�Odqrnmdm�rdhm-

–� Chd�Rbgtkd�adrshlls�hm�@aroq_bgd�lhs�cdq�Rbgükdqhm�ayv-�cdl�Rbgükdq�tmc�ffe-�lhs�cdm�
Rnqfdadqdbgshfsdm�dhmd�rbgtkhrbgd�Adytfrodqrnm�’y-�A-�Jk_rrdmkdgqjq_+�Adq_stmfrkdgq,
jq_+�Rbgtkrnyh_k_qadhs+�Udqsq_tdmrodqrnm�cdq�Rbgükdqhm�ayv-�cdr�Rbgükdqr(+�_m�chd�rhbg�chd�
Rbgükdqhm ayv- cdq Rbgükdq adh Rbgvhdqhfjdhsdm vdmcdm j_mm tmc chd qdfdklÜ—hfd FdroqÜ,
bgd�_mahdsds-�Chdrd�Adytfrodqrnm�j_mm+�ltrr�_adq�mhbgs�cdq�Jnnqchm_snq�rdhm-
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–� JkÜqdm�Rhd+�na�dr�Vümrbgd�tmc�Dloedgktmfdm�fhas+�vhd�KdgqjqÜd�tmc�Lhsrbgükdqhmmdm�
rnvhd�Lhsrbgükdq�lhs�cdq�adsqnffdmdm�Rbgükdqhm�ayv-�cdl�adsqnffdmdm�Rbgükdq�tmc�hgqdq�
Rhst_shnm�tlfdgdm�rnkkdm-

–� Öadqkdfdm�Rhd+�vhd�dhmd�tmsdqrsösydmcd)�qdrrntqbdmnqhdmshdqsd�tmc�rdmrhakd�G]kstmf�adh�
KdgqjqÜdm�rnvhd�Rbgükdqhmmdm�tmc�Rbgükdqm�dmsvhbjdks�vdqcdm�j_mm-

–� Adroqdbgdm�Rhd+�vdkbgd�rbgvhdqhfdm�Rhst_shnmdm�tmc�Ghmcdqmhrrd�adh�cdq�Qübjjdgq�tmc�
Qdhmsdfq_shnm�_tqdsdm�jémmdm+�tmc�vhd�c_lhs�tlfdf_mfdm�vdqcdm�j_mm-

–� Dmsvhbjdkm�Rhd�lhs�cdm�Adsdhkhfsdm�Unqfdgdm�tmc�Rsq_sdfhdm+�vhd�lhs�dhmdq�rhbg�ytrohsydm,
cdm�Jqhrdmrhst_shnm�cdq�adsqnffdmdm�Rbgükdqhm�ayv-�cdl�adsqnffdmdm�Rbgükdq�tlfdf_mfdm�
vdqcdm�rnkk�’y-�A-�@mroqdbgodqrnmdm�hl�Mnse_kk+�Mnse_kkmtlldqm(-

–� Kdfdm�Rhd�edrs+�vhd�cdq�@trs_trbg�yvhrbgdm�cdq�rbgtkhrbgdm�Adytfrodqrnm�tmc�cdq�adsqne,
edmdm�Rbgükdqhm�ayv-�cdl�adsqnffdmdm�Rbgükdq�_trrdgdm�j_mm�’y-�A-�vébgdmskhbgdr�Fd,
roqÜbg(-

–� Eq_fdm�Rhd+�na�Lhsrbgükdqhmmdm�tmc�Lhsrbgükdq�tmsdqrsösydm�jémmdm�’Rbgtkvdf+�O_trdm+�
Kdqmo_sdm+�@qadhsrl_sdqh_khdm�dsb-(-�Öadqenqcdqm�Rhd�chd�adsqnffdmd�Odqrnm�mhbgs�tmc�akdh,
adm�Rhd�hm�Jnms_js(-

–� Roqdbgdm�Rhd�_a+�vhd�vhbgshfd�Hmenql_shnmdm�tmc�Adna_bgstmfdm�unm�KdgqjqÜdm�tmc�
Rbgtkodqrnm_k _m chd Jnnqchm_snqhm ayv- cdm Jnnqchm_snq vdhsdqfdfdadm vdqcdm jémmdm
&Qöbjldkcdrsqtjstq(-

–� Adroqdbgdm�Rhd�fdldhmr_l+�vdkbgd�Hmenql]shnmdm�tmc�Enqltkhdqtmfdm�’•Vnqsk_ts§(�chd�
KdgqjqÜd+�c_r�Rbgtkodqrnm_k�rnvhd�chd�Lhsrbgükdqhmmdm�tmc�Lhsrbgükdq�üadq�chd�Rhst_shnm�
cdq�adsqnffdmdm�Rbgükdqhm�ayv-�cdr�adsqnffdmdm�Rbgükdqr�tmc�chd�fdsqnffdmdm�@aroq_bgdm�
dqg_ksdm�rnkkdm-

�“ Chd�Hmenql_shnmrgngdhs�khdfs�rdkarsudqrsÜmckhbg�adh�cdq�Rbgükdqhm�ayv-�cdl�Rbgükdq�
rnvhd�cdm�Rnqfdadqdbgshfsdm-

�“ Yt�adqübjrhbgshfdm�hrs+�vdkbgd�Hmenql_shnmdm�adh�vdkbgdm�Odqrnmdmfqtoodm�rbgnm�ad,
j_mms�rhmc�’y-�A-�Fdqübgsd+�Ektqetmj(-

�“ Dhmhfd�Rbgükdqhmmdm�tmc�Rbgükdq�lébgsdm+�c_rr�nffdm�lhs�cdq�Rhst_shnm�tlfdf_mfdm�
vhqc+�_mcdqdq�vhdcdqtl�yhdgdm�dhmd�_kkfdldhmdqd�Enqltkhdqtmf�unq�’y-�A-�•_tr�fdrtmc,
gdhskhbgdm�Fqümcdm§(-

�“ Adqübjrhbgshfdm�Rhd _tbg�cdm�@rodjs�cdq�Orxbgndctj_shnm�tmc�_tqdsdmcd�Eq_fdm-
–� Ok_mdm�Rhd�fdldhmr_l+�v_mm+�vhd�tmc�ctqbg�vdm�chd�KdgqjqÜd�’y-�A-�D,L_hk+�oÜc_fnfhrbgd�

Jnmedqdmy(�rnvhd�chd�Lhsrbgükdqhmmdm�tmc�Lhsrbgükdq�’y-�A-�Jtqyhmenql_shnm+�Jk_rrdmfd,
roqÜbg(�hmenqlhdqs�vdqcdm�tmc�vdq�ffe-�c_adh�tmsdqrsüsydm�j_mm�’y-�A-�chd�Rbgtkorxbgnkn,
fhd(-

–� Oqnsnjnkkhdqdm�Rhd�chd�Dqfdamhrrd�tmc�adsnmdm�Rhd+�vhd�vhbgshf�chd�UdqkÜrrkhbgjdhs�ayfk-�cdq�
fdsqnffdmdm�@aroq_bgdm�hrs-

–� Udqdhma_qdm�Rhd�dhmdm�Enkfdsdqlhm+�tl�chd�fdsqnffdmdm�L_—m_gldm�tmc�chd�Dmsvhbjktmf�
cdq�Rbgükdqhm�ayv-�cdr�Rbgükdqr�yt�du_kthdqdm-�Adg_ksdm�Rhd�chd�M_bgg_kshfjdhs�hl�Akhbj-
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Sq_tl_�tmc�Sq_tdq

Xtr]lldme]rrtmf

Sq_tqhfjdhs�hrs�dhm�tmhudqrdkkdr�Fdeügk+�c_r�adh�idcdq�Enql�unm�Udqktrs�tmc.ncdq�@arbghdc�dms,
rsdgs:�chdr�fhks�eüq�jkdhmd�@arbghdcd+�hl�Adrnmcdqdm�m_süqkhbg�eüq�adcdtsr_ld�Udqktrsd+�vhd�
y-�A-�cdm�Snc�dhmdr�m_gdrsdgdmcdm�Ldmrbgdm-�Chd�AdvÜkshftmf�cdr�Udqktrsr�vhqc�_kr�Sq_tdq�
adydhbgmds+�chd�Sq_tdqadvÜkshftmf�_tbg�_kr�Sq_tdqoqnydrr:�rhd�udqkÜt�id�m_bg�@tsnq�tmsdq,
rbghdckhbgdq�orxbgnknfhrbgdq�Khsdq_stq�hm�udqrbghdcdmdm�tmsdqrbghdckhbgdm�Oqnydrrrbgqhssdm-

Chd�ldhrsdm�Ldmrbgdm�advÜkshfdm�hgqd�Sq_tdq�jnmrsqtjshu:�ghkeqdhbg�eüq�Sq_tdqmcd�hrs�dhm�qdhedr�
Fdfdmüadq+�c_r�’adh�Jhmcdqm(�chd�Fdeügkd�admdmmdm�tmc�_trg_ksdm�j_mm+�tmc�rn�cdl�sq_tdqm,
cdm�Ldmrbgdm�adhrsdgs-�Hm�rdksdmdm�EÜkkdm�vdqcdm�rs_fmhdqdmcd�Sq_tdqoqnydrrd�’Cdoqdrrhnm+�
O_sgnknfhrbgd�Sq_tdq(�adrbgqhdadm-

Dhm�Sq_tl_�hrs�hm�cdq�dmfdm�Cdfimhshnm�dhm�üadqvÜkshfdmcdr�Kdadmrdqdhfmhr+�c_r�_tefqtmc�
l_mfdkmcdq�Unqdqe_gqtmfdm�yt�gdhfdl�Dqkdadm�unm�Rsqdrr+�Ngml_bgs�tmc.ncdq�uhs_kdq�
FdeÜgqctmf eügqs- Rhmc fdmüfdmc rs_ahkhrhdqdmcd Tlvdkse_jsnqdm ayv- qdrhkhdmsd Odqrém,
khbgjdhsr_msdhkd�unqg_mcdm+�j_mm�dhm�adsqnffdmdq�Ldmrbg�c_r�sq_tl_shrbgd�Dqkdadm�rdkars�
advÜkshfdm:�hm�_mcdqdm�EÜkkdm�dmsrsdgdm�rnfdm_mmsd�Sq_tl_enkfdrséqtmfdm+�chd�hm�_kkdq�Qdfdk�
orxbgnsgdq_odtshrbg�fts�yt�adg_mcdkm�rhmc-

Dhmnqcmtmf9�Rbgtkd)�Snc�tmc�Sq]tl]

Fqn—d�sq_tl_shrhdqdmcd�Dqdhfmhrrd�rhmc�hl�Rbgtkk_kks_f�ytl�Fkübj�chd�@trm_gld�’•Rbgnnk,
Rgnnshmf§�’@lnjs_s�lhs�Rbgtrrv_ffdm(+�TmeÜkkd(:�_adq�rhd�jnlldm�unq�tmc�rhmc�_tbg�adh�_kkdm�
Unqrhbgsrl_—m_gldm�mhbgs�yt�udqldhcdm-

Uhdk�gÜtfifdq�hrs�lhs�RsdqadeÜkkdm�tlytfdgdm9�Hl�rbgtkhrbgdm�Jnmsdws�khdfs�cdq�Enjtr�_te�Jhm,
cdqm�tmc�Itfdmckhbgdm:�chdrd�rhmc�ldhrs�unl�Snc�unm�@mfdgéqhfdm�adsqnffdm-�Hm�cdq�Qdfdk�rhmc�
chdr�chd�Fqn—dksdqm�ncdq�_mcdqd�Üksdqd�Udqv_mcsd+�rdksdmdq�Dksdqm�ncdq�Fdrbgvhrsdqjhmcdq-�
Sncdrtqr_bgdm�rhmc�n�TmeÜkkd+�séckhbg�udqk_tedmcd�Dqjq_mjtmfdm+�_adq�_tbg�Rthyhcd-�Dqrsd�
Dqe_gqtmfdm�lhs�cdl�Snc�l_bgdm�Rbgükdqhmmdm�tmc�Rbgükdq�n+�vdmm�dhm�khda�fdvnqcdmdr�
G_trshdq�rshqas-�Chd�Rbgtkd�hrs�hm�_kk�chdrdm�EÜkkdm�_krn�mtq�lhssdka_q�adsqnffdm-

@mcdqr�hrs�chdr�adh�SncdreÜkkdm�unm�Jhmcdqm�tmc�Itfdmckhbgdm�hl�tmlhssdka_qdm Jnmsdws�cdq�
Rbgtkd-�Rbgükdqhmmdm�tmc�Rbgükdq�udqrsdqadm�ctqbg�Tme_kk+�Rthyhc+�ncdq�bgqnmhrbgd�Dqjq_m,
jtmf-�Kdsysdqdr�jnlls�hm�Eéqcdqrbgtkdm�lhs�Rbgvdqotmjs�_te�jéqodqkhbgdq�ncdq�fdhrshfdq�Dms,
vhbjktmf+�roqhbg�adh�Rbgükdqhmmdm�tmc�Rbgükdqm�lhs�rbgvdqrsdm�jéqodqkhbgdm�ncdq�fdhrshfdm�
DhmrbgqÜmjtmfdm+�sdmcdmyhdkk�n�unq-
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C]r�Dqkdadm�dhmdq�sq]tl]shrbgdm�Rhst]shnm�adcdtsds�jdhmdrvdfr)�c]rr�l]m�cdrg]ka�sq]tl],
shrhdqs�hrs-�Qtmc�yvdh�Cqhssdk�_kkdq�Adsqnffdmdm�advÜkshfdm�dhmd�rnkbgd�Rhst_shnm�ngmd�vdhsdqd�
Ghkedm�’rhdgd�tmsdq�Qdrhkhdmy(-�M_bg�dhmdq�_mfdldrrdmdm�Hmenql_shnm�ytl�Dqjq_mjtmfrahkc�
tmc�cdm�Adg_mcktmfrléfkhbgjdhsdm�fhks�c_r�Eqdhvhkkhfjdhsroqhmyho�cdq�Orxbgnsgdq_ohd9�Chd�
Adsqnffdmdm�dmsrbgdhcdm�rdkars+�na�rhd�tmsdq�dhmdq�Adk_rstmf�kdhcdm+�tmc�na�rhd�ldchyhmhrbgd�
Adg_mcktmf�hm�@mroqtbg�mdgldm�vnkkdm-

Sq]tl]enkfdrséqtmfdm

@l�@me_mf�rsdgs�chd�_t—dqfdvégmkhbgd�jéqodqkhbgd�tmc.ncdq�rddkhrbgd�Adk_rstmf�’rhdgd�nadm(-�
Chdr�eügqs�hm�cdq�Qdfdk�ytmÜbgrs�yt�dhmdq�?jtsdm�Adk]rstmfrqd]jshnm�’Orxbgh_sqhrbgd�Jnchdqtmf9�
HBC,0/�E32-/)�VGN�0883(-�C_lhs�vhqc�cdq�tmlhssdka_qd�•rbgnbj_qshfd§�Ytrs_mc�chqdjs�m_bg�cdl�
Dqdhfmhr�ayv-�hm�cdm�dqrsdm�S_fdm�c_m_bg�adrbgqhdadm-�Chd�Rxlosnld�rhmc�unqüadqfdgdmc�tmc�
unm�jtqydq�C_tdq-�Dr�fimcdm�rhbg�fdlhrbgsd�Fdeügkd�vhd�Admnlldmgdhs�’•AdsÜtatmfrytrs_mc§(+�
Cdoqdrrhnm+�@mfrs+�ßqfdq+�Udqyvdhektmf+�Öadq_jshuhsÜs�ncdq�_tbg�Qübjytf-

Chd Onrssq]tl]shrbgd Adk]rstmfrrséqtmf &HBC,0/ E32-0) VGN 0883: HBC,00 5A3/ Onrssq]tl],
shb�rsqdrr�chrnqcdq)�VGN�1/08(�rsdkks�ghmfdfdm�c_r�Unkkahkc�dhmdq�Sq_tl_enkfdrséqtmf�c_q-�Rhd�
sqhss�hm�_kkdq�Qdfdk�hmmdqg_ka�unm�rdbgr�Lnm_sdm�m_bg�cdl�Dqdhfmhr�unm�_t—dqfdvégmkhbgdq�
Rbgvdqd�_te-�Rhd�hrs�fdjdmmydhbgmds�unm�cdm�cqdh�Jdqmrxlosnldm9�Hmsqtrhnmdm�ayv-�Ek_rg,
a_bjr+�Öadqdqqdftmf�’dmfk-�•Gxodq_qntr_k§(�tmc�Udqldhctmfrudqg_ksdm-

Ek]rga]bjr�’tm_trvdhbgkhbgd�Dqhmmdqtmf(�rhmc�Qd,Hmrydmhdqtmfdm�hl�FdcÜbgsmhr+�hm�S_f,�ncdq�
’@ka,(�SqÜtldm+�adh�Jhmcdqm�_tbg�hl�Rohdk-�Chd�Adsqnffdmdm�dqkdadm�rhbg�hm�cdq�sq_tl_shrbgdm�
Rhst_shnm�_kr�tmeÜghf+�chdrdm�•hmmdqdm�Ehkl§�yt�addmcdm-�Chd�Ek_rga_bjr�sqdsdm�tmjnmsqnkkhdqs�
_te:�rdksdm�rhmc�chd�@trkérdq�cdm�Adsqnffdmdm�adj_mms:�vdmm�cnbg+�vdqcdm�Üt—dqd�@mkÜrrd+�
Fdc_mjdm�tmc�Fdeügkd�udqlhdcdm+�chd�dhmd�Dqhmmdqtmf�_m�c_r�sq_tl_shrbgd�Dqdhfmhr�v_bgqt,
edm�jémmsdm�&Udqldhctmfrudqg]ksdm(-�C_r�dqgégsd�Dqqdftmfrmhud_t�&Gxodq]qntr]k(�eügqs�yt�
Rbgqdbjg_hfjdhs+�Qdhya_qjdhs+�Vts_traqübgdm+�Dhm,�tmc�Ctqbgrbgk_erséqtmfdm�t-_-l-�Hm�cdq�
Enkfd�dmsrsdgs�dhm�Sdtedkrjqdhr�lhs�ytmdgldmcdm�DqrbgéoetmfrytrsÜmcdm+�chd�vhdcdqtl�chd�
Tm_trfdfkhbgdmgdhs�udqrsÜqjdm-

XtrÜsykhbg�fimcdm�rhbg�vdhsdqd�Rxlosnld�vhd�FdcÜbgsmhrkübjdm�’@lmdrhdm(+�udqlhmcdqsdr�
Hmsdqdrrd+�@jshuhsÜsrudqktrs+�dlnshnm_kdq�Qübjytf+�Fdeügkr_arstloetmf�’dhmfdrbgqÜmjsdq�@e,
edjs(+�udfds_shud�Rséqtmfdm�dsb-

Chd�?mo]rrtmfrrséqtmf�&HBC,0/�E32-1-)�VGN�0883:�HBC,00�5A32�?citrsldms�chrnqcdq)�VGN�
1/08(�hrs�chd�vdmhfdq�fq_uhdqdmc�_trfdoqÜfsd�Rséqtmf�_kr�OSRR-�Rhd�hrs�fdjdmmydhbgmds�ctqbg�
dhmdm�Ytrs_mc�rtaidjshudm�Kdhcdmr�tmc�dlnshnm_kdq�AddhmsqÜbgshftmf�m_bg�dmsrbgdhcdmcdm�
KdadmrudqÜmcdqtmfdm�ncdq�adk_rsdmcdm�Kdadmrdqdhfmhrrdm-�Dwokhyhs�vdqcdm�hm�cdm�Jnchdq,
qhbgskhmhdm Jq_mjgdhs+ Sq_tdqe_kk tmc Sqdmmtmf fdm_mms-
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Sq]tl]sgdq]ohd�&jnqqdjs9�Sgdq]ohd�cdq�Sq]tl]enkfdrséqtmf(

F_my�_kkfdldhm�_trfdcqübjs+�hrs�c_r�nadqrsd�Yhdk�cdq�Sq_tl_sgdq_ohd�chd�Hmsdfq_shnm�cdr�
Sq_tl_r�hm�chd�Kdadmrfdrbghbgsd-�Chdr�tle_rrs�chd�cqdh�Rbgqhssd9�Rs_ahkhrhdqdm�“�Mdtudq_qadh,
sdm�“�Qd,Hmsdfq_shnm-�Hl�Dhmydkmdm�fdgéqdm�c_yt9�rhbgdqd�Q_gldmadchmftmfdm�yt�rbg_ffdm:�
chd�üadqektsdmcdm�tmc�@mfrs�_trkérdmcdm�Dqhmmdqtmfdm�yt�jnmsqnkkhdqdm�tmc�vhkkdmskhbg�chd�
Jnmsqnkkd�üadq�Ek_rga_bjr�yt�fdvhmmdm:�Rsq_sdfhdm�c_eüq+�c_r�Dqqdftmfrmhud_t�yt�rdmjdm+�
tmc�vhd�Udqldhctmfrudqg_ksdm�_afda_ts�vdqcdm�j_mm:�chd�Lnchfij_shnm�rdkars_avdqsdmcdq�
Jnfmhshnmdm�’chd�c_r�Dqkdadm�unm�Ngml_bgs�adfümrshfdm(�tmc�c_r�Ytr_lldmeüfdm�unm�Fd,
c_mjdmrokhssdqm�tmc�Dqhmmdqtmfr,Aqtbgrsübjdm�yt�dhmdq�•qtmcdm�DqyÜgktmf§-�Hrs�c_r�Sq_tl_�
adqdhsr�_afdro_ksdm._afdj_ordks+�rn�rhmc�chd�Chrrnyh_shnmdm�ayv-�@aro_kstmfdm�yt�dhmdq�
ctqbgkÜrrhfdm�Fdr_lsodqrémkhbgjdhs�yt�hmsdfqhdqdm-

@t—dqcdl�dqenkfs�dhmd�jnfmhshud�Mdtadvdqstmf�cdq�Fdrbgdgmhrrd-�C_yt�fdgéqs�_tbg�c_r�Udq,
rsÜmcmhr+�c_rr�dhmd�Sq_tl_enkfdrséqtmf�dhmd�mnql_kd�Qd_jshnm�cdr�Fdghqmr�_te�tmmnql_kd�
Üt—dqd�TlrsÜmcd�c_qrsdkks-�Chd�Dmsvhbjktmf�unm�Udqg_ksdmr_ksdqm_shudm�eüq�ytjümhfd�Rhst_sh,
nmdm�qtmcds�c_r�Sgdq_ohd,Oqnfq_ll�_a-

@kr�Ldsgncd�cdq�V_gk�fhks�rdhs�cdm�088/dq�I_gqdm�c_r�unm�cdq�Orxbgnknfhm�Eq_mbhmd�Rg_ohqn�
dmsvhbjdksd�•Dxd�Lnudldms�Cdrdmrhshy_shnm�_mc�Qdoqnbdrrhmf§�’DLCQ(+�dhm�Udqe_gqdm�adh�
cdl�ctqbg�ahenj_kd�Rshltk_shnm�chd�mdtqnm_kd�Udq_qadhstmf�cdq�sq_tl_shrbgdm�Dqkdamhrrd�
_jshuhdqs�vhqc�’_treügqkhbg�ghdqyt9�DLCQH@�vvv-dlcqh_-cd+�ufk-�_tbg�chd�Gnldo_fd�cdq�
Cdtsrbgroq_bghfdm�Fdrdkkrbg_�eüq�Orxbgnsq_tl_snknfhd�vvv-cdfos-cd(-�Lhsskdqvdhkd�fhas�dr�
c_qüadq�ghm_tr�_tbg�dhmd�Qdhgd�_mcdqdq�jéqodqnqhdmshdqsdq�Udqe_gqdm�’Aq_hmronsshmf+�DLH�Dxd�
Lnudldms�Hmsdfq_shnm�t-�u-�_-�l-(-

Qdrhkhdmy

Tmsdq�Qdrhkhdmy�vdqcdm�udqrbghdcdmd�E_jsnqdm�ytr_lldmfde_rrs+�chd�chd�Vhcdqrs_mcreÜghf,
jdhs�fdfdm�Adk_rstmf+�Rsqdrr�tmc�jqhshrbgd�Kdadmrdqdhfmhrrd�rsdhfdqm�“�fkdhbgfükshf+�na�Sq_t,
l_�ncdq�Sq_tdq-�Hl�vdhsdqdm�Rhmm�g_mcdks�dr�rhbg�ghdqadh�tl�dhm�f_mydr�Aümcdk�unm�G_kstmfdm�
tmc�EÜghfjdhsdm+�vhd�y-�A-�rhbg�tmsdq�Rsqdrr�Ghked�yt�rtbgdm+�Jqhrdm�_kr�Bg_mbd�eüq�Dmsvhbjktm,
fdm�yt�mtsydm+�rhbg�_m�RsÜqjdm�tmc�Qdrrntqbdm�yt�nqhdmshdqdm�t-�u-�_-�l-

Cdq�Adfqhff�rs_lls�_tr�cdl�K_sdhmhrbgdm�’qdrhkh_qd(�tmc�adcdtsds�_aoq_kkdm+�ytqübjroqhmfdm+�
vhdcdq�_te�chd�Eü—d�jnlldm-�RhmmfdlÜ—�j_mm�l_m�_tbg�r_fdm9�fdcdhgdm�sqnsy�vhcqhfdq�Tl,
rsÜmcd-

Chd�Adcdtstmf�unm�Qdrhkhdmy�vtqcd�hm�cdm�kdsysdm�I_gqdm�unm�dqe_gqdmdm�Orxbgnsgdq_odtshm,
mdm�tmc�Orxbgnsgdq_odtsdm+�vhd�y-�A-�Kthrd�Qdccdl_mm�ncdq�@kdw_mcdq�Jnqqhsjn+�_kr�Fdfdm,
adfqhff ytl Sq_tl_ gdqunqfdgnadm ’ufk- Jnqqhsjn+ 1/03+ Jnqqhsjn+ Okdxdq+ 1/03(-
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Mhbgsrcdrsnsqnsy�fimcdm�rhbg�_tbg�adh�Jhmcdqm�’kdsyskhbg�vhd�adh�cdm�ldhrsdm�Ldmrbgdm(�udq,
rbghdcdmrsd�@troqÜftmfrenqldm�unm�Sq_tdq-�Chdrd�tle_rrdm9

–� Fdeügkrrbgnbj�ayv-�Cdrnqhdmshdqtmf
–� Rbgtkcfdeügkd�ayv-�Rbgtkcunqvüqed
–� ßmfrsd
–� Fdeügkr_traqübgd�vhd�Vts�tmc�Ynqm�
–� Qübjytf�tmc�Udqldhctmfrudqg_ksdm
–� Kdhrstmfr_ae_kk�hm�cdq�Rbgtkd
–� Qdfqdrrhnm
–� Qnkkdmüadqm_gld�ayv-�Hcdmshfij_shnm
–� Sqérstmfrudqrtbgd-

Jnlokhyhdqsd�Sq]tdq�&O]sgnknfhrbgd�Sq]tdq)�Sq]tdqrséqtmf(

C_�Sq_tdq�dhm�mnql_kdq�Oqnydrr�hrs+�ltrr�rhd�hm�_kkdq�Qdfdk�mhbgs�adg_mcdks+�rnmcdqm�unq�_kkdl�
_trfdg_ksdm tmc _trfdkdas vdqcdm-

Hm�rdksdmdm�EÜkkdm�eügqdm�Dhfdmgdhsdm�cdq�Odqrnm�ncdq�Fdfdadmgdhsdm�hm�cdq�Rhst_shnm�c_yt+�
c_rr�chdrdq�Sq_tdqoqnydrr�fdrséqs�hrs-�L_m�roqhbgs�c_mm�unm�jnlokhyhdqsdq�ncdq�o]sgnknfh,
rbgdq�Sq]tdq-�Ahrk_mf�f_a�dr�c_yt�jdhmd�dhfdmrsÜmchfd�Jq_mjgdhsrch_fmnrd+�chd�Jnchdqtmf�
dqenkfsd�tmytkÜmfkhbg�_kr�Cdoqdrrhnm�ncdq�Sq_tl_enkfdrséqtmf+�ncdq�üadq�chd�J_sdfnqhd�•Rnmr,
shfd§-�Lhs�cdq�Dhmrstetmf�hm�HBC,00�vhqc�idsys�hl�J_ohsdk�/5�•Orxbghrbgd�Dqjq_mjtmfdm§�tmsdq�
cdm�rsqdrradchmfsdm�Dqjq_mjtmfdm�’Ldms_k+�adg_uhntq_k�nq�mdtqncdudknoldms_k�chrnqcdqr�
.�Chrnqcdqr�rodbhfib_kkx�_rrnbh_sdc�vhsg�rsqdrr(�chd�•udqkÜmfdqsd�Sq]tdqrséqtmf§�dhmfdeügqs�
’ahrk_mf�mnbg�jdhmd�nffiyhdkkd�cdtsrbgd�Öadqrdsytmf:�VGN�1/08+�HBC,00�5A31�Oqnknmfdc�fqhde�
chrnqcdq(-

@trkérdq�hrs�cdq�Snc�dhmdq�m_gdrsdgdmcdm�Odqrnm-�Chd�Adsqnffdmdm�rhmc�tmeÜghf+�cdm�Udqktrs�
yt�_jydoshdqdm�tmc�hm�hgq�Kdadm�yt�hmsdfqhdqdm-�Lhs�_mcdqdm�Vnqsdm9�Chd�üakhbgdm�•gdhkdmcdm§�
Sq_tdqoqnydrrd�etmjshnmhdqdm�mhbgs-�Chd�Cdfimhshnmrjqhsdqhdm�fdgdm�unm�lhmcdrsdmr�rdbgr�
Lnm_sdm�_tr+�hm�cdmdm�chd�Sq_tdq�tmudqlhmcdqs�_mgÜks-�Dhmektrre_jsnqdm�rbgdhmdm�t-�_-�chd�
dlnshnm_kd�Ahmctmf�ytq�udqrsnqadmdm�Odqrnm+�chd�TlrsÜmcd�cdr Sncdr+�chd�orxbghrbgd�Udq,
e_rrtmf�tmc�chd�Kdadmrrhst_shnm�cdr�sq_tdqmcdm�Ldmrbgdm�yt�rdhm-�@tbg�@lahu_kdmyjnmekhj,
sd�vdqcdm�tqrÜbgkhbg�c_eüq�fdrdgdm+�c_rr�chd�Adsqnffdmdm�hm�cdq�qübjvÜqshfdm�Rhbgs�_te�cdm�
Udqktrs�fde_mfdm�rhmc+�tmc�hgmdm�chd�Ytvdmctmf�tmc�Äffmtmf�eüq�Mdtdr�mhbgs�fdkhmfs�’rhdgd�
t-�_-�K_ook_mbgd+�Onms_khr+�0878+�R-�402(-

Vdadq+�1/08�rhdgs�dhmd�léfkhbgd�Tqr_bgd�eüq�chd�Dmsrsdgtmf�jnlokhyhdqsdq�Sq_tdq�hl�Ytr_l,
ldmrohdk�unm�Sq_tdq+�Sq_tl_�tmc�Rbgtkc�’ufk-�@aa-�6(-�Rn�j_mm�c_r�Öadqaqhmfdm�dhmdq�Sncdr,
m_bgqhbgs ’y- A- tmdqv_qsdsdq Tme_kksnc dhmdr @mfdgéqhfdm ctqbg chd Onkhydh( sq_tl_shrbgdm
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Tmsdqrbgdhctmf�Sq]tdq�“�Sq]tl]

Xtq�Tmsdqrbgdhctmf�unm�Sq]tdq�tmc�Sq]tl]�udqvdhrs�Vdadq�’1/08(�_te�chd�cnlhmhdqdmcdm�Fd,
eügkrpt_khsÜsdm-�Adh�Sq_tdq�rsdgs�chd�Sq_tqhfjdhs�hl�Unqcdqfqtmc-�Advtrrsdr�Dqhmmdqm�hrs�léfkhbg+�
chd�Dqhmmdqtmf�rdkars�yv_q�rbgldqyg_+�_adq�fts-�Adfkdhsdmc�fimcdm�rhbg�chd�@mfrs�unq�cdq�Sqdm,
mtmf�tmc�c_r�Rdgmdm�ayv-�Udqk_mfdm�c_m_bg+�lhs�cdl�Udqrsnqadmdm�ytr_lldm�yt�rdhm-�

Adhl�Sq_tl_�cnlhmhdqs�chd�@mfrs-�Chd�Adsqnffdmdm�jémmdm�chd�Dqhmmdqtmf�mhbgs�rsdtdqm+�rhd�
s_tbgs�tmjnmsqnkkhdqa_q�tmc�ldhrs�okésykhbg�_kr�Ek_rga_bj�cq_l_shrbgdq�Lnldmsd�_te+�chd�
c_r�fdfdmvÜqshfd�Dqkdadm�üadqektsdm+�rn�c_rr�chd�Odqrnm�c_ctqbg�lhstmsdq�fdhrsdr_avdrdmc�
vhqjs-�Chd�Dqhmmdqtmf�rdkars�akdhas�rbgldqyg_+�l_m�hrs�qdfdkqdbgs�c_qhm�fde_mfdm�tmc�hgq�yt,
fkdhbg�rbgtsyknr�_trfdkhdedqs-�Adfkdhsdmc�fimcdm�rhbg�Öadqdqqdfa_qjdhs�tmc�dhm�adrbgÜchfsdr�
Rhbgdqgdhsrfdeügk-

Sq]tdqlncdkkd�tmc�Sq]tdqadvÜkshftmf

Hm�cdq�Khsdq_stq�fimcdm�rhbg�udqrbghdcdmd�Sq_tdqlncdkkd-�Dhmdr�cdq�dqrsdm�rs_lls�unm�Rhf,
ltmc�Eqdtc-�Adqdhsr�0802�adrbgqdhas�dq�chd�@tef_ad�cdq�Sq_tdq+�chd�Dqhmmdqtmfdm�tmc�Dqv_q,
stmfdm�cdq�Öadqkdadmcdm�unm�cdm�Snsdm�_aytkérdm�’hm9�Snsdl�tmc�S_at(-�Chd�@ajdgq�unl�@t,
—dm�tmc�chd�AdrbgÜhftmf�m_bg�Hmmdm�hrs�eüq�Eqdtc�cdq�Adkdf+�c_rr�chdrdq�Oqnydrr�uhdk�Dmdqfhd�
dqenqcdqs+�c_yt�oqÜfs�dq�cdm�Adfqhff�•Sq_tdq_qadhs§�’0804�hm9�Sq_tdq�tmc�Ldk_mbgnkhd:�ghdq�yhshdqs�
m_bg�K_ok_mbgd+�Onms_khr+�R-�401+�ufk-�_tbg�J_bgkdq+�1//8+�R-�04(-�C_lhs�dmsvhq�Eqdtc�_tbg�
chd�eüq�chd�mÜbgrsdm�I_gqydgmsd�kdhsdmcd�Unqrsdkktmf+�c_rr�Sq_tdq�_arbgkhd—dmc�yt�ad_qadhsdm�
rdh+�y-�A-�ctqbg�chd�@mdqjdmmtmf�cdq�Qd_khsÜs+�chd�@jydos_my�cdr�Mhbgs,ldgq,c_,Rdhmr�tmc�cdr�
@arbghdcmdgldmr+ tl dhm mdtdr Kdadm ngmd cdm Udqrsnqadmdm yt kdadm-

L]rbg]�J]käjn�&08/6“0864(�
Ldldmsn�&0834(

Unq�ldhmdl�dhfdmdm�Snc�hrs�lhq�mhbgs�a_mf+�
Mtq�unq�cdl�Sncd�cdqdq+�chd�lhq�m_g�rhmc-
Vhd�rnkk�hbg�kdadm+�vdmm�rhd�mhbgs�ldgq�c_�rhmc=

@kkdhm�hl�Mdadk�s_rs�hbg�sncdmsk_mf
Tmc�k_rr�lhbg�vhkkhf�hm�c_r�Ctmjdk�sqdhadm-
C_r�Fdgdm�rbgldqys�mhbgs�g_ka�rn�vhd�c_r�Akdhadm-

Cdq�vdh—�dr�vngk+�cdl�fkdhbgdr�vhcdqetgq:
“�Tmc�chd�dr�sqtfdm+�léfdm�lhq�udqfdadm-�Adcdmjs9�cdm�dhfmdm�Snc+�cdm�rshqas�l_m�mtq+�
Cnbg�lhs�cdl�Snc�cdq�_mcdqdm�lt—�l_m�kdadm-
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Chd�cqhssd�Og]rd�aqhmfs�Tmsdqvdqetmf�tmc�Qdrhfm_shnm:�chd�Adsqnffdmdm�dqfdadm�rhbg�hgqdl�
Rbghbjr_k+�mdgldm�dr�ghm+�fimcdm�rhbg�c_lhs�_a+�rhmc�fkdhbgfükshf+�etmjshnmhdqdm�“�idcnbg�
rstloe�tmc�ngmd�hmmdqd�Adsdhkhftmf-

Hm�cdq�uhdqsdm�Og]rd�fdgs�dr�tl�Mdtnqhdmshdqtmf9�L_m�rhdgs�chd�Vdks�vhdcdq�lhs�_mcdqdm�@t,
fdm-�L_m�hrs�nffdm�eüq�Mdtdr+�e_rrs�vhdcdq�Lts�tmc�hrs�_te�chd�Ytjtm�_trfdqhbgsds-�Mdtd�Vdq,
sd�tmc�Bg_mbdm�jémmdm�dmscdbjs�vdqcdm�“�c_lhs�j_mm�l_m�rdhmdm�Vdf�’vhdcdq(�vdhsdqfdgdm-

Dhm�vdhsdqdq�@rodjs�cdr�Lncdkkr�unm�Jüakdq,Qnrr�khdfs�hm�cdq�_mshyhohdqdmcdm�Etmjshnm�cdq�@tr,
dhm_mcdqrdsytmf�lhs�cdl�dhfdmdm�Snc-�Cnbg�fhks�chdr�mhbgs�mtq�eüq�cdm�Rsdqadmcdm+�rnmcdqm�
dadmrn�eüq�chd�@mfdgéqhfdm-�Chdrd�g_adm�adh�bgqnmhrbg,kds_k�udqk_tedmcdm�Dqjq_mjtmfdm�Fd,
kdfdmgdhs+�rhbg�dadme_kkr�_te�c_r�Tmudqldhckhbgd�dhmytrsdkkdm+�rhbg�Ydhs�eüq�advtrrs�fdkdasdm�
@arbghdc�yt�mdgldm+�tmc�id�m_bg�Rbgvdqd�cdq�Dqjq_mjtmf�cdm�Snc�_tbg�_kr�Dqkértmf�adfqdh,
edm�yt�jémmdm�’hmradrnmcdqd�adh�Stlnqo_shdmsdm(-

Dhm�mdtdqdr�Lncdkk�eüq�Dqv_bgrdmd+�c_r�J]kdhcnrjno�cdr�Sq]tdqmr)�rs_lls�unm�cdq�Sq_tdqad,
fkdhsdqhm�Bgqhr�O_tk�’1/07(-�O_tk�adrbgqdhas�rdbgr�YtrsÜmcd+�chd�m_bg�cdl�Udqktrs�dhmdr�Ldm,
rbgdm tmsdqrbghdckhbg hmsdmrhu ctqbgkdas vdqcdm ayv- yt advÜkshfdm rhmc9

–� Öadqkdadm
–� Vhqjkhbgjdhs
–� Fdeügkd
–� Rhbg�_mo_rrdm
–� Udqatmcdm�akdhadm
–� Dhmnqcmdm

@kkd�chdrd�YtrsÜmcd�rhmc�hlldq�ytfkdhbg�fdfdmvÜqshf+�cnlhmhdqdm�_adq�hm�udqrbghdcdmdq�Vdhrd-�
Rn�rsdgs�_l�@me_mf�ytmÜbgrs�dhml_k�chd�Nqf_mhr_shnm�cdr�@kks_fr�’Ehm_myhdqtmf+�Dhmj_te+�Jnbgdm+�
VÜrbgd�trv-(+�dr�fdgs�_krn�tl�c_r�tmlhssdka_qd�ogxrhrbgd�•Öadqkdadm§-�Vhd�adh�dhmdl�J_kdhcn,
rjno�dqfhas�rhbg�rn�eüq�idcdm�Ldmrbgdm�dhm�f_my�dhfdmdr�tmc�hl�rsdsdm�V_mcdk�adfimckhbgdr�Ahkc-

Qnk_mc�J_bgkdq�g_s�1//4�dhm�Jnmydos�unqfdrsdkks+�c_r�lhs�cdm�sq_chshnmdkkdm�Unqrsdkktmfdm�
unm�Sq_tdq_qadhs�aqhbgs-�@trfdgdmc�unm�dhmdq�dhfdmdm�Udqktrsdqe_gqtmf�rsdkks�dq�c_r�Yhdk�cdr�
Knrk_rrdmr�unl�Udqrsnqadmdm�fqtmcrÜsykhbg�hm�Eq_fd-�Hl�Unqcdqfqtmc�rsdgs+�chd�Adyhdgtmf�
ytl�Udqrsnadmdm�]teqdbgsytdqg]ksdm�“�c_yt�ltrr�rhd�sq_mrenqlhdqs�vdqcdm�’chdrdm�Fdc_m,
jdm�fqdh�_tbg�chd�Sq_tdqadfkdhsdqhm�Bgqhr�O_tk�hm�hgqdl�n-�f-�Lncdkk�hl�•Udqatmcdm�akdhadm§�
_te(-�Dr�fdgs�c_qtl+�c_rr�cdq�Udqrsnqadmd�hm�cdq�Khdad�cdq�Ghmsdqakhdadmdm�vdhsdqkdas-�M_bg�
J_bgkdq�fdgs�dr�tl�jqd]shud�Adyhdgtmfr]qadhs)�c_adh�gdkedm�•chd�cqdh�Rbgvdrsdqm�cdq�Sq_tdq§�
Lhsfdeügk+�Khdad�tmc�Rdgmrtbgs-�Ydmsq_k�hrs�chd�Eq_fd+�vhd�c_r�@mcdmjdm�_m�chd�Udqrsnqadmmdm�
_mfdldrrdm�fdkdas�vdqcdm�j_mm-�Ghdq�fimcdm�rhbg�O_q_kkdkdm�ytq�@gmdmudqdgqtmf�_tr�eqügd,
qdm�ayv-�_mcdqdm�Jtkstqdm-�Cdqdm�Qhst_kd�jémmdm�ghkeqdhbg�rdhm+�tl�chd�hmmdqd�Adyhdgtmf�ytl�
Udqrsnqadmdm v_bg yt g_ksdm-
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Sq]tl])�Snc)�Sq]tdq�tmc�Rbgtkd

Lhs�cdq�Sq_tl_,OÜc_fnfhj�hrs�cdm�kdsysdm�I_gqdm�uhdk�e_bgkhbgdr�Vhrrdm�hm�oÜc_fnfhrbgd�
Jnmsdwsd�sq_mredqhdqs�vnqcdm+�chd�lhs�onsdmyhdkk�sq_tl_shrhdqsdm�Jhmcdqm�tmc�Itfdmckhbgdm�
_qadhsdm-�Chdr�fhks�hmradrnmcdqd�hm�Dhmqhbgstmfdm�cdq�Itfdmcghked-�Cdq�Rbgvdqotmjs�khdfs�
ghdq�hm�cdq�Qdfdk�_te�cdq�hmchuhctdkkdm�Sq_tl_shrhdqtmf+�chd�dhm�Jhmc�ayv-�dhmd�Itfdmckhbgd�
ncdq�dhm�Itfdmckhbgdq�hm�rdhmdq�ncdq�hgqdq�Gdqjtmre_lhkhd�ayv-�hl�ahrgdqhfdm�Kdadm�dqe_g,
qdm�g_s-

Chd�Dloedgktmfdm�rhmc�uhdkeÜkshf+�rhd�tle_rrdm�c_r�UdqrsÜmcmhr+�vhd�sq_tl_shrhdqsd�Jhmcdq�tmc�
Itfdmckhbgd�•shbjdm§+�adsnmdm�chd�Unqgdqr_fa_qjdhs�unm�G_mcktmfdm+�tl�Qd,Sq_tl_shrhdqtm,
fdm�yt�udqldhcdm+�udqlhssdkm�mnmudqa_kd�Rsq_sdfhdm�ytq�tmsdqrsüsydmcdm�Sq_tl_,Ad_qadhstmf�
tmc�Eéqcdqtmf�cdq�Rdkarsqdftk_shnm+�eéqcdqm�c_r�Vhdcdqdqk_mfdm�unm�Rdkarsvdqs�tmc�Rdkars,
vhqjr_ljdhs�t-�u-�l-�’Rhdgd�ghdqyt�chd�Hmsdqmds_tqhssd�cdr�E_bgudqa_mcr�Sq_tl_,OÜc_fnfhj�
tmsdq�•Khmjr�tmc�Khsdq_stq§(-

Cdq�Tlf_mf�lhs�Snc�tmc�Sq_tdq�hm�cdq�Rbgtkd�hrs�cdl�fdfdmüadq�rhbgskhbg�dhme_bgdq-�Chd�enk,
fdmcd @aahkctmf fhas dhmdm Öadqakhbj+ v_r KdgqjqÜd aq_tbgdm+ tl _mfdldrrdm lhs sq_tdqm,
cdm�Jhmcdqm�tmc�Itfdmckhbgdm�tlytfdgdm-

Rbgnm�hm�cdq�OqÜudmshnm�hrs�dr�fümrshf+�c_r�Sgdl_�mhbgs�yt�rbgdtdm+�rnmcdqm�@mkÜrrd�yt�
mtsydm+�tl�lhs�cdm�Rbgükdqhmmdm�tmc�Rbgükdqm�üadq�Rsdqadm+�Snc�tmc�Sq_tdq�hmr�FdroqÜbg�yt�
jnlldm-�Cdmja_qd�@mkÜrrd�fhas�dr�fdmüfdmc+�y-�A-�hl�Qdkhfhnmrtmsdqqhbgs�’Idmrdhsrunqrsdk,
ktmfdm(+�hl�Ahnknfhdtmsdqqhbgs�’UdqfÜmfkhbgjdhs(+�hl�Jtmrstmsdqqhbgs�’Snsdms_myc_qrsdkktmfdm(+�
hm�cdm�Fdrdkkrbg_rvhrrdmrbg_dm�’Aduékjdqtmfrdmsvhbjktmf(+�_te�Jk_rrdme_gqsdm�’Adrtbg�
unm�Eqhdcgéedm(+�trv-

Lhsskdqvdhkd�fhas�dr�tle_rrdmcdr�Kdgql_sdqh_k�tmc�Khsdq_stq�eüq�_kkd�@ksdqrfqtoodm+�_tbg�yt�
rodyhdkkdm�Eq_fdrsdkktmfdm�’Tme_kksnc+�Ghqmstlnq+�No_�tmc�Nl_+�G_trshdqd�dsb-(-�Adhrohdk,
g_�rdhdm�fdm_mms9�Vnke�Dqkaqtbg9�•Dmsd+�Snc�tmc�Stkod§+�Chd�Rdmctmf�lhs�cdq�L_tr9�•Vhkkh�
vhkk…r�vhrrdm§:�Itfdmckhsdq_stq9�Ingm�Fqddm9�•C_r�Rbghbjr_k�hrs�dhm�lhdrdq�UdqqÜsdq§+�Ingm�
Mdrr9�•Rhdadm�Lhmtsdm�m_bg�Lhssdqm_bgs§�’Atbg�1/00+�Ehkl�1/06(-�@t—dqcdl�vdqcdm�hm�cdm�
G_qqx,Onssdq,Aübgdqm�tmc�Ehkldm�_m�dhmhfdm�Rsdkkdm�Rsdqadm�tmc�Snc�sgdl_shrhdqs-

@tbg�chd�Sdhkm_gld�_l�Oqnidjs�•Gnrohy�l_bgs�Rbgtkd§�’_m�Oqnidjss_fdm(�hrs�dhmd�Léfkhbgjdhs+�
Eq_fdm�yt�Kdadm+�Rsdqadm�tmc�Snc�lhs�cdm�Rbgükdqhmmdm�tmc�Rbgükdqm�yt�adroqdbgdm�’ufk-�
vvv-gnrohyl_bgsrbgtkd-cd(-�Chd�Dffdjsd�rhmc�mdadm�Rdmrhahkhrhdqtmf�tmc�Vhrrdmrudqlhss,
ktmf�t-�_-�dhmd�udqlhmcdqsd�Gdllrbgvdkkd�’chd�Rbgükdqhmmdm�tmc�Rbgükdq�sq_tdm�rhbg�dgdq+�
lhs�cdq_qshfdm�Eq_fdm�ytq�Kdgqjq_�yt�jnlldm(+�tmc�c_rr�l_m�rhbg�hl�Adc_qere_kkd�_kr�Kdgq,
jq_�c_q_te�adyhdgdm�j_mm-
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–� UdqrsÜmcmhr�tmc�Dhmeügktmfrudqléfdm�ydhfdm+
–� rhd�hm�hgqdl�Sq_tdq,Udqg_ksdm�vdqsrbgÜsydm�tmc�_jydoshdqdm�’rs_ss�•qhbgshfdr§�Sq_tdqudqg_k,

sdm�yt�adtqsdhkdm+�ncdq�f_q�yt�•udqtqsdhkdm§(+
–� chd�_teqhbgshf�rhmc�tmc�dgqkhbg�tmc�jk_q�üadq�Snc�tmc�Sq_tdq�roqdbgdm+
–� chd�ftsd�Unqahkcdq�rhmc+�_tsgdmshrbg�lhs�dhfdmdm�Fdeügkdm�tlfdgdm�tmc�c_lhs�Nqhdmshd,

qtmf+�Rs_ahkhsÜs�tmc�JnmshmthsÜs�udqlhssdkm+
–� chd�ftsd�Sq_tdqqhst_kd�g_adm+�ayv-�chdrd�lhs�cdm�Jhmcdqm�ayv-�Itfdmckhbgdm�jqd_shu�dmsvh,

bjdkm�jémmdm+
–� chd�dlnshnm_kdm�@trcqtbj�ytk_rrdm�tmc�_tbg�eéqcdqm�jémmdm�tmc�c_lhs�dqléfkhbgdm+�yt�

vdhmdm+�yt�k_bgdm+�vüsdmc�yt�rdhm�trv-+
–� chd�Jhmcdqm�ayv-�Itfdmckhbgdm�@jshuhsÜs�tmc�@akdmjtmf�dqléfkhbgdm�’Jqd_shuhsÜs�lhs�_ksdqr,

fdlÜ—dl�@trcqtbj�dqléfkhbgdm+�rhd�adh�_kksÜfkhbgdm�@tef_adm�lhs_qadhsdm�k_rrdm+�_tbg�
sq_tdqeqdhd�Ynmdm�_trg_ksdm(+

–� chd�_te�Rs_ahkhsÜs+�Qntshmdm�tmc�edrsd�Qhst_kd�_bgsdm�’chdr�udqlhssdks�Mnql_khsÜs+�unq�_kkdl+�
vdmm�rhbg�chd�E_lhkhd�hm�cdq�gÜtrkhbgd�Rhst_shnm�mdt�nqf_mhrhdqdm�ltrr(+

–� chd�Ytudqrhbgs�udqlhssdkm�tmc�hgqdm�Gtlnq�adg_ksdm-

Fhas dr Ghmvdhrd _te dhmdm Rthyhc dhmdq m_gdrsdgdmcdm Odqrnm vhqc dloengkdm+ _tbg adh
itmfdm�Jhmcdqm�léfkhbgrs�eqüg�jk_q�tmc�dgqkhbg�c_qüadq�yt�roqdbgdm�’jdhmd�Cds_hkr+�_adq�cdm�
Tlrs_mc(-�Dqe_gqtmfrfdlÜ—�vhqc�chd�Güqcd�c_eüq�tlrn�gégdq+�id�kÜmfdq�l_m�v_qsds�’l_m�
_qq_mfhdqs�rhbg�lhs�dhmdq�•Kdadmrküfd§(-�Fkdhbgydhshf�adrsdgs�c_r�Qhrhjn+�c_rr�c_r�Jhmc�ayv-�
cdq�Itfdmckhbgd�ncdq�chd�Itfdmckhbgd�yteÜkkhf�ctqbg�Cqhssd�c_unm�dqeÜgqs+�tmc�rhbg�c_mm�vd,
fdm�cdr�Fdgdhlmhrrdr�tmc�cdq�Rnqfd tl�chd�udqldhmskhbg�rbgnm�fdmtf�adk_rsdsdm�Dksdqmsdhkd�
mhbgs�sq_ts+�m_bgyteq_fdm-�Cdrg_ka�rnkkdm�chd�Rnqfdadqdbgshfdm�c_qhm�tmsdqrsüsys�vdqcdm+�dhmd�
cdq_qshfd�@tkÜqtmf�cdr�Jhmcdr�unqytmdgldm+�ffe-�lhs�e_bgkhbgdq�Tmsdqrsüsytmf�cdq�’Mnse_kk,(�
Rddkrnqfd+�cdq�Orxbgh_sqhd�ncdq�Orxbgnsgdq_ohd�eüq�Jhmcdq�tmc�Itfdmckhbgd+�cdq�Dqyhdgtmfrad,
q_stmf+�dhmdq�rodyh_khrhdqsdm�Adq_stmfrrsdkkd�’Gnrohychdmrsd�n-Ü-(�ncdq�cdq�rbgtkorxbgnknfh,
rbgdm�Adq_stmfrrsdkkd-

Hrs�dhmd�f_myd�Rbgtkjk_rrd�ctqbg�cdm�Snc�dhmdr�Lhsrbgükdqr+�dhmdq�Lhsrbgükdqhm�ncdq�dhmdq�
Kdgqjq_�adsqnffdm+�aq_tbgs�dr�vdhsdqfdgdmcd�L_—m_gldm�’Sq_tdqqhst_kd+�Jk_rrdmfdroqÜbgd+�
Hmenql_shnm�cdq�Dksdqm+�Sdhkm_gld�_m�cdq�Addqchftmf ncdq�cdq�rbgtkdhfdmdm�@arbghdcredhdq�
dsb-(-�Ghdq�hrs�chd�Tmsdqrsüsytmf�cdr�rbgtkdhfdmdm�Adq_stmfr,�tmc�Jqhrdmsd_lr�nakhf_s+�ffe-�
j_mm�_tbg�dhmd�rbgtkorxbgnknfhrbgd�Adq_stmfrrsdkkd�tmsdqrsüsydm-�

031





O_tk+�B-�’1/10(9�Vhq�kdadm�lhs�cdhmdq�Sq_tdq9�C_r�J_kdhcnrjno�cdr�Sq_tdqmr�eüq�Eqdtmcd�tmc�
@mfdgéqhfd�unm�Sq_tdqmcdm-�Füsdqrkngdq�Udqk_frg_tr-�Füsdqrkng-

Rbgvdhbgdk+�L-+�Vdmcdk+�T-�’1/10(9�Sq_tdq9�Eüq�_jts�adsqnffdmd�Ldmrbgdm�tmc�cdqdm�@mfdgéqh,
fd-�Aqnrbgüqd-�Ydmsqtl�eüq�Sq_tl_�tmc�Jnmekhjsl_m_fdldms-�YSJ-�Jékm-

Rg_g+�G-+�Vdadq+�S-�’1/06+�2-�@tek-(9�Sq_tdq�tmc�Sq_tl_-�Chd�Ghkeknrhfjdhs�cdq�Adsqnffdmdm�tmc�
cdq�Gdkedq�tmc�v_qtl�dr�rn�rbgvdq�hrs+�chd�idvdhkr�_mcdqd�Rdhsd�yt�udqrsdgdm-�@r_mfdq�Udqk_f-�
Jqémhmf-

Rg_g+�G-+�Vdadq+�S-�’1/08(9�Sq_tdq+�Sq_tl_+�Rbgtkc-�E_bgunqsq_f�eüq�oÜc_fnfhrbgd�E_bgjqÜd�
ytl�Tlf_mf�lhs�sq_tdqmcdm�tmc.ncdq�sq_tl_shrhdqsdm�Jhmcdqm+�Itfdmckhbgdm�tmc�Dqv_bgrd,
mdm-�Unqsq_f�_aqt_q�tmsdq9�vvv-cnbok_xdq-nqf.21638273,G_mmd,rg_g,tmc,sgnl_r,vdadq,
sq_tdq,sq_tl_,rbgtkc,ysj-gslk

Vdksfdrtmcgdhsrnqf_mhr_shnm�’VGN(�’Gqrf-(�’1/08(9�Hmsdqm_shnm_k�Rs_shrshb_k�Bk_rrhfib_shnm�ne�
Chrd_rdr�_mc Qdk_sdc�Gd_ksg�Oqnakdlr-�00sg�Qduhrhnm�’HBC,00(:�vvv-hbc-vgn-hms.dm+�ghdq�J_oh,
sdk /5 §Ldms_k+ adg_uhntq_k nq mdtqncdudknoldms_k chrnqcdqr„-
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’Bxadq,(�Lnaahmf�“�Fqtoodmcxm_lhj+�FqtmcrÜsyd�eüq�Hmsdqudmshnm�
tmc�OqÜudmshnm

Lnaahmf�]kr�adrnmcdqd�Enql�cdq�Fdv]ks

Lnaahmf�hrs�mhbgs�dhme_bg�dhm�Jnmekhjs-�Dhm�Jnmekhjs�adrsdgs�c_qhm+�c_rr�yvdh�Ldmrbgdm�ncdq�
Fqtoodm�tmsdqrbghdckhbgd�tmc�ytmÜbgrs�tmudqdhma_q�dqrbgdhmdmcd�Hmsdqdrrdm�ncdq�Enqcdqtm,
fdm�g_adm�tmc�jdhmd�Kértmf�fimcdm-�Lnaahmf�ghmfdfdm�hrs�dhm�etmjshnm_kdr�Udqg_ksdm9�SÜsdq�
tmc�SÜsdqhmmdm�vnkkdm�_m�Rs_str�tmc�L_bgs�fdvhmmdm�tmc�vdqsdm�c_yt�dhm�Lhsfkhdc�cdq�Fqto,
od�fdyhdks�_a+�hmrsqtldms_khrhdqdm�dr�_kr�Noedq-�C_lhs�c_r�•fdkhmfs§+�mtsydm�SÜsdqhmmdm�tmc�
SÜsdq�chd�Jk_rrdmfdldhmrbg_�_kr�Aügmd�tmc�fdvhmmdm�rnf_q�dhmydkmd�Lhsrbgükdqhmmdm�tmc�
Lhsrbgükdq�_kr�@rrhrsdmsdm�eüq�hgqd�Rbghj_mdm-�

Lnaahmf�hrs�dhm�f_my�üakhbgdr�FqtoodmogÜmnldm+�c_r�hm�ghdq_qbghrbgdm�Rsqtjstqdm�qdfdklÜ,
—hf�_tqdsdm�j_mm+�rnedqm�mhbgs�dwokhyhs�OqÜudmshnm�fdfdm�Lnaahmf�adsqhdadm�vhqc-�C_r�gdh—s�
hl�Tljdgqrbgktrr+�c_rr�Lnaahmf�hm�Rbgtkdm�ngmd�m_bgg_kshfd�OqÜudmshnm�gnbg�v_gqrbgdhm,
khbg hrs+ _tbg vdmm _jstdkk jdhmd jnmjqdsdm EÜkkd _tefdcdbjs rhmc- Vdmm Lnaahmf _tefdcdbjs
hrs+�khdfs�dr�hm�cdq�Udq_msvnqstmf�cdq�Jk_rrdmkdhstmf+�cdq�JtqrkdgqjqÜd�ncdq�cdq�Rstedmkdhstmf+�
dsv_r�c_fdfdm�yt�tmsdqmdgldm-�Dhmd�m_bgg_kshfd�LnaahmfoqÜudmshnm�khdfs�hm�cdq�Udq_msvnq,
stmf�cdq�fdr_lsdm�Rbgtkfdldhmrbg_+�hmradrnmcdqd�cdq�Rbgtkkdhstmf-

Adrnmcdqgdhsdm�unm�Bxadqlnaahmf

Navngk�Bxadqlnaahmf�dhmd�Dqvdhsdqtmf�cdr�sq_chshnmdkkdm�Lnaahmfr�c_qrsdkks+�ydhfs�rhbg+�
c_rr�Bxadqlnaahmf�rdgq�uhdk�ldgq�adhmg_ksds�_kr�mtq�Lnaahmf�lhsghked�unm�dkdjsqnmhrbgdm�
Ldchdm-�Dqrsdm�Rstchdm�ytenkfd�sqdsdm�sq_chshnmdkkdr�Lnaahmf�tmc�Bxadqlnaahmf�nl_kr�
fdldhmr_l�_te-�Mdadm�cdm�fdldhmr_ldm�Ldqjl_kdm�vhd�L_bgstmfkdhbgfdvhbgs+�Vhdcdqgn,
ktmf�tmc�@arhbgs�vdqcdm�hm�cdq�vhrrdmrbg_khbgdm�Khsdq_stq�vdhsdqd�Jqhsdqhdm�vhd�chd�Noedq,
odqrodjshud�ncdq�chqdjsdr�’oqhu_sdr(�ayv-�hmchqdjsdr�’éffdmskhbgdr(�Bxadqlnaahmf�_tefdeügqs-�
Chdr�ydhfs�chd�enkfdmcd�Cdfimhshnm9

•Bxadqlnaahmf�rhmc�_kkd�Enqldm�unm�Rbghj_md+�Udqtmfkhloetmf+�HcdmshsÜsrjk_t+�Udqq_s�tmc�
@trfqdmytmf�lhsghked�unm�Hmenql_shnmr,�tmc Jnlltmhj_shnmrsdbgmnknfhdm+�adh�cdmdm�rhbg�
c_r�Noedq�ghkeknr�ncdq�_trfdkhdedqs�tmc�’dlnshnm_k(�adk_rsds�eügks+�ncdq�adh�cdmdm�dr�rhbg�unq,
_trrhbgskhbg�rn�eügkdm�vüqcd+�e_kkr�dr�unm�chdrdm�UnqeÜkkdm�vürrsd-§��
’Ohdrbgk+�Onqrbg+�1/01+�hm9�Ohdrbgk+�Onqrbg+�1/03+�R-�026(-

Chd�hm�cdq�enkfdmcdm�Fq_fij�c_qfdrsdkksdm�Adrnmcdqgdhsdm�cdr�Bxadqlnaahmfr�vhqjdm�rhbg�udq,
rsÜqjdmc�_te�chd�rbgÜckhbgd�Vhqjtmf�_tr9
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Enqldm�unm�Bxadqlnaahmf�

Hl�chfhs_kdm�Ydhs_ksdq�j_mm�Bxadqlnaahmf�hl�Udqfkdhbg�yt�sq_chshnmdkkdl�Lnaahmf uhdk�ldgq�
Enqldm�_mmdgldm-�Dhmd�cdq�dqrsdm�S_wnmnlhdm�léfkhbgdq�Bxadqg_mcktmfdm�unm�Vhkk_qc�
’1//6(�jk_rrhfiyhdqs�m_bg�cdq�@qs�cdr�@mfqhffr9

?trvhqjtmfdm�unm�&Bxadq,(�Lnaahmf

Unm�Lnaahmf�adsqnffdmd�Rbgükdqhmmdm�tmc�Rbgükdq�rhmc�n�Rhst_shnmdm�_arnktsdq�L_bgs,�tmc�
Ghkeknrhfjdhs�_trfdrdsys-�Hm�@afqdmytmf�ytl�sq_chshnmdkkdm�Lnaahmf�udqeügqs�c_r�@ss_bjhdqdm�
hl�chfhs_kdm�Q_tl�ytrÜsykhbg�c_yt+�gdlltmfrknrdq�tmc�aqts_kdq�unqytfdgdm-�Ytl�dhmdm�hrs�
dr�chd�Fdrbgvhmchfjdhs�tmc�chd�Qdrnm_my+�c-�g-�chd�SÜsdq�dqqdhbgdm�qdk_shu�rbgmdkk�dhmd�fqn—d�
Fqtood�tmc�vdqcdm�onrhshu�udqrsÜqjs-�Ytl�_mcdqdm�hrs�chd�Gdllrbgvdkkd�idl_mcdm�yt�_ss_,
bjhdqdm�mhdcqhfdq+�c_�chd�SÜsdq�ctqbg�chd�edgkdmcd�•E_bd,sn,e_bd§,Rhst_shnm�chd�Qd_jshnm�cdr�
_mcdqdm�mhbgs�v_gqmdgldm�jémmdm-�

’Bxadq,(�Lnaahmf�rsdkks�dhm�dqmrsytmdgldmcdr�Oqnakdl�c_q+�c_r�id�m_bg�orxbghrbgdq�Chronrh,
shnm�tmc�rnyh_kdq�Dhmfdatmcdmgdhs�orxbghrbgd�tmc�y-�S-�ogxrhrbgd�K_mfydhsrbgÜcdm�adh�Jhm,
cdqm�tmc�Itfdmckhbgdm�rnvhd�Dqv_bgrdmdm�ghmsdqk_rrdm�j_mm�ncdq�f_q�ytl�Rthyhc�eügqs-�

Enqldm unm
Bxadqlnaahmf

Bxadqfqnnlhmf

ChfhsZkdq�LhrraqZtbg

Dwsqdldr�Adkdhchfdm

GZoox�RkZoohmf

RbghjZmd

Udqkdtlctmf

GZsd�Roddbg

BxadqrsZkjhmf

=trfqdmytmf

EZjdoqnfikd

UdqqZs�t-�UdqsqZtdmrlhrraqZtbg

HcdmshsÜsrchdarsZgk

?aa-�00�Enqldm�unm�Bxadqlnaahmf
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Chd�Fqtoodmcxm]lhj�unm�&Bxadq,(�Lnaahmf

Hm�dhmdl�Lnaahmfoqnydrr�rohdkdm�mhbgs�mtq�Noedq�tmc�SÜsdq�dhmd�Qnkkd9�Adrnmcdqr+�vdmm�dhm�
@trvdhbgdm�Ektjst_shnm�mhbgs�ngmd�Vdhsdqdr�léfkhbg�hrs+�vhd�dr�hm�rbgtkhrbgdm�Jk_rrdmrxrsd,
ldm�cdq�E_kk�hrs+�dmsrsdgs�dhm�rs_ahkdr�Fdeüfd�lhs sxohrbgdq�Qnkkdmudqsdhktmf�tmc�dhmdq�mhbgs�yt�
tmsdqrbgÜsydmcdm�Fqtoodmcxm_lhj9�

VÜgqdmc�cdq�SÜsdq�_te�dhmd�Fqtood�unm�@rrhrsdmsdm�tmc�UdqrsÜqjdqm�ytqübjfqdhedm�j_mm+�dq,
gÜks�c_r�Noedq�hm�cdm�ldhrsdm�Jk_rrdmrxrsdldm�gébgrsdmr�unm�dhmydkmdm�Udqsdhchfdqm�Tmsdq,
rsüsytmf-�@tefqtmc�cdq�tmfkdhbgdm�Udqsdhktmf�chdrdq�Qnkkdm�dmsrsdgs�_adq�hlldq�dhm�JqÜdudq,
gÜksmhr�ytftmrsdm�cdq�SÜsdq-�UdqrsÜqjs�vhqc�chd�lnaadmcd�Fqtood�ctqbg�chd�ytrÜsykhbg�
rbgvdhfdmcd�Ldgqgdhs�cdq�qdrskhbgdm�Kdqmfqtood-�Chdrd�adjnlls�üadqvhdfdmc�chd�Lnaahmf,
g_mcktmfdm�lhs+�adrbgkhd—s�_adq�advtrrs�ncdq�tmadvtrrs�_tr�@mfrs+�Cdrhmsdqdrrd�ncdq�
G_mcktmfrtmrhbgdqgdhs+�rhbg�mhbgs�eüq�c_r�Noedq�yt�onrhshnmhdqdm-�Adh�’Bxadq,(�Lnaahmf�hrs�chd�
G_mcktmfrtmrhbgdqgdhs�n�adrnmcdqr�rs_qj�_trfdoqÜfs-�Hl�Q_gldm�chdrdr�Jk_rrdmfdeüfdr�
dqgÜks�c_r�Noedq�hlldq�vhdcdq�chd�fkdhbgd�Ansrbg_9�•Ct�j_mmrs�l_bgdm+�v_r�ct�vhkkrs+�vhq�
rhmc�rsÜqjdq�tmc�ct�j_mmrs�mhbgsr�stm-§�@tbg�vdmm�rhbg�chd�Lhssdk�y-�S-�cdtskhbg�tmsdqrbgdhcdm+�
fdgs dr adh adhcdm Enqldm cdr Lnaahmfr tl chd Cdfq_chdqtmf cdr Noedqr tmc cdm c_lhs udq,
atmcdmdm�L_bgsfdvhmm�cdq�SÜsdqhm�ayv-�cdr�SÜsdqr�_te�cdq�Aügmd�cdr�Jk_rrdmfdrbgdgdmr-�
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Vdmm�rhbg�c_r�Noedq�ghdq�vdgqdm�j_mm�tmc�vdmm�dr�hm�cdq�Jk_rrd�fdmüfdmc�Rbgükdqhmmdm�tmc�
Rbgükdq�lhs�oqnrnyh_kdm�Jnlodsdmydm�fhas�tmc�chd�Kdgqjq_�hgqdq�Eügqtmfrudq_msvnqstmf�
fdqdbgs�vhqc+�c_mm�j_mm�cdq�Oqnydrr�hm�chdrdq Og_rd�tmsdqatmcdm�vdqcdm-�

Jnmrnkhchdqtmfrog]rd
Mdadm�Noedqm�tmc�SÜsdqm�ahkcdm�rhbg�vdhsdqd�Qnkkdm�_tr9

–� @rrhrsdmsdm�rhmc�lhs�cdl�SÜsdq�_jshu+�
–� UdqrsÜqjdq�’Bk_ptdtqd(�ahkcdm�dhm�hmsdqdrrhdqsdr�Otakhjtl+�hmcdl�rhd�lhsk_bgdm+�
–� Udqsdhchfdq�fimcdm�c_r�_kkdr�mhbgs�fts+�g_adm�dhm rbgkdbgsdr�Fdvhrrdm�tmc�eügkdm�lhs�cdl�

Noedq�lhs-�
–� Tmadsdhkhfsd�ayv-�@t—dmrsdgdmcd�vüqcdm�rhbg�_l�khdarsdm�cdq�Rhst_shnm�dmsyhdgdm+�ekübg,

sdm�rhbg�idcnbg�hm�chd�Unqrsdkktmf+�c_rr�rhd�c_r�F_myd�mhbgsr�_mfdgs-�
–� Ytmdgldmc�dmsvhbjdkm�chd�SÜsdq�dhfdmd�Fdrdsyd+�lhs�hlldq�ldgq�@avdhbgtmfdm�unl�rnyh,

_kdm�Mnql,�tmc�Vdqsdrxrsdl-
–� SÜsdqhmmdm�tmc�SÜsdq�a_tdm�hgqd�L_bgs�_tr-
C_r�Noedq�kdhcds�hm�chdrdq�Og_rd�rdgq�rs_qj�tmc�rbgvdhfs�_tr�@mfrs+�Rbgtkcfdeügkdm�tmc�
Rbg_l-�Dr�hcdmshfiyhdqs�rhbg�ytmdgldmc�lhs�cdm�Gdq_avüqchftmfdm�cdq�SÜsdq-

L]mhedrs]shnmrog]rd
–� Dhmhfjdhs�ayfk-�cdq�@trfqdmytmf�cdr�Noedqr-
–� E_rs�_kkd�rhmc�_kr�SÜsdq+�@rrhrsdmsdm+�Bk_ptdtqd�_jshu-
–� Dr�hrs�j_tl�mnbg�dhm�rbgkdbgsdr�Fdvhrrdm�unqg_mcdm-�
– C_r rnyh_kd Mnql, tmc Vdqsdrxrsdl fhks mhbgs ldgq-
–� C_r�Noedq�j_mm�cdm�@mfqhffdm�mhbgs�ldgq�dmsfdgdm-

?aa-�03�Jnmrnkhchdqtmfrog_rd
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mhbgs�hm�Nqcmtmf�rhmc+�_te�cdq�_mcdqdm�Rdhsd�_adq�chd�Gdlltmf+�dsv_r�c_fdfdm�yt�rdsydm-�
Ghdq�ltrr�eüq�_kkd�“�SÜsdq+�Noedq�tmc�@t—dmrsdgdmcd�“�cdtskhbg�vdqcdm9�•Chd�Ldgqgdhs�hrs�c_,
fdfdm §�tmc�•Vdffdrbg_ts�hrs�lhsfdl_bgs-§�Chd�dffdjshursd�Hmsdqudmshnm�hrs�c_gdq�hlldq�chd+�
chd�chd�Fqtoodmcxm_lhj�cdq�Jk_rrd�mtsys�tmc�chd�JqÜd�hm�Qhbgstmf�UdqÜmcdqtmf�cdq�Fqto,
odmmnqldm�aümcdks-�@tef_ad�cdq�Kdgqjq_�adh�cdq�Hmsdqudmshnm�hrs�dr+�chd�Jk_rrd�c_adh�yt�
adfkdhsdm+�rhbg�chdrdq�Cxm_lhjdm�advtrrs�yt�vdqcdm�tmc�_ksdqm_shud�G_mcktmfdm�dhmytüadm-�

Vdmm�dr�fdkhmfs+�chd�Udqsdhchfdq�yt�lnshuhdqdm+�chd�@t—dmrsdgdmcdm�hmr�Anns�yt�gnkdm+�vdmm�
_krn�@t—dmrsdgdmcd�lhs�cdm�Udqsdhchfdqm�ytr_lldm_qadhsdm+�c_mm�vhqjs�cdq�fqé—sd�Sdhk�cdq�
Jk_rrd�fdfdm�c_r�Lnaahmf,Fdrbgdgdm-�Tmc�chdrd�Udqrbghdatmf�cdq�Ldgqgdhsdm�rnkksd�chd�
Cxm_lhj�hm�cdq�Fdr_lsfqtood�udqÜmcdqm-�Dhmd�rn�fdktmfdmd�Hmsdqudmshnm�vhqjs�fkdhbgydhshf�
oqÜudmshu�fdfdm�c_r�@tffk_lldm�mdtdq�’Bxadq,(�Lnaahmfoqnydrrd-�

FqtmcrÜsyd�vhqjr]ldq�OqÜudmshnm

Hm�cdq�Qdfdk�dqe_gqdm�Dqv_bgrdmd�vhd�KdgqjqÜd�tmc�Dksdqm�dqrs�rdgq�roÜs�unm�dhmdl�Lna,
ahmfoqnydrr- Rstchdm ydhfdm+ c_rr _tbg OÜc_fnfhmmdm tmc OÜc_fnfdm lhs dhmdq rdgq ftsdm
Adyhdgtmf�yt�hgqdm�Rbgükdqhmmdm�tmc�Rbgükdqm�c_r�qd_kd�Lnaahmffdrbgdgdm�hm�hgqdm�Jk_r,
rdm�ayv-�cdq�Rbgtkd�rxrsdl_shrbg�tmsdqrbgÜsydm-�Ytl�dhmdm�mtsydm�SÜsdqhmmdm�tmc�SÜsdq�n�
jnmsqnkkrbgv_bgd�QÜtld�eüq�hgqd�Rbghj_mdm+�ytl�_mcdqdm�rbgvdhfdm�Noedq�hm�cdq�Qdfdk�rdgq�
k_mfd+�vdhk�rhd�cdm�L_—m_gldm�cdq�Dqv_bgrdmdm�mhbgs�sq_tdm�tmc�unm�hgmdm�dhmd�Qd_jshnm�
eüqbgsdm+�chd�_kkdr mnbg�rbgkhlldq�l_bgs-�

C_gdq�rhmc�adrnmcdqr�OqÜudmshnmrl_—m_gldm�yt�dloedgkdm+�chd�m_bgg_kshf�tmc�c_tdqg_�
_mfdkdfs�rhmc+�chd�c_r�Udqsq_tdm�hm�chd�Hmsdqudmshnmrjnlodsdmy�cdq�Rbgtkfdldhmrbg_�rsdh,
fdqm�tmc�chd�gdkedm+�dhmd�jk_qd�G_kstmf�cdq�Rbgtkd�fdfdm�Lnaahmf�rhbgsa_q�yt�l_bgdm-�C_yt�
yÜgkdm�tmsdq�_mcdqdl9

–� @mnmxld�tmc�qdfdklÜ—hfd�Adeq_ftmfdm�cdq�Rbgtkfdldhmrbg_�ytl�Lnaahmffdrbgdgdm�
tmc�cdr�rnyh_kdm�Lhsdhm_mcdqr�_m�cdq�Rbgtkd-

–� Enqsahkctmfrudq_mrs_kstmfdm�lhs�cdl�Yhdk�cdq�Rdmrhahkhrhdqtmf�tmc�RsÜqjtmf�cdq�G_mc,
ktmfrrhbgdqgdhs-

–� Oqn_jshudq�tmc�nffdmdq�Tlf_mf�lhs�cdl�OgÜmnldm�Lnaahmf�üadq�dhm�Kdhsahkc+�Jnlltmhj_,
shnm�lhs�cdm�Dksdqm+�dhm�Rbgtkoqnfq_ll+�chd�Vdardhsd�Gnldo_fd�cdq�Rbgtkd-

–� OqÜudmshnmrudq_mrs_kstmfdm�lhs�Jk_rrdm�yt�qdkdu_msdm�Sgdldm�vhd�Fqtoodmcxm_lhj�tmc�
Yhuhkbntq_fd-�

–� Sq_mro_qdmy�unm�Ldkcdvdfdm�tmc�Ghkerrxrsdldm:�chd�Rbgükdqrbg_�_jshu�ytl�Ldkcdm�unm�
Ghmvdhrdm�_tffnqcdqm-

Dhm�rxrsdlhrbgdq�@mr_sy�unm�OqÜudmshnm�adhmg_ksds�c_r�Ytr_lldmvhqjdm�_kkdq�qdfhnm_kdm�tmc�
üadqqdfhnm_kdm Ghker, tmc Tmsdqrsüsytmfrrxrsdld _te cdq fdrdkkrbg_khbgdm ’L_jqn,(+ cdq
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OqÜudmshnm�unm�Bxadqlnaahmf�

Dr�hrs�fdmdqdkk�rhmmunkk�tmc�ghkeqdhbg+�rhbg�adhl�Dqrsdkkdm�unm�OqÜudmshnmrl_—m_gldm�fdfdm�
Bxadqlnaahmf�_m�vhqjr_ldm�OqÜudmshnmrl_—m_gldm�fdfdm�Fdv_ks�tmc�jnmudmshnmdkkdr�Lna,
ahmf�yt�nqhdmshdqdm-�Chdr�adcdtsds+�c_rr�chd�OqÜudmshnm�fdfdm�Bxadqlnaahmf�hm�_kkfdldhmd�
OqÜudmshnmrl_—m_gldm�dhmfdadssds�rdhm�ltrr+�vhd�chd�Eéqcdqtmf�cdq rnyhn,dlnshnm_kdm�Jnl,
odsdmydm+�chd�RsÜqjtmf�cdq�Rdkarsvhqjr_ljdhs�tmc�cdr�Rdkarsudqsq_tdmr+�chd�Jnlltmhj_shnmr,
jnlodsdmy�tmc�c_r�Udqg_ksdm�hm�Jnmekhjsrhst_shnmdm-�C_�c_r�OgÜmnldm�Bxadqlnaahmf _te�cdq�
Rbgmhssrsdkkd�cdq�G_mcktmfradqdhbgd�Ldchdmdqyhdgtmf�tmc�Fdv_ksoqÜudmshnm�khdfs+�lürrdm�
L_—m_gldm+�chd�_te�Eéqcdqtmf�cdq�Ldchdmjnlodsdmy�tmc�Bxadqlnaahmf�hl�Rodyhdkkdm�_tr,
fdqhbgsds�rhmc+�hmsdfqhdqs�vdqcdm-�Dhmfdadssds�rdhm�lürrdm�chdrd�L_—m_gldm�hm�dhm�Rbgtkjkh,
l_+�c_r�rhbg�_m�cdm�Ldmrbgdmqdbgsdm�rnvhd�_m�dhmdl�onrhshudm�Ldmrbgdmahkc�nqhdmshdqs tmc�
enkfdqhbgshf�unm�@mdqjdmmtmf�tmc�Qdrodjs�_kkdq�_l�Rbgtkkdadm�Adsdhkhfsdm�fdoqÜfs�hrs-

K]mfeqhrshfd�Ldchdmahkctmf

Chd Ldchdmjnlodsdmy dqvdhrs rhbg hl Ytr_lldmg_mf lhs OqÜudmshnm _kr dhmd Rbgkürrdk,
jnlodsdmy+�cdmm�chd�AdeÜghftmf cdq�Rbgükdqhmmdm�tmc�Rbgükdq+�rhbgdq+�jqd_shu�tmc�udq_ms,
vnqstmfrunkk�lhs�Ldchdm�tlytfdgdm+�hrs�Unq_trrdsytmf+�tl�Bxadqlnaahmf�ytjümhf�yt�
udqqhmfdqm�ayv-�yt�udqghmcdqm-�C_r�hl�Ldchdmjnlodsdmyq_gldm�MQV�dmsg_ksdmd�Jnlodsdmy,
lncdkk�rsdkks�dhmd�eÜbgdqüadqfqdhedmcd�Fqtmck_fd�ytq�Hlokdldmshdqtmf�dhmdq�rxrsdl_shrbgdm�
Ldchdmahkctmf�hl�rbgtkhrbgdm�Jnmydos�c_q-

C_r�fdr_lsrbgtkhrbgd�Ldchdmjnmydos+�c_r�mdadm�cdq�ldch_kdm�Mtsytmf�tmc�cdq�sdbgmhrbgdm�
@trrs_sstmf�_tbg�Enqsahkctmfradc_qed�tmc�ytjümhfd�Oqnidjsd�adhmg_ksds+�vhqc�hm�dhmdl�rsdshfdm�
Oqnydrr�vdhsdqdmsvhbjdks-�Bxadqlnaahmf�vhqc�Adrs_mcsdhk�cdr�Ldchdmbtqqhbtktlr�tmc�c_lhs�
Sdhk�cdq�Tmsdqqhbgsrdmsvhbjktmf-�Cdrrdm�dqenkfqdhbgd�Hlokdldmshdqtmf�rsdkks�Rbgtkkdhstmfdm�tmc�
Rbgtk_terhbgs�unq�mdtd�Gdq_trenqcdqtmfdm+�chd�hm�Ydhsdm�ytmdgldmcdq�Chfhs_khrhdqtmf�tmc�cdm�
c_lhs�udqatmcdmdm�UdqÜmcdqtmfdm�hm�Kdgq,�tmc�Kdqmjnmsdwsdm�fdldhmr_l�yt�advÜkshfdm�rhmc-

OqÜudmshnm�]te�Jk]rrdm,�ncdq�Jtqrdadmd�

Cdq�Jk_rrdmkdgqjq_�jnlls�hl�Q_gldm�cdq�OqÜudmshnm�adrnmcdqd�Adcdtstmf�yt-�Hgqd�Eügqtmfr,
pt_khsÜsdm�tmc�hgqd�Adyhdgtmfrfdrs_kstmf�rhmc�dhmd�vhbgshfd�RÜtkd-�Chd�Jk_rrd�udq_msvnqstmfr,
unkk�tmc�rdmrhadk�ctqbg�chd�fqtoodmcxm_lhrbgdm�Og_rdm�yt�adfkdhsdm+�hrs�dhmd�oÜc_fnfhrbgd�
Gdq_trenqcdqtmf+�cdmm�rhd�ltrr�_kkd�Rbgükdqhmmdm�tmc�Rbgükdq�hm�hgqdm�Qnkkdm�tmc�Adyhdgtmfdm�
hl�Akhbj�adg_ksdm�tmc�ytl�qhbgshfdm�Ydhsotmjs�Tmsdqrsüsytmf�_mahdsdm�ayv-�hmsdqudmhdqdm-�Chdr�
hrs�dhm�vdrdmskhbgdq�Fdkhmfdmre_jsnq+�cdq�gÜtfif�tmsdqrbgÜsys�vhqc-�C_qüadq�ghm_tr�ahkcds�dhm�
onrhshudr�Jk_rrdmjkhl_+�c_r�ctqbg�chd�G_kstmf�cdq�Kdgqjq_+�fdktmfdmdr�Bk_rrqnnl,L_m_fd,
ldms tmc ch_knfhrbgd Jnmekhjsjtkstq fdoqÜfs hrs+ dhmd ftsd A_rhr ytq OqÜudmshnm-
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OqÜudmshnmroqnfq]lld�fdfdm�Bxadqlnaahmf

C_�adh�cdq�Ctqbgeügqtmf�unm�Oqnfq_lldm�dhmd�Uhdky_gk�unm�Rbgükdqhmmdm�tmc�Rbgükdq�
udqrbghdcdmdq�@ksdqrjk_rrdm+�Rbgtkenqldm+�rnyh_kdq�Gdqjtm�rnvhd�_tr�tmsdqrbghdckhbgdm�
rnyhnéjnmnlhrbgdm�UdqgÜksmhrrdm�dqqdhbgs�vdqcdm�jémmdm+�ahdsds�Rbgtkd�dhmdm�hcd_kdm�Nqs�
eüq�OqÜudmshnmroqnfq_lld-�@kkd�Adsdhkhfsdm+�hmradrnmcdqd�KdgqjqÜd�tmc�Rbgükdqhmmdm�tmc�
Rbgükdq+�oqnfishdqdm�c_unm+�hmcdl�rhd�mdtdr�Vhrrdm�tmc�G_mcktmfrrsq_sdfhdm�dqvdqadm+�hgqd�
G_kstmf�qdekdjshdqdm�tmc�hgqd�V_gqmdgltmf�rdmrhahkhrhdqdm-�Dr�dwhrshdqdm�y_gkqdhbgd�OqÜudmsh,
nmroqnfq_lld�tmc�,l_—m_gldm�lhs�tmsdqrbghdckhbgdm�Rbgvdqotmjsdm+�chd�chd�Dmsrsdgtmf�
unm�Bxadqlnaahmf�udqghmcdqm�vnkkdm-

OqÜudmshnmroqnfq]lld�.�udqshdedmcd�Khsdq]stq]mf]adm�.�Khmjr

vvv-ctdrrdkcnqe-cd.kor.sgdldm.bxadqlnaahmf-gslk

vvv-fqtdmd,khrsd,oq_dudmshnm-cd.m_mn-blr.c_sdma_mj.hmenql_shnm

vvv-jkhbjr_ed-cd.l_sdqh_khdm.v_r,stm,adh,bxadqlnaahmf

vvv-rbgtkd,ngmd,q_rrhrltr-nqf.mdsyvdqj.k_mcdr,qdfhnm_kjnnqchm_shnmdm.�
mnqcqgdhm,vdrse_kdm

Aégldq+�L-+�Rsdfffdm+�F-�’1/08(9�Lnaahmf�_m�Rbgtkdm9�L_—m_gldm�ytq�OqÜudmshnm+�Hmsdqudm,
shnm�tmc�M_bgrnqfd-�Roqhmfdq-�Gdhcdkadqf-

I_mm_m+�L-�’1/04(9�C_r�@msh,Lnaahmf,Atbg9�Fdv_ks�_m�cdq�Rbgtkd�“�unqadtfdm+�dqjdmmdm+�
g_mcdkm-�Lhs�Dksdqmgd�’Adksy�Oq_whr(-�Adksy-�Vdhmgdhl-

Odsdq+�H-,J-+�Odsdql_mm+�E-�’1/04(9�Bxadqlnaahmf�hl�Jhmcdr,�tmc�Itfdmc_ksdq-�Qdhgd�Jkhmhrbgd�
Jhmcdqorxbgnknfhd+�A_mc�04-�Gnfqded-�Fésshmfdm-

Rbgta_qsg+�V-�’1/08(9�Fdv_ks�tmc�Lnaahmf�_m�Rbgtkdm9�Léfkhbgjdhsdm�cdq�OqÜudmshnm�tmc�
Hmsdqudmshnm-�Jngkg_lldq-�Rstssf_qs-

V_bgr+�R-+�Gdrr+�L-�ds�_k-�’1/05(9�Lnaahmf�_m�Rbgtkdm9�Dqjdmmdm�“ G_mcdkm�“�Unqadtfdm�
’Aqdmmotmjs�Rbgtkd(-�Jngkg_lldq-�Rstssf_qs-
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Q]chj]khrltr

Q_chj_kd�Rhbgsvdhrdm�ydhbgmdm�rhbg�ctqbg�hgqd�Noonrhshnm�yt�dhmdl�onkhshrbgdm�adyhdgtmfr,
vdhrd�fdrdkkrbg_khbgdm�Rs_str�Ptn�_tr-�Chd�Oqnakdlk_fdm+�chd�q_chj_k�dhmfdrsdkksd�Odqrn,
mdm�lhs�chdrdl�udqatmcdm�rdgdm+�rnkkdm�hl�Jdqm�ayv-�hm�cdq�Vtqydk�’k_sdhmhrbg9�q_chw(�ad,
jÜlo�vdqcdm-�Cdq�Q_chj_khrltr�tmsdqrbgdhcds�rhbg�unl�Dwsqdlhrltr�hm�cdl�Rhmmd+�c_rr�
dq�vdcdq�chd�Udqmhbgstmf�cdr�Rs__sdr�tmc�rdhmdr�Qdbgsrrxrsdlr�_mrsqdas�mnbg�Fdv_ks�fdfdm�
@mcdqrcdmjdmcd�adeüqvnqsds-�Rnlhs�hrs�Q_chj_khsÜs�hl�Jdqm�Sdhk�dhmdr�rhbg�ctqbg�onkhshrbgd�
ChudqrhsÜs�_trydhbgmdmcdm�cdlnjq_shrbgdm�Fdrdkkrbg_rlncdkkr-�V_r�_kr�q_chj_k�_mfdrd,
gdm�vhqc+�tmsdqkhdfs�c_adh�fdrdkkrbg_khbgdm�UdqÜmcdqtmfroqnydrrdm�tmc�hrs�c_lhs�hlldq�
unl�éqskhbgdm�tmc�ydhskhbgdm�Jnmsdws�_agÜmfhf-�Rn�f_ks�dsv_�chd�Enqcdqtmf�m_bg�cdl�Eq_tdm,
v_gkqdbgs�hm�cdm�081/dq�I_gqdm�hm�Dtqno_�mnbg�_kr�q_chj_k-�

Dwsqdlhrltr

Hl�Fdfdmr_sy�ytl�Q_chj_khrltr�adeüqvnqsds�cdq�Dwsqdlhrltr�chd�Tmsdqcqübjtmf�unm�@mcdqr,
cdmjdmcdm tmc kdfhshlhdqs rbgktrrdmckhbg _tbg Fdv_ks fdfdm rhd- Dwsqdlhrsdm kdgmdm edqmdq
chd�eqdhgdhskhbg,cdlnjq_shrbgd�Fqtmcnqcmtmf�_a�tmc�gdadm�c_lhs�_tbg�cdm�Rs__s�tmc�rdhmd�
Hmrshstshnmdm�ytl�Edhmcahkc�dlonq-�

Vn�dmcds�chd�Ldhmtmfreqdhgdhs;�
@mshrdlhshrltr+�Ldmrbgdmudq_bgstmf�rnvhd�dwsqdlhrshrbgd�@trr_fdm+�chd�Fdv_ks�kdfhshlhd,
qdm�ncdq�chd�chd�Gégdqvdqshfjdhs�adrshllsdq�Ldmrbgdmfqtoodm�oqno_fhdqdm+�cüqedm�hl�rbgt,
khrbgdm�Q_tl�jdhmdqkdh�@jydos_my�dqe_gqdm-�

?trfdvÜgksd�dwsqdlhrshrbgd�Rsqéltmfdm�

@tr�cdq�Uhdky_gk�tmsdqrbghdckhbgdq�dwsqdlhrshrbgdq�Rsqéltmfdm�rdhdm�hl�M_bgenkfdmcdm�uhdq�
@trqhbgstmfdm�tmc�Nqf_mhr_shnmrenqldm�lhs�hgqdm�oqhlÜqdm�@mfqhffryhdkdm�_te�chd�eqdhgdhskhbg,
cdlnjq_shrbgd�Fqtmcnqcmtmf�adhrohdkg_�jtqy�rjhyyhdqs-�

Qdbgsrdwsqdlhrshrbgd�?jsdtqd�udqenkfdm�c_r�Yhdk�cdq�V_gqtmf�tmc�RsÜqjtmf�cdq�dhfdmdm�M_sh,
nm�adh�fkdhbgydhshfdq�@avdqstmf�tmc�@akdgmtmf�mhbgs�ytq�Dhfdmfqtood�fdgéqdmcdq�Ldmrbgdm�
tmc�Unkjrfqtoodm-�Rhd�üadqadsnmdm�chd�rs__skhbgd�@tsnqhsÜs�lhs�cdq�Hcd_khrhdqtmf�•m_süqkhbgdq�
Ghdq_qbghdm§-�Lhs�hgqdl�ahnknfhrshrbgdm�Vdksahkc�adfqümcdm�rhd�Q_rrhrltr+�@trkÜmcdq,�tmc�
_mcdqd�Enqldm�cdq�fqtoodmadynfdmdm�Ldmrbgdmedhmckhbgjdhs+�vhd�dsv_�Rdwhrltr+�Gnln,
ognahd+�Hrk_lnognahd+�@mshrdlhshrltr+�chd�@avdqstmf�unm�Ldmrbgdm�lhs�Adghmcdqtmf�ncdq�
chd�@avdqstmf�unm�Rhmsh�tmc�Qnl_-�Fdv_kss_sdm+�chd�_te�Fqtmck_fd�cdq_qshfdq�Dhmrsdkktmfr,
ltrsdq�adf_mfdm�vdqcdm+�vdqcdm�_kr�G_rrjqhlhm_khsÜs�adydhbgmds-�
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Khsdq]stq�.�Khmjr

Chdmrsaügk+�C-�’1/08(9�Dwsqdlhrltr�tmc�Q_chj_khrhdqtmf9�Jqhlhmnknfhrbgdr�G_mcatbg�ytq��
_jstdkkdm�Rhbgdqgdhsrk_fd-�Qhbg_qc�Annqadqf�Udqk_f-�Rstssf_qs-

Aésshbgdq+�@-+�L_qdö+�L-�’1/01(9�Dwsqdlhrltr9�Sgdnqhdm�“�Jnmydosd�“�Enqldm-��
V_ksdq�cd�Fqtxsdq-�Adqkhm-

R_cnvrjh+�E-�’1/06(9�Chd�hcdnknfhrbgd�Chldmrhnm�unm�qdkhfhérdl�Etmc_ldms_khrltr9��
Hgqd�Qnkkd�adh�Unqtqsdhkdm�tmc�dwsqdlhrshrbgdq�Fdv_ks-�’Cnbsnq_k�chrrdqs_shnm(-

vvv-hl-mqv.sgdldm.udqe_rrtmfrrbgtsy
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Itfdmckhbgdm�cdtsrbgdq�tmc�mhbgscdtsrbgdq Gdqjtm�udqaqdhsds-�Dmsroqdbgdmcd�Chrjqhlh,
mhdqtmfdm�tmc�@mfqhffd�vdqcdm�c_lhs�yt�dhmdq�fdmdqdkkdm�Gdq_trenqcdqtmf�eüq�chd�Rbgtkd�_kr�
Rnyh_khr_shnmrhmrs_my-

Khsdq]stq�.�Khmjr

Fqn—+�D-+�Yhbj+�@-+�Jq_trd+�C-�’1/01(9�Unm�cdq�Tmfkdhbgvdqshfjdhs�ytq�Tmfkdhbggdhs9�Fqtoodm,
adynfdmd�Ldmrbgdmedhmckhbgjdhs-�@tr�Onkhshj�tmc�Ydhsfdrbghbgsd+�51�’05“06(+�R-�00“07-

Yhbj+�@-+�Géudql_mm+�@-+�Idmrdm+�R-+�Adqmrsdhm+�I-�’1/06(9�Iüchrbgd�Odqrodjshudm�_te�@msh,
rdlhshrltr�hm�Cdtsrbgk_mc-�Dhm�Rstchdmadqhbgs�eüq�cdm�Dwodqsdmq_s�@mshrdlhshrltr-�
TmhudqrhsÜs�Ahdkdedkc+�Hmrshsts�eüq�hmsdqchryhokhmÜqd�Jnmekhjs,�tmc�Fdv_ksenqrbgtmf-

Jhdedq+�L-�’1/06(9�@mshrdlhshrltr�tmc�Lhfq_shnm-�@jshnm�Bntq_fd�d-�U-

Ytr_lldm_qadhs�adh�cdq�Udqgüstmf�tmc�AdjÜloetmf�cdq�Itfdmcjqhlhm_khsÜs+�Fdldhmr_ldq�
Qtmcdqk_rr cdr Lhmhrsdqhtlr cdr Hmmdqm+ cdr Lhmhrsdqhtlr eüq Jhmcdq+ E_lhkhd+ Ekübgskhmfd tmc
Hmsdfq_shnm+�cdr�Lhmhrsdqhtlr�eüq�@qadhs+�Fdrtmcgdhs�tmc�Rnyh_kdr+�cdr�Lhmhrsdqhtlr�eüq�Rbgt,
kd�tmc�Ahkctmf�tmc�cdr�Lhmhrsdqhtlr�cdq�Itrshy�MQV�unl�08-�Mnudladq�1/08+�Lhmhrsdqh_kak_ss�
’LAk-�MQV-(�@trf_ad�1/08�Mq-�15�unl�17-�Mnudladq�1/08+�R-�628“641�’A@RR�07,/2�Mq-�0(-
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Ydmsq_kdr�Yhdk�cdq�@mroq_bgd�dwsqdlhrshrbgdq�Fqtoohdqtmfdm�hl�Nm,�tmc�Nffkhmdjnmsdws�hrs�dr+�
onsdmyhdkkd�@mgÜmfdq�rtjydrrhud�hm�chd�Fqtood�dhmytahmcdm�tmc�chd�Ahmctmf�_m�Odqrnmdm+�
chd�cdl�dwsqdlhrshrbgdm�Fdc_mjdmfts�_akdgmdmc�dmsfdfdmrsdgdm+�rxrsdl_shrbg�yt�rbgvÜ,
bgdm-�

Khsdq]stq�.�Khmjr

Aébjkdq+�M-+�Kdtrbgmdq+�U-+�Qnsg+�U-+�Yhbj+�@-+�Rbgdhsg_tdq+�G-�’1/07(9�Aktqqdc�antmc_qhdr�ne�
knmd,_bsnq�s_qfdsdc�uhnkdmbd9�rhlhk_qhshdr�hm�sgd�fdmdrhr�_mc�odqenql_mbd�ne�sdqqnqhrs�_ss_bjr�
_mc�rbgnnk�rgnnshmfr-�Uhnkdmbd�_mc�fdmcdq+�4’1(+�6/,7/-

Yhbj+�@-+�Aébjkdq+�M-�’1/04(9�Q_chj_khrhdqtmf�_kr�Hmrydmhdqtmf-�Hm9�Unqrbgk_f�eüq�dhmd�Rhbgs�_te�
cdm�Oqnydrr�cdq�dwsqdlhrshrbgdm�Q_chj_khrhdqtmf�tmc�chd�OqÜudmshnm-�enqtl�jqhlhm_koqÜudmsh,
nm+�Unk-�2+�R-�2“05-
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V]r�hrs�Q]chj]khrhdqtmf;

Q_chj_khrhdqtmf�adrbgqdhas�cdm�Dmsvhbjktmfroqnydrr+�adh�cdl�dhmd�Odqrnm�hgqd�Dhmrsdkktmfdm+�
V_gqmdgltmfdm�tmc�G_mcktmfdm�_m�onkhshrbg�ncdq�qdkhfhér�dwsqdlhrshrbgdm�Hcdnknfhdm�ncdq�
_m�Fdv_ks�kdfhshlhdqdmcdm�Udqrbgvéqtmfrsgdnqhdm�_trqhbgsds-�

Q_chj_khrhdqtmf�j_mm�rhbg�m_bg�_t—dm�hm�cdq�Adeüqvnqstmf�idfkhbgdq�Enql�unm�qdkhfhérdq�tmc�
q_rrhrbgdq�Unqgdqqrbg_�rnvhd�unm�Vdks_mrbg_ttmfdm�_trcqübjdm+�chd�cdlnjq_shrbgd�Oqhmyh,
ohdm+�Eqdhgdhsr,�tmc�Ldmrbgdmqdbgsd�hm�Eq_fd�rsdkkdm-�Oqnakdl_shrbgd�Dhmrsdkktmfr,�tmc�G_mc,
ktmfrltrsdq�sqdsdm�hm�tmsdqrbghdckhbgdq�HmsdmrhsÜs�tmc�Nffdmgdhs�_te-�Nl_kr�hrs�chd�jtmcfds_,
md�hcdnknfhrbgd�Vdks_mrbg_ttmf�dgdq�eq_fldms_qhrbg�tmc�adqtgs�_te�jdhmdl�fdrbgknrrdmdm�
Vdksahkc-�

Tl�dhmrbgÜsydm�yt�jémmdm+�na�dhmd�Q_chj_khrhdqtmf�unqkhdfs+�tmc�vdmm�i_+�hm�vdkbgdq�Hmsdm,
rhsÜs+�ltrr�hl�Dhmydke_kk�hlldq�c_m_bg�fdeq_fs�vdqcdm+�vhduhdk�Ydhs�tmc�@teldqjr_ljdhs�dhm�
Ldmrbg�eüq�chd�hl�Enjtr�rsdgdmcdm�Hmg_ksd�_tqhmfs-�

Hl Jnmsdws Rbgtkd9 Eq_fdm Rhd rhbg+ vhd rs_qj Hgq Fdfdmüadq hm chd Fdv_ks kdfhshlhdqdmcd Vdks,
_mrbg_ttmf�hmunkuhdqs�hrs-�J_mm�l_m�lhs�chdrdq�Odqrnm�mnbg�üadq�_mcdqd�Sgdldm�roqdbgdm=�
G_s�rhd�Gnaaxr�tmc�hrs�rhd�hl�rnyh_kdm�Fdeüfd�cdq�Rbgtkjk_rrd�hmsdfqhdqs=�Chd�enkfdmcd�@aahk,
ctmf�rnkk�cdm�Oqnydrr�tmc�chd�Fq_cd�dhmdq�Q_chj_khrhdqtmf�unq�@tfdm�eügqdm-

OpnuniWshnm)�EWmsWrhd)�RoW„)
zRspnggWkl!�hm�dhmdp�Fphrd)

FphrdmrwlosnlWshi

Kdtd�/dyhdgtmfrltrsdp)�Pöbiytf)�KdtadspWbgstmf�
unm�Rdkars�tmc�Tlvdks)�pWchiWkhrhdptmfrrodyhürbgd

UdpgWksdmrltrsdp

Hcdnknfhdedqmd�Adyhdgtmfrltrsdq�tmc�SÜshfjdhsdm4��
Rbgtkd)�EZlhkhd)�Eqdtmcd)�Gnaaxr

Ehwhdqtmf�Zte�fdvZkskdfhshlhdqdmcd
Hcdnknfhdm�tmc�Adyhdgtmfrltrsdq

= A B

?aa- 08 Ehwhdqtmf _te Fdv_ks kdfhshlhdqdmcd Vdks_mrbg_ttmfdm ’C_qrsdkktmfrenql _c_oshdqs unm Jdhk+ 1/04(
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Q]chj]khrhdqtmfroqÜudmshnm�tmc�,hmsdqudmshnm

@aahkctmf�08�ydhfs+�c_rr�dhmd�dqenkfqdhbgd�Hmsdqudmshnm�tlrn�lncdq_sdq�_tre_kkdm�j_mm+�id�
eqügdq�dhm�Q_chj_khrhdqtmfroqnydrr�dqj_mms�vhqc�tmc�id�vdmhfdq�dhmd�Odqrnm�adqdhsr�_te�hcdnkn,
fhrbgd�Hmg_ksd�tmc�Adyhdgtmfrltrsdq�fiwhdqs�hrs-�VÜgqdmc�hm�@arbgmhss�@�mnbg�fqdmyyhdgdmcd�
ayv-�tmsdqrsüsydmcd�FdroqÜbgr_mfdansd�tmc�oqhlÜqoqÜudmshud�Oqnfq_lld�rdhsdmr�cdq�Rbgt,
kd�dqenkfrudqroqdbgdmc�rhmc+�aq_tbgs�dr�hm�cdm�@arbgmhssdm�A�tmc�B�adqdhsr�dhm�rodyhfirbgdr�
E_kkl_m_fdldms+�c_r�mdadm�dhmdq�udqgÜksmhrlÜ—hfdm�Qd_jshnm�_te�ldmrbgdmedhmckhbgd�Hmg_k,
sd�hlldq�_tbg�chd�RsÜqjtmf�aqübghf�fdvnqcdmdq�ncdq�f_q�_afdaqnbgdmdq�Adyhdgtmfrltrsdq�
tmc�Ytjtmrodqrodjshudm�lhscdmjs-�

Jqhrdm�tmc�odqrémkhbgd�LhrrrsÜmcd�rhmc�hm�cdq�Qdfdk�?trf]mfrotmjs�dhmdq�Q]chj]khrhdqtmf�
tmc�rnkksdm�eqögydhshf�dqj]mms�vdqcdm

Chd�Enqrbgtmf�ydhfs+�c_rr�rtaidjshu�v_gqfdmnlldmd�odqrémkhbgd�tmc�rnyh_kd�LhrrrsÜmcd�hm�
cdq�Qdfdk�cdm�@trf_mfrotmjs�eüq�Q_chj_khrhdqtmfroqnydrrd�c_qrsdkkdm-�C_lhs�ltrr�chd�Rbgtkd�
_tbg hl Rhmmd cdq Q_chj_khrhdqtmfroqÜudmshnm _te idcvdcd jqhrdmg_d Dmsvhbjktmf unm Rbgü,
kdqhmmdm�tmc�Rbgükdqm�eqügydhshf�qd_fhdqdm�tmc�udqgÜksmhrlÜ—hfd�E_kkl_m_fdldmsrsq_sdfhdm�
fimcdm-�C_r�fdkhmfs�_l�adrsdm+�vdmm�rhd�dhm�etmjshnmhdqdmcdr�Rbgtksd_l�eüq�Adq_stmf+�Fd,
v_ksoqÜudmshnm�tmc�Jqhrdmhmsdqudmshnm�g_s-�

Dhmd�rnkbgd�Jqhrdmrxlosnl_shj�j_mm�rhbg�hm�dhmdq�dqrsdm�Og_rd�dsv_�hm�orxbgnrnl_shrbgdm�
Adrbgvdqcdm�Üt—dqm+�ncdq�hm�_trfdoqÜfsdq�Mhdcdqfdrbgk_fdmgdhs�tmc�udqa_khrhdqsdm�Rhmmkn,
rhfjdhsrdlofimctmfdm+�hm�rs_qj�_trfdoqÜfsdm�mdf_shudm�Ytjtmrdqv_qstmfdm+�Rbgtkchrs_my�
tmc�Kdhrstmfr_ae_kk�rnvhd�hm�_mcdqvdhshfdm�_tffÜkkhfdm�Udqg_ksdmrudqÜmcdqtmfdm-

Udqg]ksdmrltrsdq)�chd�dhmd�Q]chj]khrhdqtmf�]mydhfdm�jémmdm

Enkfdmcd�Udqg_ksdmr,�tmc�Jnlltmhj_shnmrltrsdq�’mhbgs9�dhml_khf�hrnkhdqs�fdydhfsdr�Udqg_k,
sdm(�jémmdm�_te�dhmd�fq_ctdkkd�Udqedrshftmf�cdq�Q_chj_khrhdqtmf�dhmdr�Rbgükdqr�ayv-�dhmdq�
Rbgükdqhm�ghmvdhrdm�’Hrk_lhrltr+�Qdbgsr,�ncdq�Khmjrdwsqdlhrltr(9

–� Vhdcdqgnksd�Hmsnkdq_my�fdfdmüadq�_mcdqdm�Odqrnmdmfqtoodm�tmc�chrjqhlhmhdqdmcdr�Udq,
g_ksdm�chdrdm�fdfdmüadq

–� Oqnctyhdqdm+�Jnmrtlhdqdm�ncdq�Udqaqdhsdm�unm�oqno_f_mchrshrbgdm�Hmg_ksdm
–� ßt—dqm�fdmdqdkkdq�Yvdhedk�_m�cdq�Fükshfjdhs�cdq�eqdhgdhskhbg,cdlnjq_shrbgdm�Fqtmcnqcmtmf�
–� L_rrhud�@avdqstmf�ahr�Dmsldmrbgkhbgtmf�unm�_mcdqdm�Odqrnmdmfqtoodm
–� Qübjytf�_tr�mhbgs,dwsqdlhrshrbgdm�rnyh_kdm�Adyhdgtmfdm�
–� Qdbgsedqshftmf�unm�Fdv_ks�fdfdmüadq�_mcdqdm�Odqrnmdmfqtoodm
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–� Cdm�Jqdhr�cdq�Sdhkmdgldq�léfkhbgrs�jkdhm�g_ksdm+�tl�dhmd�udqsq_tdmrunkkd�@slnrogÜqd�
rbg_ffdm�yt�jémmdm-

–� Dksdqm+�Ydtfd�rnvhd�Adsqnffdmd�dqrs�hm�vdhsdqdm�FdroqÜbgdm�adsdhkhfdm-
–� Udqldhcdm�Rhd+�_arsq_jsd�Adfqhffd�vhd�•Q_chj_khrhdqtmf§�ncdq�ßgmkhbgdr�yt�udqvdmcdm-�

Roqdbgdm�Rhd�c_r�oqnakdl_shrbgd�Udqg_ksdm+�c_r�hl�Rbgtkjnmsdws�mhbgs�fdctkcds�vhqc+�rn�
rodyhfirbg�vhd�léfkhbg�_m-�Dr�hrs�vhbgshf+�ghdq�jk_qd�Fqdmydm�yt�rdsydm�’rhdgd�dsv_�nadm�_te,
fdkhrsdsd�Udqg_ksdmr,�tmc�Jnlltmhj_shnmrltrsdq(-

–� Rnkksd�chd�Hmsdmshnm�ghmsdq�Udqg_ksdmrÜmcdqtmfdm�tmjk_q�rdhm+�rnkksd�dhm�ytfdv_mcsdr�Hmsdq,
drrd�fdÜt—dqs�vdqcdm�’•Vhq�lébgsdm�lhs�Chq�roqdbgdm+�c_�tmr�dhmhfd�UdqÜmcdqtmfdm�adh�Chq�
_tefde_kkdm�rhmc+�chd�vhq�adrrdq�udqrsdgdm�vnkkdm�”(-

–� Sq_fdm�Rhd�chd�adna_bgsdsdm�@tffÜkkhfjdhsdm�hl�Rbgtk,�tmc�Rnyh_kudqg_ksdm�ytr_lldm�tmc�
mdmmdm�Rhd�jnmjqdsd�Udqg_ksdmradhrohdkd-

–� K_rrdm�Rhd�rhbg�hl�Q_gldm�unm�FqdmyrdsytmfrfdroqÜbgdm�mhbgs�hm�hcdnknfhrbg�tmsdqeüs,
sdqsd�Cda_ssdm�udqvhbjdkm-�Adg_ksdm�Rhd�chd�FdroqÜbgreügqtmf�tmc�_qftldmshdqdm�Rhd�lhs�
dhmdq�Rbgtkjtkstq+�chd�_te�cdq�eqdhgdhskhbg,cdlnjq_shrbgdm�Fqtmcnqcmtmf�rnvhd�dhmdq�Jtkstq�
cdq�@ffqdrrhnmr,�tmc�Fdv_kseqdhgdhs�et—s�“�chdrd�hrs�mhbgs�udqg_mcdka_q-

–� L_bgdm�Rhd�chd�Jnmrdptdmydm�vdhsdqdm�Edgkudqg_ksdmr�sq_mro_qdms-
– Dqjtmcdm Rhd+ na dr Chmfd fhas+ vnadh Rhd ayv- chd Rbgtkd cdm Rbgükdq ayv- chd Rbgükdqhm

tmsdqrsüsydm�j_mm-
–� L_bgdm�Rhd�ffe-�Vhdcdqunqk_fdsdqlhmd+�chd�tm_agÜmfhf�unl�_jstdkkdm�Edgkudqg_ksdm�cdq�

Rbgükdqhm�ncdq�cdr�Rbgükdqr�rhmc+�tl�rn�ydhsm_g�_te�léfkhbgd�onrhshud�Udqg_ksdmrvdhrdm�
qd_fhdqdm�yt�jémmdm�tmc�chd�Adyhdgtmf�yt�g_ksdm�ncdq�yt�rsÜqjdm-�

Rsq]sdfhdm�cdr�E]kkl]m]fdldmsr

–� Chd�V_gk�cdq�Rsq_sdfhdm�ltrr�hl�UdqgÜksmhr�rsdgdm�ytq�@qs�tmc�Rbgvdqd�cdr�Edgkudqg_ksdmr�
tmc�ytl�Enqsrbgqdhsdm�cdq�Q_chj_khrhdqtmf-�Rhd�ltrr�_adq�_tbg�chd�Mnsvdmchfjdhs�cdq�
Tmsdqrsüsytmf�ctqbg�chd�Rbgtkd�ncdq�dwsdqmd�Tmsdqrsüsytmfrhmrshstshnmdm�adqübjrhbgsh,
fdm-�Cdmja_q�hrs�rnvngk�chd�Rdmrhahkhrhdqtmf�vdhsdqdq�KdgqdqjqÜd�eüq�c_r�oqnakdl_shrbgd�
Udqg_ksdm�cdq�Rbgükdqhm�ayv-�cdr�Rbgükdqr-�@adq�_tbg�onrhshud�Udqg_ksdmr_rodjsd�hm�cdq�
Ytjtm�rhmc�eüq�hgqd.rdhmd�vdhsdqd�Dmsvhbjktmf�dadmrn�hl�Akhbj�yt�adg_ksdm�vhd�tmsdqrsüs,
ydmcd�ncdq�fqdmyyhdgdmcd�L_—m_gldm-

–� Adh�@mvdmctmf�unm�Dqyhdgtmfr,�tmc.ncdq�Nqcmtmfrl_—m_gldm�m_bg�~�42�RbgtkF�hrs�chd�
UdqgÜksmhrlÜ—hfjdhs�yt�oqüedm-�Adh�dhmdl�’_tbg�sdlonqÜqdm(�@trrbgktrr�unm�Rbgtkd�ncdq�
Öadqvdhrtmf�hm�dhmd�_mcdqd�Kdqmfqtood�ncdq�Rbgtkd�hrs�hlldq�c_q_te�yt�_bgsdm+�c_rr�cdq�
Jnms_js�fdg_ksdm�ayv-�dhmd�ftsd�Öadqf_ad�fdl_bgs�vhqc-�

–� Adrsdgs�fdfdm�Rbgükdqhmmdm�ncdq�Rbgükdq�cdq�Udqc_bgs�dhmdq�rsq__qdm�G_mcktmf+�g_s�chd�
Rbgtkkdhstmf�yt�oqüedm+�na�oÜc_fnfhrbgd�L_—m_gldm�_trqdhbgdm+�ncdq�na�vdfdm�cdq�
Rbgvdqd�cdq�S_s�dhmd�@mydhfd�adh�cdq�Onkhydh�ncdq�cdq�Rs__sr_mv_ksrbg_�dqenkfdm�ltrr-�
G_mcdks�dr�rhbg�adh�cdq�Rsq__s�tl�dhm�Udqaqdbgdm+�hrs�chd�Rbgtkkdhstmf�udqoekhbgsds+�chd�
Rs__sr_mv_ksrbg_ ncdq chd Onkhydh yt hmenqlhdqdm-
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Vdhsdqd�oÜc]fnfhrbgd�OqÜudmshnmroqnfq]lld�fdfdm�Q]chj]khrhdqtmf

Vhbgshfd�oqhlÜqoqÜudmshud�Q_gldmadchmftmfdm+�chd�Rbgtkdm�hl�Q_gldm�cdq�fdr_lsfdrdkk,
rbg_khbgdm�Udq_msvnqstmf�adqdhsrsdkkdm�jémmdm+�tl�dhm�@afkdhsdm�unm�Itfdmckhbgdm�tmc�itm,
fdm�Dqv_bgrdmdm�hm�dwsqdlhrshrbgd�Jqdhrd�yt�udqghmcdqm+�hrs�rhbgdqkhbg�dhm�onrhshudr Rbgtkjkh,
l_+�c_r�cdm�Qdrodjs�unqdhm_mcdq�tmc�chd�fdfdmrdhshfd�onkhshrbgd+�dsgmhrbgd�rnvhd�qdkhfhérd�
Snkdq_my�tmc�VdqsrbgÜsytmf�_kr�jk_qdm�Enjtr�g_s-�

Unm�ydmsq_kdq�Adcdtstmf�hrs�chd�Lncdkketmjshnm�unm�Kdgqdqhmmdm�tmc�Kdgqdqm�hm�cdq�Hmsdq_jsh,
nm�lhs�cdm�hgmdm�_mudqsq_tsdm�Rbgükdqhmmdm�tmc�Rbgükdqm-�Chdrdr�Lhsdhm_mcdq�rnkksd�unm�dh,
mdl�qdrodjsunkkdm�Tlf_mf�fdoqÜfs�rdhm�tmc�_tsgdmshrbgd�Adyhdgtmfr_mfdansd�rnvhd�rbgt,
khrbgd�Rdkarsvhqjr_ljdhsrdqe_gqtmfdm�dqléfkhbgdm-�Mtq�dhmd�Rbgtkjtkstq+�chd�dhmdm�Kdqm,�tmc�
Kdadmrnqs�rbg_+�_m�cdl�rhbg�_kkd�Adsdhkhfsdm�vngk�eügkdm�tmc�_m�cdl�Itfdmckhbgd�tmc�itmfd�
Dqv_bgrdmd�jnmshmthdqkhbg�Adqter,�tmc�rnlhs�Kdadmrodqrodjshudm�dmsvhbjdkm�jémmdm+�j_mm�
dhmdm�Fdfdmo_qs�yt�dwsqdlhrshrbgdm�Udqeügqtmfdm�adqdhsrsdkkdm-

Mdadm�oqhlÜqoqÜudmshudm�tmhudqrdkkdm�L_—m_gldm+�unm�cdmdm�_kkd�Rbgükdqhmmdm�tmc�Rbgükdq�
oqnfishdqdm+ vhd ’Ldchdm,( Jnlodsdmy tmc Vhrrdmrudqlhssktmf+ Odqrémkhbgjdhsrdmsvhbjktmf tmc
QdrrntqbdmrsÜqjtmf+�fhas�dr�lhsskdqvdhkd�_te�cdq�rdjtmcÜqoqÜudmshudm�Dadmd�dhmhfd�jnlokdwdqd�
@mrÜsyd�eüq�Rbgtkdm�tmc�Adqterrbgtkdm+�hm�cdmdm�rbgtkhrbgd�Sd_lr�eüq�Adq_stmf+�Fdv_ksoqÜ,
udmshnm�tmc�Jqhrdmhmsdqudmshnm�ctqbg�fdyhdksd�Enqsahkctmfdm�hm�cdq�Eqügdqjdmmtmf�tmc�hl�E_kk,
l_m_fdldms�c_yt�adeÜghfs�vdqcdm+�Jqhrdmrydm_qhdm�hm�cdq�dhfdmdm�Hmrshstshnm�eqügydhshf�yt�dq,
jdmmdm�tmc�rxrsdl_shrbg�c_q_te�yt�qd_fhdqdm-�Ghmvdhrd�eüq�dmsroqdbgdmcd�@mrÜsyd�k_rrdm�rhbg�
dsv_�üadq�chd�Fqümd�Khrsd�OqÜudmshnm�qdbgdqbghdqdm�tmsdq9�vvv-fqtdmd,khrsd,oq_dudmshnm-cd

Khsdq]stq�.�Khmjr

Jhdedq+�L-�’1/06(9�C_r�Lncdkkoqnidjs�•Bkd_qhmfudqe_gqdm�tmc�B_rd�L_m_fdldms9�OqÜudmshnm�
unm�fdv_ksadqdhsdl�Mdnr_k_firltr�tmc�Qdbgsrdwsqdlhrltr§-�Hm9�Aébjkdq+�M-+�Gnffl_mm+��
I-�’Gqrf-(9�Q_chj_khrhdqtmf�tmc�sdqqnqhrshrbgd�Fdv_ks-�Odqrodjshudm�_tr�cdl�E_kk,�tmc��
Adcqngtmfrl_m_fdldms-�Udqk_f�eüq�Onkhydhvhrrdmrbg_-�Eq_mjetqs�_-�L-

Rbgdhsg_tdq+�G-+�Kdtrbgmdq+�U-+�Ehdckdq+�M-+�Rbgnkk+�I-+�MDSV@RR�Qdrd_qbg�Fqnto-�’1/03(9��
JqhrdmoqÜudmshnm�hm�cdq�Rbgtkd9�c_r�MDSV@RR,Oqnfq_ll�ytq�eqügdm�OqÜudmshnm�rbgvdqdq�
Rbgtkfdv_ks-�Jngkg_lldq-�Rstssf_qs-

Lhmhrsdqhtl�eüq�Rbgtkd�tmc�Vdhsdqahkctmf�cdr�K_mcdr�Mnqcqgdhm,Vdrse_kdm+�Lhmhrsdqhtl�eüq�
Hmmdqdr�tmc�Jnlltm_kdr�cdr�K_mcdr�Mnqcqgdhm,Vdrse_kdm+�K_mcdrydmsq_kd�eüq�onkhshrbgd�
Ahkctmf�Mnqcqgdhm,Vdrse_kdm�hl�Lhmhrsdqhtl�eüq�E_lhkhd+�Jhmcdq+�Itfdmc+�Jtkstq�tmc�Ronqs�cdr�
K_mcdr�Mnqcqgdhm,Vdrse_kdm�’Gqrf-(�’1/0/(9�Cdlnjq_shd�“�Hrk_l�“�Hrk_lhrltr-�@mch19��
G_mcqdhbgtmf eüq cdm Onkhshjtmsdqqhbgs-
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Tmsdqrsösytmfrrxrsdld�yt�cdm�dhmydkmdm�Adqdhbgdm

M_bgenkfdmc�dqg_ksdm�Rhd�dhmdm�@trytf�rs__skhbgdq�tmc�yhuhkfdrdkkrbg_khbgdq�Tmsdqrsüsytmfr,
rxrsdld�hm�Mnqcqgdhm,Vdrse_kdm+�_tefdsdhks�m_bg�OgÜmnldmadqdhbgdm�hm�_kog_adshrbgdq��
Qdhgdmenkfd9

?mshrdlhshrltr
vvv-r_aq_,ifc-cd�’eüq�chd�Qdfhdqtmfradyhqjd�Cürrdkcnqe�tmc�Jékm(
vvv-_chq_,mqv-cd�’eüq�chd�Qdfhdqtmfradyhqjd�@qmradqf+�Cdslnkc�tmc�Lümrsdq(

Hrk]lhrltr�ayv-�qdkhfhér�adfqömcdsdq�Dwsqdlhrltr
vvv-fqdmyf_dmfdq-mqv
vvv-vdfvdhrdq-mqv-cd

Khmjrdwsqdlhrltr
vvv-hl-mqv.sgdldm.udqe_rrtmfrrbgtsy.oq_dudmshnmr_qadhs,tmc,_trrsdhfdqoqnfq_lld

Qdbgsrdwsqdlhrltr
vvv-lnahkd,adq_stmf,mqv-cd
vvv-mhm_,mqv-cd
vvv-hl-mqv.sgdldm.udqe_rrtmfrrbgtsy.oq_dudmshnmr_qadhs,tmc,_trrsdhfdqoqnfq_lld

Udqrbgvéqtmfrlxsgdm
vvv-rdjsdm,hmen,mqv-cd

Tmsdqrsüsytmf�adh�cdq�Dhmnqcmtmf�tmc�Ctqbgeügqtmf�cdq�dhmydkmdm�@mfdansd�tmc�Hmenql_shn,
mdm�üadq�vdhsdqd�Oqnfq_lld�dqg_ksdm�Rhd�_te�Dadmd�Hgqdr�Jqdhrdr�ayv-�Hgqdq�jqdhreqdhdm�Rs_cs�
t-�_-�üadq�chd�rbgtkorxbgnknfhrbgdm�Adq_stmfrdhmqhbgstmfdm�hm�MQV�’vvv-rbgtkorxbgnknfhd-
mqv-cd( tmc�cnqs�hmradrnmcdqd�ctqbg�chd�E_bgjqÜd�eüq�Rxrsdladq_stmf�Dwsqdlhrltr��
’RxrsDw(-�
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–� vdhsdqd�Ghkedm�_teydhfdm9�Odqrnm_kq_s+�fdvdqjrbg_khbgdq�Qdbgsrrbgtsy+ Tme_kkj_rrd+�
Fkdhbgrsdkktmfrad_tq_fsd+�Noedqrbgtsyad_tq_fsd�cdq�Onkhydhadgéqcdm+�Chqdjshnm�’g_s�
Oekhbgs+�@mydhfd�yt�dqrs_ssdm�adh�Jdmmsmhr�unm�Rsq__sdm(+�Vdh—dq�Qhmf�d-�U-�’vvv-vdhrrdq,
qhmf-cd(�dsb-

Idcd�Rbgtkd�rnkksd�L_—m_gldm�ytq�Fdv_ksoqÜudmshnm�hm�hgq�Rbgtkoqnfq_ll�_temdgldm+�cdmm�
OqÜudmshnm�hrs�vhbgshfdq�_kr�Hmsdqudmshnm-

Xt�ad]bgsdm

Ytr_lldm_qadhs�adh�cdq�Udqgüstmf�tmc�AdjÜloetmf�cdq�Itfdmcjqhlhm_khsÜs9�Fdldhmr_ldq�
Qtmcdqk_rr�cdr�Lhmhrsdqhtlr�cdr�Hmmdqm+�cdr�Lhmhrsdqhtlr�eüq�Jhmcdq+�E_lhkhd+�Ekübgskhmfd�tmc�
Hmsdfq_shnm+�cdr�Lhmhrsdqhtlr�eüq�@qadhs+�Fdrtmcgdhs�tmc�Rnyh_kdr+�cdr�Lhmhrsdqhtlr�eüq�Rbgt,
kd�tmc�Ahkctmf�tmc�cdr�Lhmhrsdqhtlr�cdq�Itrshy�unl�08-�Mnudladq�1/08�Lhmhrsdqh_kak_ss�’LAk-�
MQV-(�@trf_ad�1/08�Mq-�15�unl�17-�Mnudladq�1/08+�Rdhsd�628�ahr�641:�A@RR�07,/2�Mq-�0�

Khsdq]stq]mf]adm�.�udqshdedmcd�Khsdq]stq]mf]adm

Fdv_ks�fdfdm�Kdgqdqhmmdm�tmc�Kdgqdq-�Hm9�RbgtkUdqv_kstmf-�Ydhsrbgqh eüq�Rbgtkkdhstmf�tmc�
Rbgtk_terhbgs-�If-�11+�Gd�0+�1/00-

Aqümcdk+�G-�’1//8(9�S_snqs�Rbgtkd-�Fdv_ksoqÜudmshnm�tmc�Jqhrdml_m_fdldms�_m�Rbgtkdm-
Ktbgsdqg_mc-�Jékm-

Rbgta_qsg+�V-�’1/08(9�Fdv_ks�tmc�Lnaahmf�_m�Rbgtkdm9�Léfkhbgjdhsdm�cdq�OqÜudmshnm�tmc�
Hmsdqudmshnm-�Jngkg_lldq-�Rstssf_qs-

067





G]mcktmfrdloedgktmfdm�adh�Rs]kjhmf

–� Dqrsdq�Rbgqhss9�jnmrdptdmsdq�Jnms_js_aaqtbg+�c-�g-�mhbgs�_te�dqmdtsd�Jnms_jsudqrtbgd�cdq�
SÜsdqhm�ayv-�cdr�SÜsdqr�dhmfdgdm+

–� Tledkc�hmenqlhdqdm+�Udqsq_tdmrmdsyd�rbg_ffdm�’Jnkkdfhmmdm�tmc�Jnkkdfdm+�Lhsrbgükdqhmmdm�
tmc�Lhsrbgükdq+�Eqdtmcd+�E_lhkhd�dsb-(+

–� rÜlskhbgd�Unqjnllmhrrd�r_lldkm�tmc�cnjtldmshdqdm+
–� @mm_gld�unm�V_qdm�tmc�Fdrbgdmjdm�udqvdhfdqm+
–� @mqted+�D,�L_hkr+�RLR�rhbgdqm+
–� @mqtd_msvnqsdq�lhs�mdtsq_kdq�@mr_fdrshlld�dhmrbg_ksdm+
–� adh�Sdkdenmsdqqnq�ncdq�Rs_kjhmf�uh_�OB�’•Bxadq�Rs_kjhmf§(�ctqbg�Sdkdenmfdrdkkrbg_�ncdq�

Hmsdqmds�oqnuhcdq�üadq�sdbgmhrbgd�Rbgtsyléfkhbgjdhs�adq_sdm�k_rrdm+�y-�A-�Fdgdhlmtlldq+�
Yvdhs_mrbgktrr+�E_mfrbg_kstmf+�ßmcdqtmf�cdq�D,�L_hk�,@cqdrrd+

–� rnqfr_l�lhs�odqrémkhbgdm�C_sdm�tlfdgdm+
–� @mydhfd�dqrs_ssdm�’_tbg�odq�D,�L_hk�léfkhbg(+�adh�dhmdq�_jtsdm�Adcqngtmf�Onkhydh�üadq�Mns,

qte�00/�udqrsÜmchfdm+
–� yhuhkqdbgskhbgd�Rbgtsyléfkhbgjdhsdm�m_bg�cdl�Fdv_ksrbgtsyfdrdsy�dqvhqjdm+�t-�_-�@msq_f�

_te dhmrsvdhkhfd Udqeüftmf adhl @lsr ayv- E_lhkhdmfdqhbgs rsdkkdm ’t- _- Jnms_jsudqans(+
–� Adq_stmfrdhmqhbgstmfdm�_tertbgdm+�adhrohdkrvdhrd�qdfhnm_kd�Eq_tdmadq_stmfrrsdkkdm+
–� vdhsdqd�Ghkedm�_jshuhdqdm�vhd�Odqrnm_kq_s+�Eq_tdmad_tq_fsd+�fdvdqjrbg_khbgdm�Qdbgsr,

rbgtsy+
–� Noedqghkeddhmqhbgstmfdm�dhmahmcdm9�Noedqrbgtsyad_tq_fsd�cdq�Jqdhronkhydhadgéqcdm+�

Vdh—dq�Qhmf�d-�U-�’vvv-vdhrrdq�qhmf-cd(-

Xt�ad]bgsdm

Ytr_lldm_qadhs�adh�cdq�Udqgüstmf�tmc�AdjÜloetmf�cdq�Itfdmcjqhlhm_khsÜs�Fdldhmr_ldq�
Qtmcdqk_rr�cdr�Lhmhrsdqhtlr�cdr�Hmmdqm+�cdr�Lhmhrsdqhtlr�eüq�Jhmcdq+�E_lhkhd+�Ekübgskhmfd�tmc�
Hmsdfq_shnm+�cdr�Lhmhrsdqhtlr�eüq�@qadhs+�Fdrtmcgdhs�tmc�Rnyh_kdr+�cdr�Lhmhrsdqhtlr�eüq�Rbgt,
kd�tmc�Ahkctmf�tmc�cdr�Lhmhrsdqhtlr�cdq�Itrshy�unl�08-�Mnudladq�1/08+�A@RR�07,/2�Mq-�0
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Jnmrdptdmydm

–� Chd�V_gk�cdq�Jnmrdptdmy�ltrr�hl�UdqgÜksmhr�ytq�@qs�tmc�Rbgvdqd�cdr�Edgkudqg_ksdmr�hm�cdq�
Rbgtkd�rsdgdm-

–� Chd�Jnmrdptdmy�rnkksd�léfkhbgrs�ydhsm_g�_te�chd�S_s�enkfdm-
–� Cdm�SÜsdq�,Noedq,�@trfkdhbg�_kr�Enql�cdq�Vhdcdqftsl_bgtmf�oqüedm-
–� Fdv_ks_trüadmcd�Rbgükdqhmmdm�tmc�Rbgükdq�•tmsdq�Adna_bgstmf§�rsdkkdm�“�tmadchmfs�

onrhshud�Qübjldkctmfdm�eüq�jkdhmd�Rbgqhssd�hm�chd�fdvümrbgsd�Qhbgstmf�tmc�eüq�_mfdldrrd,
mdr�Rnyh_kudqg_ksdm�fdadm-

–� Adh�@mvdmctmf�unm�Dqyhdgtmfr��tmc.ncdq�Nqcmtmfrl_—m_gldm�m_bg�~�42�RbgtkF�UdqgÜks,
mhrlÜ—hfjdhs�oqüedm-

–� Adrsdgs�fdfdm�Rbgükdqhmmdm�ncdq�Rbgükdq�cdq�Udqc_bgs�dhmdq�rsq__qdm�G_mcktmf+�g_s�chd�
Rbgtkkdhstmf�yt�oqüedm+�na�oÜc_fnfhrbgd�L_—m_gldm�_trqdhbgdm+�ncdq�na�vdfdm�cdq�
Rbgvdqd�cdq�S_s�dhmd�@mydhfd�_m�chd�Onkhydh�ncdq�chd�Rs__sr_mv_ksrbg_�dqenkfdm�ltrr-

–� Id�m_bg�Rbgvdqdfq_c�vdhsdqd�L_—m_gldm�_aroqdbgdm�tmc�dhmkdhsdm+�hm�Jnnodq_shnm�lhs�
cdq�Rbgtk_terhbgs+�Onkhydh+�Itfdmcfdqhbgsrghked+�Itfdmcfdqhbgsdm+�ItfdmcadvÜgqtmfrghked-

–� Rsq__qd�G_mcktmfdm+�chd�unm�Rbgükdqhmmdm�ncdq�Rbgükdqm�_t—dqg_ka�cdq�Rbgtkd�adf_mfdm�
vtqcdm+ jémmdm mtq c_mm yt Dqyhdgtmfr tmc.ncdq Nqcmtmfrl_—m_gldm m_bg cdl Rbgtk,
fdrdsy�eügqdm+�vdmm�dhm�rbgtkhrbgdq�Adytf�dqjdmma_q�hrs-

Rtrodmchdqtmf�unl�Tmsdqqhbgs

–� @ksdqm_shudm�ytq�Rtrodmchdqtmf�unl�Rbgtkadrtbg�dqthdqdm+�chd�dhmdq�Udqg_ksdmrÜmcdqtmf�
ytsqÜfkhbgdq�rhmc-

–� Rtrodmchdqtmfdm�unl�Rbgtkadrtbg�rhmc�adhl�•RbgtkrbgvÜmydm§�jnmsq_oqnctjshu-
–� Rtrodmchdqtmfdm�rhmc�adh�rnyh_kdq�Hrnk_shnm�cdq�Rbgükdqhm�ncdq�cdr�Rbgükdqr�ghmrhbgskhbg�

cdq�Dhfdm��tmc�EqdlcfdeÜgqctmf�léfkhbgdqvdhrd�rdgq�qhrj_ms-
–� Léfkhbgd�Adsqdttmfrléfkhbgjdhsdm�hmmdqg_ka�cdq�Rbgtkd+�_adq�_t—dqg_ka�cdq�Jk_rrd�tmad,

chmfs�oqüedm+
–� Dksdqm�ytq�Jnnodq_shnm�advdfdm+�dhmgdhskhbgdr�Unqfdgdm�_aroqdbgdm+�jk_qd�Udq_aqdctmfdm�

sqdffdm+
–� eüq�chd�Ydhs�cdq�Rtrodmchdqtmf�jnmshmthdqkhbg�Jnms_js�ytq�Rbgükdqhm�ncdq�ytl�Rbgükdq�g_k,

sdm+�adhrohdkrvdhrd�ctqbg�Rbgtk_tef_adm+�FdroqÜbgrsdqlhmd�dsb-+
–� adh�Adc_qe�hm�Jnnodq_shnm�lhs�cdl�Itfdmc_ls�fddhfmdsd�@mfdansd�eüq�chd�Ydhs�cdq�Rtrodm,

chdqtmf�_aroqdbgdm-
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SÜsdq,Noedq,@trfkdhbg

Hm�cdq�Rbgtkd�rhmc�@trfkdhbgrg_mcktmfdm�hl�Rhmmd�dhmdq�Vhdcdqftsl_bgtmf�ncdq�Öadqjnq,
qdjstq�rnvhd�Adlügtmfdm�ytq�Jnmekhjsrbgkhbgstmf�m_bg�_kkdm�Udqrsé—dm�fdfdm�chd�Qdfdkm�cdr�
rnyh_kdm�Lhsdhm_mcdqr�_mfdydhfs+�hmradrnmcdqd�adh�UnqeÜkkdm+�chd�dhm�_trfdvhdrdmdr�Noedq�
admdmmdm-�Unq_trrdsytmf�eüq�dhm�rnkbgdr�FdroqÜbg�hrs�dhm�hl�Jnkkdfhtl�udqdhma_qsdq�oÜc_fn,
fhrbgdq�Fqtmcjnmrdmr�ghmrhbgskhbg�rnyh_kdq�Eüqrnqfdudq_msvnqstmf+�dsghrbg�lnq_khrbgdq�Vdqs,
g_kstmf+�udqahmckhbgdq�Qdfdkdhmg_kstmf�tmc�knfhrbgdq�Jnmrdptdmydm-

Dhm�rbgtkhrbgdr�Udqe_gqdm�hl�Rhmmd�dhmdr�SÜsdq�,Noedq�,@trfkdhbgr�_kr�rnyh_kd�Hmsdqudmshnmrl_—,
m_gld�ahdsds�c_qüadq�ghm_tr�rnvngk�eüq�chd�FdrbgÜchfsd�ncdq�cdm�FdrbgÜchfsdm�_kr�_tbg�eüq�
chd�SÜsdqhm�ncdq�cdm�SÜsdq�dhmd�fqn—d�Bg_mbd+�chd�S_s�yt�udq_qadhsdm�tmc�_teyt_qadhsdm-�C_qüadq�
ghm_tr�vhqc�chdrdl�Udqe_gqdm�dhmd�gngd�dqyhdgdqhrbgd�tmc�oqÜudmshud�Vhqjtmf�ytfdrbgqhdadm-

@tbg�c_r�Itfdmcrsq_eqdbgs�dqjdmms�dhmdm�SÜsdq,Noedq,@trfkdhbg+�cdq�cnqs�SN@�fdm_mms�vhqc+�
_kr�@ksdqm_shukértmf�_m-

SÜsdq,Noedq,?trfkdhbg�“�Unqfdgdm�hm�cdq�Rbgtkd

–� Jk_rrdmjnmedqdmy+�Rbgtkkdhstmf�ncdq�KdgqjqÜd�rbgk_fdm�dhmdm�SN@�unq�’dusk-�lhs�cdl�
Ghmvdhr�cdq�@avdmctmf�unm�L_—m_gldm�m_bg�~�42�RbgtkF(-�Adh�rsq_eqdbgskhbg�qdkdu_msdm�
S_sdm�hrs�dr�dqenqcdqkhbg+�Udqsqdsdqhmmdm�tmc�Udqsqdsdq�cdq�Itfdmcfdqhbgsrghked�ytq�Jnmedqdmy�
ghmyt�yt�ahssdm+�c_lhs�dhm�hmmdqrbgtkhrbgdq�SN@�_tbg�unm�cdq�Rs__sr_mv_ksrbg_�fdvüqchfs�
vhqc-�
Ghmvdhr9�Hrs�hmmdqg_ka�cdq�Rbgtkd�jdhmd�Kdgqjq_�hl�SÜsdq�,Noedq�,@trfkdhbg�enqsfdahkcds+�
rnkksdm�dmsroqdbgdmc�fdrbgtksd�E_bgjqÜd�ghmytfdynfdm�vdqcdm-

–� SÜsdqhmmdm�tmc�SÜsdq�rnvhd�c_r�Noedq�dqjkÜqdm�rhbg�“�hm�cdq�Qdfdk�m_bg�fdsqdmmsdm�Dqrsfd,
roqÜbgdm�“�adqdhs+�dhmdm�@trfkdhbg�yt�udqrtbgdm-

–� Hl�Adhrdhm�dhmdq�Udqlhsskdqhm�ncdq�dhmdr�Udqlhsskdqr�vhqc�chd�S_s�hm�dhmdl�fdldhmr_ldm�
FdroqÜbg�_tefd_qadhsds�tmc�dhmd�Vhdcdqftsl_bgtmf�cdr�Rbg_cdmr�_trfdg_mcdks-

–� Hrs�dhmdq�cdq�Adsdhkhfsdm�mhbgs�yt�dhmdl�fdldhmr_ldm�FdroqÜbg�adqdhs+�j_mm�chd�Jnmekhjs,
ad_qadhstmf�_tbg�hm�fdsqdmmsdm�DhmydkfdroqÜbgdm�lhs�dhmdq�dqe_gqdmdm�Ldch_snqhm�ncdq�
dhmdl�dqe_gqdmdm�Ldch_snq�dqenkfdm-

–� @trfkdhbgrg_mcktmfdm�hl�Rhmmd�dhmdq�Vhdcdqftsl_bgtmfr��ncdq�Öadqjnqqdjstqkdhrstmf�
jémmdm�adhrohdkrvdhrd�rdhm9�dhmd�Dmsrbgtkchftmf+�Fdkcy_gktmfdm+�@qadhsrkdhrstmfdm+�dhmd�
Dhmk_ctmf+�dhm�Fdrbgdmj-

–� Chd�Dhmg_kstmf�cdq�hm�dhmdl�rbgqhkhbgdm�Udqsq_f�dhfdmudq_msvnqskhbg�_trfd_qadhsdsdm�Udq,
dhma_qtmfdm�vhqc�unm�dhmdq�yt�admdmmdmcdm�Odqrnm�’Udqlhsskdqhm�ncdq�Udqlhsskdq+�Kdgqjq_+�
Rbgükdqhm�ncdq�Rbgükdq(�m_bg�dhmdq�udqdhma_qsdm�Eqhrs�üadqoqü-
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Xt�ad]bgsdm

Ytr_lldm_qadhs�adh�cdq�Udqgüstmf�tmc�AdjÜloetmf�cdq�Itfdmcjqhlhm_khsÜs9�Fdldhmr_ldq�
Qtmcdqk_rr�cdr�Lhmhrsdqhtlr�cdr�Hmmdqm+�cdr�Lhmhrsdqhtlr�eüq�Jhmcdq+�E_lhkhd+�Ekübgskhmfd�tmc�
Hmsdfq_shnm+�cdr�Lhmhrsdqhtlr�eüq�@qadhs+�Fdrtmcgdhs�tmc�Rnyh_kdr+�cdr�Lhmhrsdqhtlr�eüq�Rbgt,
kd�tmc�Ahkctmf�tmc�cdr�Lhmhrsdqhtlr�cdq�Itrshy�unl�08-�Mnudladq�1/08�’A@RR�07,/2�Mq-�0(-
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’1(� Dadmrn�vhqc�adrsq_+�vdq
0-� unm�cdq�@treügqtmf�dhmdq�Rsq__s�m_bg�~�78_�ncdq
1-�unm�cdl�Unqg_adm�ncdq�cdq�@treügqtmf�dhmdq�Rsq__s�m_bg�~�018_+�_tbg�hm�Udqahmctmf�

lhs�~�018a�@ar-�0�R_sy�0�tmc�1+�yt�dhmdq�Ydhs+�yt�cdq�chd�@treügqtmf�mnbg�_afdvdmcds�
vdqcdm�j_mm+�fk_tag_�dqeÜgqs�tmc�dr�tmsdqkÜrrs+�cdq�Adgéqcd�tmudqyüfkhbg�@mydhfd�yt�
dqrs_ssdm-�1�~�018a�@ar-�0�R_sy�2�ahr�4�fhks�hl�E_kk�cdq�Mtlldq�1�dmsroqdbgdmc-

’2(� Vdq�chd�@mydhfd�kdhbgsedqshf�tmsdqkÜ—s+�navngk�dq�unm�cdl�Unqg_adm�ncdq�cdq��
@treügqtmf�cdq�qdbgsrvhcqhfdm�S_s�fk_tag_�dqe_gqdm�g_s+�vhqc�lhs�Eqdhgdhsrrsq_ed�ahr�yt�
dhmdl�I_gq�ncdq�lhs�Fdkcrsq_ed�adrsq_-

Rsq]e]msq]f

Cdq�Rsq_e_msq_f�hrs�chd�_trcqübjkhbgd�DqjkÜqtmf+�c_rr�cdq�m_bg�cdl�Fdrdsy�ytl�Rsq_e_msq_f�
Adetfsd�chd�Rsq_eudqenkftmf�vümrbgs-�Cdq�Rsq_e_msq_f�hrs�unm�cdq�Rsq_e_mydhfd�yt�tmsdqrbgdh,
cdm-�Chd�@msq_freqhrs�adfhmms�dqrs+�vdmm�cdl�@msq_fradqdbgshfsdm�S_s�tmc�SÜsdqhm�ncdq�SÜsdq�
adj_mms fdvnqcdm rhmc tmc dmcds lhs @ak_te unm cqdh Lnm_sdm-

C]r�Qdbgs�]te�Rsdkktmf�dhmdr�Rsq]e]msq]fr�khdfs�adhl�Chdmrsunqfdrdsysdm�tmc�adhl�FdrbgÜ,
chfsdm�rdkars-�Cdq�Rsq_e_msq_f�hrs�adh�@msq_frcdkhjsdm�hmmdqg_ka�unm�cqdh�Lnm_sdm�m_bg�cdl�
Fdrbgdgdm�yt�rsdkkdm-

Sxohrbgd�?msq]frcdkhjsd�hl�Adqdhbg�cdq�Rbgtkd)�adh�cdmdm�chd�Rs__sr_mv_ksrbg_�mtq�_te�
@msq_f�sÜshf�vhqc+�rhmc�y-�A-9

–� ~�012�RsFA�G_treqhdcdmraqtbg+
–� ~~�074�“�076�RsFA�Adkdhchftmf+�üakd M_bgqdcd+�Udqkdtlctmf+
–� ~~�112+�118�RsFA�Jéqodqudqkdsytmf�tmc�e_gqkÜrrhfd�Jéqodqudqkdsytmf+
–� ~�137_�RsFA�Chdars_gk�tmc�Tmsdqrbgk_ftmf�fdqhmfvdqshfdq�R_bgdm+
–� ~�2/2�RsFA�R_bgadrbgÜchftmf-

Dr�hrs�_tbg�hm�chdrdm�EÜkkdm�tmadchmfs�dqenqcdqkhbg+�SÜsdqm�_tsgdmshrbgd�Adyhdgtmfr��tmc�Eüq,
rnqfdrhfm_kd�yt�fdadm�rnvhd�jnmjqdsd�Ghker��tmc�Tmsdqrsüsytmfr_mfdansd�yt�l_bgdm-�Tm_a,
gÜmfhf�unm�dhmdq�rsq_eqdbgskhbgdm�Udqenkftmf�rdh�_te�chd�Dloedgktmfdm�eüq�KdgqjqÜd�udqvhd,
rdm9�•Tlf_mf�lhs�fdv_kssÜshfdm�Rbgükdqhmmdm�tmc�Rbgükdqm§-

Vdq�rsdkks�Rsq]e]mydhfdm�tmc�Rsq]e]msqÜfd;

@tr�fqtmcrÜsykhbgdm+�_adq�_tbg�orxbgngxfhdmhrbgdm�Fqümcdm�hrs�dr adh�Cdkhjsdm�hl�Adqdhbg�
cdq Rbgtkd) hmradrnmcdqd rnkbgdm+ chd rhbg fdfdm Rbgtklhs_qadhsdqhmmdm tmc Lhs_qadhsdq hm
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’3(� Hrs�cdq�Udqkdsysd�cdq�cdtsrbgdm�Roq_bgd�mhbgs�lÜbgshf+�dqgÜks�dq�chd�mnsvdmchfd�Ghked�adh�
cdq�UdqrsÜmchftmf+�tl�chd�@mydhfd�hm�dhmdq�hgl�udqrsÜmckhbgdm�Roq_bgd�_mytaqhmfdm-�Chd�
rbgqhkhbgd�@mydhfdadrsÜshftmf�m_bg�@ar_sy�0�R_sy�2�tmc�3�hrs�cdl�Udqkdsysdm�hm�chdrdm�
EÜkkdm�_te�@msq_f�hm�dhmd�hgl�udqrsÜmckhbgd�Roq_bgd�yt�üadqrdsydm:�@ar_sy�0�R_sy�4�akdhas�
tmadqügqs-

Ytr_lldm_qadhs�adh�cdq�Udqgüstmf�tmc�AdjÜloetmf�cdq�Itfdmcjqhlhm_khsÜs�Fdldhmr_ldq�
Qtmcdqk_rr�cdr�Lhmhrsdqhtlr�cdr�Hmmdqm+�cdr�Lhmhrsdqhtlr�eüq�Jhmcdq+�E_lhkhd+�Ekübgskhmfd�tmc�
Hmsdfq_shnm+�cdr�Lhmhrsdqhtlr�eüq�@qadhs+�Fdrtmcgdhs�tmc�Rnyh_kdr+�cdr�Lhmhrsdqhtlr��
eüq�Rbgtkd�tmc�Ahkctmf�tmc�cdr�Lhmhrsdqhtlr�cdq�Itrshy�unl�08-�Mnudladq�1/08��
’A@RR�07,/2�Mq-�0(-

3-1-1�?trytf�]tr�cdl�Qtmcdqk]rr��
Xtr]lldm]qadhs�ytq�Udqgöstmf�tmc�AdjÜloetmf�cdq�Itfdmcjqhlhm]khsÜs

Adrsdgs�fdfdm�Rbgükdqhmmdm�ncdq�Rbgükdq�cdq�Udqc_bgs�cdq�Adfdgtmf�dhmdr�Udqaqdbgdmr+�rn�
g_s chd Rbgtkkdhstmf chd Rsq_eudqenkftmfradgéqcdm yt adm_bgqhbgshfdm- Eüq cdm E_kk cdr Udq,
c_bgsr�dhmdr�Udqfdgdmr�oqü�chd�Rbgtkkdhstmf+�na�oÜc_fnfhrbgd.rbgtkorxbgnknfhrbgd�Tm,
sdqrsüsytmf+�dqyhdgdqhrbgd�Dhmvhqjtmfdm�adyhdgtmfrvdhrd�Nqcmtmfrl_—m_gldm�_trqdhbgdm�
ncdq�na�vdfdm�cdq�Rbgvdqd�cdq�S_s ncdq�_mcdqdq�fdvhbgshfdq�TlrsÜmcd+�ytl�Adhrohdk�ldgq,
e_bgd�@tffÜkkhfjdhsdm+�dhmd�Adm_bgqhbgshftmf�cdq�Onkhydh�ncdq�cdq�Rs__sr_mv_ksrbg_�dqenqcdq,
khbg�hrs-�Dhmd�Adm_bgqhbgshftmf�hrs�hm�cdq�Qdfdk�dqenqcdqkhbg�adh9�

_(� fdeÜgqkhbgdm�Jéqodqudqkdsytmfdm+
a(� Rsq__sdm�fdfdm�chd�rdwtdkkd�Rdkarsadrshlltmf+
b(� DhmaqtbgrchdarsÜgkdm+
c(� Udqrsé—dm�fdfdm�c_r�V_ffdmfdrdsy+
d(� Udqrsé—dm�fdfdm�c_r�AdsÜtatmfrlhssdkfdrdsy+
e (� fdeÜgqkhbgdm�Dhmfqhffdm�hm�cdm�Rsq_—dmudqjdgq+
f(� dqgdakhbgdm�EÜkkdm�unm�Adcqngtmf�ncdq�Méshftmf+
g(� R_bgadrbgÜchftmf+
h(� Bxadqbqhld�rnvhd
i(� onkhshrbg�lnshuhdqsdm�Rsq__sdm-
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z�23�RsFA�Qdbgsedqshfdmcdq�Mnsrs]mc

Vdq�hm�dhmdq�fdfdmvÜqshfdm+�mhbgs�_mcdqr�_avdmca_qdm�Fde_gq�eüq�Kdadm+�Kdha+�Eqdhgdhs+�Dgqd+�
Dhfdmstl�ncdq�dhm�_mcdqdr�Qdbgsrfts�dhmd�S_s�adfdgs+�tl�chd�Fde_gq�unm�rhbg�ncdq�dhmdl�
_mcdqdm�_aytvdmcdm+�g_mcdks�mhbgs�qdbgsrvhcqhf+�vdmm�adh�@avÜftmf�cdq�vhcdqrsqdhsdmcdm�
Hmsdqdrrdm+�m_ldmskhbg�cdq�adsqnffdmdm�Qdbgsrfüsdq�tmc�cdr�Fq_cdr�cdq�hgmdm�cqngdmcdm�
Fde_gqdm+�c_r�fdrbgüsysd�Hmsdqdrrd�c_r�addhmsqÜbgshfsd�vdrdmskhbg�üadqvhdfs-�Chdr�fhks�idcnbg�
mtq+�rnvdhs�chd�S_s�dhm�_mfdldrrdmdr�Lhssdk�hrs+�chd�Fde_gq�_aytvdmcdm-
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FdrbgÜchfsd�’_tbg�@tfdmydtfdm(�jémmdm�ctqbg�c_r�Dqkdadm�dhmdq�rdgq�rbgvdqdm�Fdv_kss_s�
orxbghrbgd�EnkfdrbgÜcdm+�rnfdm_mmsd�•RbgnbjrbgÜcdm§+�dqkdhcdm-�C_lhs�rsdgs�hgmdm�chd�
Ehm_myhdqtmf�unm�orxbgnsgdq_odtshrbgdq�Ghked�ctqbg�chd�Udqrnqftmfrudqv_kstmf�yt-�Chd�Noedq�
lürrdm�hl�@msq_f�dhmdm�rnfdm_mmsdm�•Rbgnbjrbg_cdm§�fdksdmc�l_bgdm-�C_yt�ltrr�cdq�J_r,
rd�lhsfdsdhks�vdqcdm+�c_rr�cdq�ayv-�chd�Adsqnffdmd�Noedq�dhmdq�_mfdydhfsdm�Rsq__s�v_q�tmc�hm�
cdq�Enkfd�dhmd�Orxbgnsgdq_ohd�mnsvdmchf�vtqcd-�Chd�J_rrd�rsqdbjs�c_mm�chd�Jnrsdm�unq�tmc�
vdmcds�rhbg�rdkars�_m�chd�Udqrnqftmfrudqv_kstmf�vdfdm�cdq�Dqrs_sstmf�cdq�Jnrsdm-

@trm_gld9�C_r�NDF�fimcds�jdhmd�@mvdmctmf�_te�RbgÜcdm+�chd�ctqbg�UdqjdgqrtmeÜkkd�udq,
tqr_bgs�vdqcdm9�y-�A-�ctqbg�E_gqdqektbgs+�dhm�mhbgs�udqrhbgdqsdr�Jq_e_gqydtf�ncdq�dhm�Jq_,
e_gqydtf�_kr�•S_sv_ffd§-�Hm�rnkbgdm�EÜkkdm�hrs�dhm�@msq_f�yt�qhbgsdm�_m9�Udqjdgqrnoedqghked�d-�U-+
Vhkgdklrsq-�32+�0/006�Adqkhm+�Sdk-�/2/�1/�1/4�747+�vvv-udqjdgqrnoedqghked-cd-
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OqÜudmshnm�unm�rdwt_khrhdqsdq�Fdv_ks�hl�Jnmsdws�Rbgtkd

Dhmeögqtmf�

Chd�Rbgtsyetmjshnmdm�cdq�Hmrshstshnm�Rbgtkd�rhmc�adqdhsr�hm�cdm�unq_m�fdf_mfdmdm�J_ohsdkm�
adrbgqhdadm�vnqcdm-�Hm�cdq�Rbgtkd�g_ksdm�rhbg�Jhmcdq�tmc�Itfdmckhbgd�e_rs�sÜfkhbg�üadq�uhdkd�
Rstmcdm�_te�tmc�rbgÜsydm�rhd�_kr�dhmdm�rhbgdqdm�Nqs-�Vdmm�cnqs�_jtsd�ncdq�cqngdmcd�Jqhrdm�
adh�Rbgtsyadengkdmdm�dqjdmma_q�vdqcdm+�rn�hrs�oÜc_fnfhrbg�fdrbgtksdr�Odqrnm_k�hm�cdq�K_fd+�
c_r�ogxrhrbgd�tmc�orxbghrbgd�Adfimcdm�cdq�Jhmcdq�tmc�Itfdmckhbgdm�dhmytrbgÜsydm�tmc�dms,
roqdbgdmcd�Fdfdml_—m_gldm�yt�hmhshhdqdm-

@kr�_a�1/08�fqn—d�jqhlhmdkkd�Mdsyvdqjd�_tefdcdbjs�vtqcdm+�hm�cdmdm�rdwtdkkdq�Lhrraq_tbg�
unm�Jhmcdqm�tmc�Itfdmckhbgdm�hm�dqrbgqdbjdmcdl�@trl_—�tmc�lhs�oqnedrrhnmdkkdq�Udqrbgkdhd,
qtmfrs_jshj�adsqhdadm�vtqcd+�hrs�dqmdts�chd�adrnmcdqd�@tef_ad�cdq�Rbgtkdm�tmc�_kkdm�Hmrshstsh,
nmdm�cdq�Jhmcdq,�tmc�Itfdmc_qadhs�_kr�VÜbgsdq�cdtskhbg�fdvnqcdm9�Ytl�Rbgtsy�cdq�Jhmcdq�tmc�
Itfdmckhbgdm�g_adm�rhd�_mg_mc�_trfd_qadhsdsdq�Rbgtsyjnmydosd�hmsdqmd�Rhbgdqtmfrldbg_,
mhrldm�yt�dmsvhbjdkm+�chd�_tbg�unq�léfkhbgdm�SÜsdqhmmdm�tmc�SÜsdqm�hm�cdm�dhfdmdm�Qdhgdm�
mhbgs chd @tfdm udqrbgkhd—dm- Ytcdl hrs hmr Advtrrsrdhm fdqübjs+ c_rr dr mhbgs qdhbgs+ kdchf,
khbg�v_bgr_l�yt�rdhm�tmc�_te�adrnmcdqd�DhmydkeÜkkd yt�qd_fhdqdm9�C_lhs�kÜrrs�rhbg�hl�Yvdhedkr,
e_kk�kdchfkhbg�chd�Rohsyd�cdr�Dhradqfr�adsqnffdmdq�Jhmcdq�tmc�Itfdmckhbgd�dqjdmmdm-�Cdmm�chd�
Nffdmkdftmf�cdq�Lhrraq_tbgreÜkkd�hm�cdm�Jhqbgdm�_a�1/0/�rnvhd�hm�Adqfhrbg,Fk_ca_bg+�Küfcd�
tmc�Lümrsdq�’1/08(�g_s�fdydhfs+�c_rr�c_r�Jhmcdrvngk�mhbgs�mtq�hm�e_lhkhÜqdm+�rnmcdqm�_tbg�hm�
hmrshstshnmdkkdm�Adyüfdm�fdeÜgqcds�rdhm�j_mm-�

Hl�hmrshstshnmdkkdm�Q_gldm�cdq�Rbgtkd�hrs�etmchdqsdr�Vhrrdm�c_qüadq�mnsvdmchf+�tl�yt�dqjdm,
mdm+�vhd�rdwt_khrhdqsd�Fdv_ks�hmmdqg_ka�cdq�Dhmqhbgstmf�dmsrsdgs+�tmc�vhd�hgq�jnmrdptdms�cdq�
MÜgqancdm�dmsynfdm�vdqcdm�j_mm-�Lhs�chdrdl�Vhrrdm�j_mm�dhmd�@slnrogÜqd�cdr�Udqsq_t,
dmr�fdrbg_ffdm�vdqcdm+�rn�c_rr�Lhs_qadhsdmcd�fdldhmr_l�lhs�cdq�Rbgtkfdldhmrbg_�dhmd�
@qs�Rbgtsyq_tl�eüq�Jhmcdq�tmc�Itfdmckhbgd�ahkcdm-�C_ctqbg�j_mm�SÜsdqrbg_�hm�cdm�dhfdmdm�
Qdhgdm�oqÜudmshu�udqghmcdqs�vdqcdm:�eüq�cdm�Udqc_bgsre_kk�dqgégs�dhm�rsqtjstqhdqsdr�tmc�jnm,
ydosfdkdhsdsdr�Unqfdgdm�chd�G_mcktmfreÜghfjdhs-�Rbgtsyjnmydosd�vhqjdm�_krn�dhmdqrdhsr�ctqbg�
etmchdqsd�OqÜudmshnm�tmc�_mcdqdqrdhsr�ctqbg�ok_munkkd�Hmsdqudmshnm+�rhd�adtfdm�c_lhs�rdwt_,
khrhdqsdq�Fdv_ks�unq-�Chd�Dmsvhbjktmf�rbgtkhrbgdq�Rbgtsyjnmydosd�hrs�c_gdq�dhm�adcdtsr_ldq�
Rbgqhss+�tl�Rbgtkdm�eüq�Jhmcdq�tmc�Itfdmckhbgd�yt�dhmdl�rhbgdqdm�Nqs�yt�l_bgdm-�

Chdrdr�J_ohsdk�adrbgÜhfs�rhbg�c_gdq�lhs�cdq�OqÜudmshnm�rdwt_khrhdqsdq�Fdv_ks�_m�Rbgtkdm�
ctqbg�chd�Dmsvhbjktmf�rbgtkhrbgdq�Rbgtsyjnmydosd-�Cqdh�Dwjtqrd�udqshdedm�rodyhdkkd�Sgdldm+�
chd�lhs�cdq�Dmsvhbjktmf�dhmdr�Rbgtsyjnmydosdr�dmf�udqatmcdm�rhmc9

Dwjtqr�09�Tlf]mf�lhs�Ghmvdhrdm�]te�rdwt]khrhdqsd�Fdv]ks
Dwjtqr�19�Rnkkdm�Hmrshstshnmdm�?mydhfd�dqrs]ssdm;�
Dwjtqr 29 Rsq]sdfhdm hl Udqg]ksdm unm SÜsdqhmmdm tmc SÜsdqm
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Dhmfqdmytmf�tmc�Adfqhffradrshlltmf�unm�rdwt_khrhdqsdq�Fdv_ks

Cdfimhshnm

Chdrdr�J_ohsdk�adg_mcdks�Enqldm�rdwt_khrhdqsdq�Fdv_ks+�chd�hl�Jnmsdws�Rbgtkd�fdrbgdgdm-�C_r�
gdh—s+�dr�fdgs�tl�UnqeÜkkd�

–� _te�cdl�RbgtkfdkÜmcd�ayv-�vÜgqdmc�dhmdq�rbgtkhrbgdm�Udq_mrs_kstmf�’Dwjtqrhnm+�Jk_rrdm,
e_gqs(�ncdq�

–� hl�Eqdhydhsadqdhbg�’y-�A-�oqhu_s�nqf_mhrhdqsd�O_qsxr�unm�Rbgükdqhmmdm�tmc�Rbgükdqm(�

chd�c_r�Vngk�dhmydkmdq�Rbgükdqhmmdm�tmc�Rbgükdq�fdeÜgqcdm�tmc�c_ctqbg�c_r�Rbgtkkdadm�_kr�
F_mydr�adk_rsdm-�Chd�hl�Enkfdmcdm�_tefdeÜbgdqsdm�Öadqkdftmfdm�fdksdm�eüq�_kkd�Rbgtkdm�hm�
Mnqcqgdhm,Vdrse_kdm9�adyüfkhbg�cdq�Yhdkfqtood�Jhmcdq�tmc�Itfdmckhbgd�m_süqkhbg�eüq�Rbgtkdm�
hl�Oqhl_qadqdhbg+�eüq�Eéqcdqrbgtkdm�rnvhd�Rbgtkdm�cdq�Rdjtmc_qrstedm-�Rhd�fdksdm�_tbg�lhs�
Qdk_shuhdqtmfdm�eüq�chd�Yhdkfqtood�•itmfd�Dqv_bgrdmd§�eüq�chd�adqterahkcdmcdm�Rbgtkdm�tmc�
Jnkkdfr-�

Lhs�rdwt_khrhdqsdq�Fdv_ks�vdqcdm�ghdq�_kkd�Enqldm�unm�Öadqfqhffdm�udqrs_mcdm+�adh�cdq�dhmd�
Odqrnm�’hl�Enkfdmcdm�•Adrbgtkchfsd.Adrbgtkchfsdq§(�chd�hmshld�Fqdmyd�dhmdq�_mcdqdm�Odqrnm�
’•Adsqnffdmd.Adsqnffdmdq§(�üadqrbgqdhsds-�Chdr�jémmdm�rnvngk�•G_mcr,nm§,S_sdm�’Adqüg,
qtmfdm+�Odmdsq_shnm(�_kr�_tbg�•G_mcr,nff§,S_sdm�’rdwtdkkd�G_mcktmfdm�unq�cdl�Noedq+�Ehkl,
@tem_gldm+�Roq_bgd(�rdhm-�Chdr�fhks�hmradrnmcdqd�eüq�_kkd�Udqg_ksdmrvdhrdm+�chd�chd�hmshldm�
Fqdmydm�yvhrbgdm�Kdgqdmcdm�tmc�Kdqmdmcdm�udqvhrbgdm�ncdq�f_q�üadqrbgqdhsdm-�

Rdwtdkkd�Öadqfqhffd+�chd�hl�oqhu_s,gÜtrkhbgdm�Adqdhbg�rs_ssfimcdm+�vdqcdm�hl�J_ohsdk�Jhmcdr,
vngkfdeÜgqctmf�adg_mcdks�tmc�lhs�Cdfimhshnmdm�ghmsdqkdfs-�Hm�cdm�kdsysdm�I_gqdm�g_s�cdq�@m,
sdhk�unm rdwt_khrhdqsdm�Fdv_kss_sdm�üadq�rnyh_kd�Ldchdm�tmc�c_r�Hmsdqmds�rs_qj�ytfdmnlldm-�
Öadq�MÜgdqdr�ghdqyt�rdh�_tbg�_te�c_r�J_ohsdk�yt�Bxadqlnaahmf�tmc�Bxadqfdv_ks�hm�chdrdl�
Nqcmdq�udqvhdrdm-�

Id�m_bg�Kdr_qs�j_mm�cdq�Adfqhff�•Rdwt_khrhdqsd�Fdv_ks§�_tbg�rsqtjstqdkkd�ayv-�onkhshrbgd�Q_g,
ldmadchmftmfdm�lhsdhmrbgkhd—dm+�rdwtdkkd�Öadqfqhffd�ahkkhfdm�ncdq�f_q�eéqcdqm+�ayv-�tlfd,
jdgqs�’cdedmrhud(�Udqg_ksdmrqdftk_shnm�adh�Adsqnffdmdm�’ahrk_mf�ytldhrs�Eq_tdm(�advhqjdm-�
Rnkbgd�fdrdkkrbg_khbgdm�Q_gldmadchmfdm�dwhrshdqdm�ytvdhkdm�k_sdms�tmc�vdqcdm�nl_kr�
j_tl�éffdmskhbg�chrjtshdqs-�@te�chdrdr�vdhsd�UdqrsÜmcmhr�vhqc�ghdq�mtq�hmrnedqm�dhmfdf_mfdm+�
vdhk�dhm�rbgtkhrbgdq�Udqg_ksdmrjncdw�dwokhyhs�c_q_te�_ayhdks+�eüq�chd�Rbgtkfdldhmrbg_�dhm�Jkh,
l_�cdr�qdrodjsunkkdm�tmc�_mfrseqdhdm�Tlf_mfr�yt�rbg_ffdm�’ldgq�c_yt�hl�@arbgmhss�•Rbgtkh,
rbgd�Rbgtsyjnmydosd§(-
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–� Yv_mfroqnrshstshnm�’Knudqanxr(9�Rhbg�_te�dhmd�Khdadradyhdgtmf�lhs�dhmdl�_mfdakhbgdm�
Khdag_adq�dhmytk_rrdm�tmc�unm�chdrdl�hm�cdq�Enkfd�_trfdadtsds�tmc�ytq�Jhmcdqoqnrshstshnm�
fdyvtmfdm�vdqcdm-�

–� @myüfkhbgjdhsdm�tmc�Ydmrtq9�Jnkkdfhmmdm�tmc�Jnkkdfdm+�chd�rhbg�ctqbg�Vhsyd�tmc�Adldq,
jtmfdm�hl�Jnkkdfhtl�vhdcdqgnks�tm_mfdmdgl�adqügqs�eügkdm-�Ncdq�tlfdjdgqs�rnkbgd+�chd�
rhbg�_tr�@mfrs�unq�Rdwhrltrunqvüqedm�mhbgs�ldgq�sq_tdm+�_te�cdm�Jéqodq�adynfdmd�Jnlokh,
ldmsd�yt�l_bgdm-�Id�m_bg�rnyhn,jtkstqdkkdq+�dusk-�_tbg�qdkhfhérdq�Gdqjtm�adrsdgdm�tmsdq,
rbghdckhbgrsd�Unqrsdkktmfdm�unm�Rdwt_klnq_k+�chd�tmsdqrbghdckhbg�qhfhcd�_akdgmdmc�ayv-�
nffdm�adeüqvnqsdmc�lhs�Roq_bgd�tmc�dmsroqdbgdmcdm�C_qrsdkktmfdm�tlfdgdm-

–� Dwghahshnmhrltr�tmc�Rdwt_khsÜs�unq�cdl�Jhmc�’G_mcr,nff,S_sdm(9�c_yt�udqeügqs�ncdq�fdméshfs�
vdqcdm+�rhbg�dhmd�dbgsd�Odqrnm�m_bjs�yt�adsq_bgsdm+�ncdq�rhbg�onqmnfq_firbgdr�L_sdqh_k�
_mytrbg_tdm+�ncdq�adh�rdwtdkkdm�G_mcktmfdm�c_adh�yt�rdhm-�’Fhks�c_r�_tbg+�vdmm�dhm�Jhmc�
adhrohdkrvdhrd�cdm�fqn—dm�Aqtcdq�tmc�cdrrdm�Eqdtmchm�gdhlkhbg�adhl�Khdadrrohdk�adn,
a_bgsds=(

–� G_mcr,nm,S_sdm9�Jhmcdq�ctqbg�Cqngtmf�tmc�Yv_mf�c_yt�aqhmfdm+�Dqv_bgrdmd�_myte_rrdm�
tmc�rdwtdkk�yt�l_mhotkhdqdm+�ncdq�_mfde_rrs�ncdq.tmc�odmdsqhdqs�yt�vdqcdm�’nq_kdq+�_m_kdq�
ncdq�u_fhm_kdq�Fdrbgkdbgsrudqjdgq(-

– t- u- l-

FqtmcrÜsykhbg�hrs�c_unm�_trytfdgdm+�c_rr�chd�adj_mms�fdvnqcdmdm�qngdm+�aqts_kdm�Lhrr,
aq_tbgrrhst_shnmdm�dgdq�mtq�chd�rhbgsa_qd�Rohsyd�cdr�Dhradqfr�c_qrsdkkdm-�Hl�Tljdgqrbgktrr�
gdh—s�c_r+�c_rr�fdq_cd�chd�•jkdhmdm§�_kksÜfkhbgdm�Öadqfqhffd�uhdk�gÜtfifdq�rhmc�tmc�cdrg_ka�
ldgq�Ad_bgstmf�dqe_gqdm�lürrdm-�@tr�chdrdl�Fqtmc�udqenkfs�rbgtkhrbgd�OqÜudmshnm�_tbg�chd�
Rdmrhahkhrhdqtmf�eüq�mhdcdqrbgvdkkhfd+�rtashkd�Fqdmyudqkdsytmfdm�tmc�rbgkdhbgdmcd�Fqdmyudq,
rbghdatmfdm-�Vhd�SÜsdq�rnkbgd�Lhrraq_tbgrrhst_shnmdm�_m�Rbgtkdm�_qq_mfhdqdm+�vhqc�hl�@a,
rbgmhss�•Dwjtqr�29�Rsq_sdfhdm�hl�Udqg_ksdm�unm�SÜsdqhmmdm�tmc�SÜsdqm§�mÜgdq�adrbgqhdadm-

Rbgvdqdfq]c�tmc�Cqhmfkhbgjdhsdm

Eüq�c_r�G_mcdkm�adh�rdwt_khrhdqsdq�Fdv_ks�hl�rbgtkhrbgdm�Jnmsdws�hrs�dr�vdhsdqghm�ghkeqdhbg+�
udqrbghdcdmd�Rbgvdqdfq_cd�ayv-�Cqhmfkhbgjdhsdm�yt�tmsdqrbgdhcdm-�Ghdqeüq�vdqcdm�cqdh�ayv-�
uhdq�J_sdfnqhdm�unqfdrbgk_fdm+�chd�hm�S_adkkd�0�FdeÜgqctmfrfq_cd�chffdqdmyhdqs�_tefdeügqs�vdq,
cdm�’ufk-�Adyhqjrqdfhdqtmf�@qmradqf+�1/01+�Rdwt_khrhdqsd�Fdv_ks�hm�cdq�Rbgtkd+�R-�7�e-:�Dmcdqr+�
J_rr_sy+�1/01+�R-�20üe-(9

–� @jtsd�FdeÜgqctmf�“�Cdtskhbgd�@mydhbgdm�_te�dhmd�Rsq__s�ayv-�rsq_eqdbgskhbg�qdkdu_msd�
Rsq__s

–� K_sdmsd�FdeÜgqctmf�“�Cdtskhbgd�Ghmvdhrd�_te�Öadqfqhff
–� @me_mfrudqc_bgs�“�’Chfftrd(�@mydhbgdm�dhmdq�Fqdmyudqkdsytmf
–� Jdhmd�FdeÜgqctmf�“�Jdhmdqkdh�Ghmvdhrd�_te�dhmd�hm�hqfdmcdhmdq�Vdhrd�dqenkfsdm�Fqdmyudqkds,

ytmf cdr rdwtdkkdm Rdkarsadrshlltmfrqdbgsr
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Adh�Fqdmyudqkdsytmfdm�tmc�rdwtdkkdm�Öadqfqhffdm�yvhrbgdm�Jhmcdqm�tmc�Itfdmckhbgdm�fhks�dr�
dhmytrbgÜsydm+�na�dr�rhbg�tl�rdwt_khrhdqsd�Fdv_ks�ctqbg�dhmd�üadqkdfdmd�Odqrnm�ncdq�dgdq�
tl�dhmd�mnql_kd�ayv-�dmsfkdhrsd�Dwoknq_shnm�yvhrbgdm�Fkdhbgadqdbgshfsdm�g_mcdks-�Chdrd�
DhmrbgÜsytmf�hrs�mhbgs�hlldq�dhme_bg�tmc�dhmcdtshf+�cdrg_ka�vhqc�chd�Qübjroq_bgd�lhs�dhmdq�
hmrnvdhs�dqe_gqdmdm�E_bgjq_�ayv-�dhmdl�Lhs_qadhsdq�hm�dhmdq�rodyh_khrhdqsdm�E_bgrsdkkd�dlo,
engkdm-�Ad_bgsd9�Id�fqé—dq�cdq�@ksdqr,�ayv-�jnfmhshud�Dmsvhbjktmfrtmsdqrbghdc+�cdrsn�gégdq�hrs�
chd�V_gqrbgdhmkhbgjdhs�eüq�dhmd�lhrraqÜtbgkhbgd�Rhst_shnm:

–� Adqübjrhbgshftmf�cdq�rnyh_kdm�tmc�dlnshnm_kdm�Dmsvhbjktmf�cdq�Adsdhkhfsdm:
–� Dhmektrr�unm�Udqeügqtmf+�Hrnk_shnm+�Vhdcdqgnktmf+�Yv_mf�tmc�Fdv_ks�’ßksdqd�rhmc�mhbgs�

_tsnl_shrbg�SÜsdq+�LÜcbgdm�mhbgs�_tsnl_shrbg�Noedq(-�

@tbg�vdmm�hl�Enkfdmcdm�cdq�Enjtr�_te�Dqv_bgrdmdm�khdfs+�chd�hgqd�Onrhshnm�tmc�oÜc_fnfh,
rbgd�Udq_msvnqstmf�lhrraqÜtbgkhbg�_trmtsydm+�yhdkdm�OqÜudmshnmr_mfdansd�hlldq�c_q_te+�
chd�Adsqnffdmdm�hm�cdq�V_gqtmf�hgqdq�Qdbgsd�tmc�Oekhbgsdm�fdmdqdkk�yt�rsÜqjdm-�Chdr�fhks�rnvngk�
eüq�chd�Rdmrhahkhrhdqtmf�eüq�orxbghrbgd�tmc�jéqodqkhbgd�Fqdmyudqkdsytmfdm+�df_k�na�ctqbg�
KdgqjqÜd+�Lhsrbgükdqhmmdm�tmc�Lhsrbgükdq+�ncdq�hl�gÜtrkhbgdm�Jnmsdws+�_kr�_tbg�eüq�Léfkhbg,
jdhsdm+ _cÜpt_s c_q_te yt qd_fhdqdm- Adunq chdr hl @arbgmhss •Rbgtkhrbgd Rbgtsyjnmydosd§
vdhsdq�_trfdeügqs�vhqc+�enkfs�hl�mÜbgrsdm�@arbgmhss�dhm�Akhbj�_te�chd�Q_gldmadchmftmfdm-
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–� Adsqnffdmd�yt�tmsdqrsüsydm+�dqe_gqdmdr�Tmqdbgs�yt�advÜkshfdm�tmc�id�m_bg�Adc_qe�dmsroqd,
bgdmcd�’sgdq_odtshrbgd(�Ghkedm�yt�dqg_ksdm-

–� SÜsdqhmmdm�tmc�SÜsdq�rnvhd�cdmdm+�chd�Rnqfd�g_adm+�yt�SÜsdq�yt�vdqcdm+�yt�gdkedm+�fddhfmd,
sd�’sgdq_odtshrbgd(�Ghkedm�yt�fimcdm+�tl�Fdv_ks,�tmc�@agÜmfhfjdhsrjqdhrkÜted�ytl�Vngkd�
cdq�Adsqnffdmdm�yt�addmcdm-

–� Chd�Rbgtkd�tmc�_mcdqd�oÜc_fnfhrbgd�Dhmqhbgstmfdm�c_qhm�yt�tmsdqrsüsydm+�chd�@qadhsr,�tmc�
Kdadmradchmftmfdm�rn�yt�dmsvhbjdkm+�c_rr�rhd�mhbgs�ldgq�ytl�S_snqs�unm�rdwtdkkdq�Fdv_ks+�
rnmcdqm�yt�dhmdl�Ok_sy�unm�Rhbgdqgdhs�tmc�Vngkdqfdgdm�eüq�_kkd�Adsdhkhfsdm�vdqcdm-�
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Qdbgskhbgd�Fqtmck_fdm

Chd�K_mcdrqdfhdqtmf�g_s�cdm�@tra_t�cdq�cdq�Rbgtkorxbgnknfhd�ctqbg�Rbg_fftmf�mdtdq�Rsdkkdm�
unq_mfdsqhdadm-�Rbgvdqotmjsd�v_qdm�c_adh�chd�Adq_stmf�unm�Rbgtkdm�eüq�Rbgtsyjnmydosd�hl�
Q_gldm�unm�Fdv_ksrbgtsyjnmydosdm+�hmradrnmcdqd�ytq�rdwtdkkdm�Fdv_ks+�Oqnedrrhnm_khrhd,
qtmf�unm�KdgqjqÜdm+�Adq_stmfrkdgqjqÜdm+�Udqmdsytmf�hl�Jnmsdws�dhmdr�k_mcdrvdhsdm�E_bg,
jnmydosr�•vhqjr_ldq�Jhmcdqrbgtsy§-�O_q_kkdk�ghdqyt�vtqcd�lhs�dhmdq�fdrdsykhbgdm�Udq_mjdqtmf�
ytq�Dqrsdkktmf�unm�Rbgtsyjnmydosdm�fdfdm�Fdv_ks�tmc�rdwtdkkdm�Lhrraq_tbg�ctqbg�chd�Rbgtkd�
chd�Adcdtstmf�chdrdr�Sgdl_r�hl�Ahkctmfr,�tmc�Dqyhdgtmfr_tq_f�cdq�Rbgtkd�cnjtldmshdqs-

Hl�Enkfdmcdm�vhqc�cdq�itqhrshrbgd�Q_gldm�cdq�rbgtkhrbgdm�Rbgtsyjnmydosd�c_qfdkdfs-�Eüq�chd�
adrnmcdqdm�Fdrdsydrk_fdm�ytl�Jhmcdqrbgtsy�’hmradrnmcdqd�c_r�Atmcdrjhmcdqrbgtsyfdrdsy�
AJhRbgF(�rdh�ghdq�_te�c_r�J_ohsdk�•G_mcktmfrrbgqhssd�adh�Udqc_bgs�_te�JhmcdrvngkfdeÜgq,
ctmf§�udqvhdrdm-

Fdrdsyfdatmf�cdr�K]mcdr�“�Rbgtkfdrdsy�MQV

Fqtmck_fd�ghdqeüq�hrs�c_r�Rbgtkfdrdsy�MQV�hm�~�31�@ar-�5-�Ghdqm_bg�rhmc�jümhf�_kkd�Rbgtkdm�
udqoekhbgsds+�dhm�Rbgtsyjnmydos�fdfdm�Fdv_ks�tmc�rdwtdkkdm�Lhrraq_tbg�eüq�hgqd�Rbgtkd�yt�
dqrsdkkdm-�Lhs�chdrdq�fdrdsykhbgdm�Udq_mjdqtmf�unm�Rbgtsyjnmydosdm�fdfdm�Fdv_ks�tmc�rdwt,
dkkdm�Lhrraq_tbg�cnjtldmshdqs�Mnqcqgdhm,Vdrse_kdm�chd�oÜc_fnfhrbgd�tmc�fdrdkkrbg_khbgd�
Adcdtstmf�cdr�Sgdl_r�tmc�mhlls�ghdq�atmcdrvdhs�dhmd�Unqqdhsdqqnkkd�dhm-

Udqe_gqdmrqdbgskhbg�hrs�chd�Rbgtkjnmedqdmy�_m�cdl�Rbgtsyjnmydos�yt�adsdhkhfdm+�rhdgd�c_yt��
~�54�@ar_sy�1�Mq-�03-�C_qüadq�ghm_tr�qdfdks�~�18�cdq�@kkfdldhmdm�Chdmrsnqcmtmf�eüq�Kdgqdqhm,
mdm�tmc�Kdgqdq+�Rbgtkkdhsdqhmmdm�tmc�Rbgtkkdhsdq�_m�éffdmskhbgdm�Rbgtkdm�’@CN(+�adrnmcdqd�
Unqjnllmhrrd�hm�cdq�Rbgtkd-�Chd�Rbgtkkdhstmf�ltrr�cdlm_bg�dhmdqrdhsr�eüq�cdm�Rbgtsy�
adsqnffdmdq�Rbgükdqhmmdm�tmc�Rbgükdq�rnqfdm+�_mcdqdqrdhsr�KdgqjqÜd�unq�tmadqdbgshfsdm�@m,
rbgtkchftmfdm�rbgüsydm+�tmc�c_qüadq�ghm_tr�cdm�Qte�cdq�Rbgtkd�v_gqdm-�C_gdq�hrs�rbgnm�eqüg�
hl�Udqe_gqdm�dhmd�@arshlltmf�lhs�cdq�Rbgtk_terhbgs�unqfdrdgdm-�

C_r�Dqrsdkkdm+�cdq�Adrhsy�tmc�chd�Udqaqdhstmf�jhmcdq,�tmc�itfdmconqmnfq_oghrbgdm�L_sdqh_kr�
rhmc�Rsq__sadrsÜmcd�m_bg�Rsq_efdrdsyatbg�’RsFA�~�073a�tmc�b(-�Chdr�fhks�_tbg�eüq�cdm�E_kk+�
c_rr�dr�jdhmdm�qd_kdm�Öadqfqhff�f_a+�rnmcdqm�unqg_mcdmdr�Ahkcl_sdqh_k�’hm�cdq�Qdfdk�chfhs_k(+�
_te�cdl�ffe-�_tbg�Jhmcdq�ncdq�Itfdmckhbgd�_afdahkcds�rhmc+�chd�mhbgs�ytq�Rbgtkfdldhmrbg_�
fdgéqdm+�lhssdkr�Ahkcrnv_qd�yt�jhmcdqonqmnfq_oghrbgdm�C_qrsdkktmfdm�vdhsdqudq_qadhsds�
vhqc-�Öadq�chd�KdgqjqÜd�ghm_tr�fhks�c_r�Unqfdgdm�eüq�_kkd�hm�cdq�Rbgtkd�adrbgÜhfdm�Odqrn,
mdm�’G_trldhrsdq+�Jübgdmodqrnm_k+�oÜc_fnfhrbgdr�Odqrnm_k�trv-(-�Tmsdqrbghdcd�hl�chdmrs,
qdbgskhbgdm�Unqfdgdm�dqfdadm�rhbg�_tr�cdl�AdrbgÜhftmfrudqgÜksmhr�tmc�cdl�ytrsÜmchfdm�
@mrsdkktmfrsqÜfdq-
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Rbgtkhrbgd�Rbgtsyjnmydosd

Xhdk�tmc�Öadqakhbj

C_r�rbgtkhrbgd�Rbgtsyjnmydos�hrs�cdq�Cqdg,�tmc�@mfdkotmjs+�hm�cdl�L_—m_gldm�cdq�OqÜudm,
shnm�tmc�L_—m_gldm�cdq�Hmsdqudmshnm�ytq�Udqadrrdqtmf�cdr�Jhmcdqrbgtsydr�hm�cdq�Dhmqhbg,
stmf�ytr_lldmk_tedm-�@kkd�Lhs_qadhsdmcdm�cdq�Rbgtkd�udqenkfdm�c_r�fdldhmr_ld�Yhdk+�eüq�chd�
Rbgükdqhmmdm�tmc�Rbgükdq�chd�Rbgtkd�yt�dhmdl�rhbgdqdm�Nqs�yt�l_bgdm-

Adqdhsr�1/05�vtqcd�chd�Hmhsh_shud�•Rbgtkd�fdfdm�rdwtdkkd�Fdv_ks§�unl�Tm_agÜmfhfdm�Ad_te,
sq_fsdm�eüq�Eq_fdm�cdr�rdwtdkkdm�Jhmcdrlhrraq_tbgr�’TARJL(�hm�Jnnodq_shnm�lhs�cdm�Atmcdr,
kÜmcdqm�fdrs_qsds�’ufk-�ghdqyt9�vvv-ad_tq_fsdq,lhrraq_tbg-cd.oq_dudmshnm.rbgtsyjnmydo,
sd(-�

Yhdk�cdq�Hmhsh_shud�hrs�dr+�_kkd�Rbgtkdm�hm�Cdtsrbgk_mc�ytq�Dmsvhbjktmf�unm�Rbgtsyjnmydosdm�
fdfdm�rdwt_khrhdqsd�Fdv_ks�yt�lnshuhdqdm�tmc�c_eüq�KdhseÜcdm+�@mqdftmfdm�tmc�L_sdqh_khdm�_m�
chd�G_mc�yt�fdadm-�Hm�@aa-�1/�hrs�c_r�J_lo_fmdmok_j_s�•Jdhm�Q_tl�eüq�Lhrraq_tbg�§�c_qfd,
rsdkks- C_r Ok_j_s tmc vdhsdqd L_sdqh_khdm fimcdm rhbg _tbg hm cdq ak_tdm •Hmenl_ood cdq Hmhsh,
_shud�•Rbgtkd�fdfdm�Rdwtdkkd�Fdv_ks�“�Jdhm�Q_tl�eüq�Lhrraq_tbg§+�chd�1/06�_m�_kkd�Rbgtkdm�hm�
MQV�udqsdhks�vtqcd-

Hm�cdq�J_lo_fmd�vdqcdm�mdtm�drrdm,
yhdkkd�Adrs_mcsdhkd�eüq�dhm�vhqjr_ldr�
Rbgtsyjnmydos�adm_mms+�chd�hm�S_adkkd�
1�_tefdkhrsds�rhmc-�Chdrd�Adrs_mcsdhkd�
rhmc�_kr�G_mcktmfredkcdq�hl�Q_gldm�
dhmdr�kÜmfdqdm�Rbgtkdmsvhbjktmfroqn,
ydrrdr�yt�udqrsdgdm+�chd�hm�vdbgrdk,
rdhshfdq�Adyhdgtmf�rsdgdm+�o_q_kkdk�yt�
dmsvhbjdkm�tmc�vhdcdqjdgqdmc�hm�cdm�
Akhbj�yt�mdgldm�rhmc-�Hmrnedqm�chdms�chd�
@aenkfd�ldgq�cdq�Nqhdmshdqtmf�tmc�hrs�
vdmhfdq�_kr�yvhmfdmcd�bgqnmnknfhrbgd�
@aenkfd�yt�rdgdm-�

?aa-�1/�Öadqrhbgsrok_j_s9�Jdhm�Q_tl�eüq�Lhrraq_tbg�“�

Rbgtkd�fdfdm�Rdwtdkkd�Fdv_ks-�Ptdkkd9�TARJL:�hl�Hmsdqmds�

udqeüfa_q�tmsdq9�vvv-rbgtkd,fdfdm,rdwtdkkd,fdv_ks-cd.

lds_.cnvmkn_c
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Cdq�Adfqhff�Udqg]ksdmrjncdw�jkhmfs�rdgq�_mroqtbgrunkk+�_adq�dhfdmskhbg�rsdkks�dq�mtq�dhmdm�ad,
rnmcdqdm�@arbgmhss�cdq�_kkfdldhmdm�Rbgtknqcmtmf�c_q+�hm�cdl�vdrdmskhbgd�@trr_fdm�ytl�
qdrodjsunkkdm�Tlf_mf�lhsdhm_mcdq�tmc�Rbgtsy�unq�rdwt_khrhdqsdq�Fdv_ks�fdaümcdks�rhmc+�tmc�
cdq�chd�G_kstmf�tmc�Vdqsunqrsdkktmfdm�_kkdq�adsdhkhfsdm�Odqrnmdm�_trqhbgsds�tmc�dmsvhbjdks-�
Chdr�dmsroqhbgs�cdm�Dqe_gqtmfrvdqsdm�hl�Rbgtk_kks_f+�chd�ydhfdm+�c_rr�Lhs_qadhsdmcd+�chd�rhbg�
advtrrs�lhs�cdl�Sgdl_�•Lhrraq_tbg�hm�Hmrshstshnmdm§ adrbgÜhfs�g_adm+�hmrfdr_ls�_bgs,
r_ldq�hl�Tlf_mf�tmsdqdhm_mcdq�tmc�eüq�Fqdmyudqkdsytmfdm�rhmc- Ctqbg�c_r�Tmsdqydhbgmdm�
dhmdq�RdkarsudqoekhbgstmfrdqjkÜqtmf�dmsrsdgs�eüq�chd�Nqf_mhr_shnm�Rbgtkd�ldgq�Jk_qgdhs-�Hl�
E_kkd�cdr�Edgkudqg_ksdmr�unm�Lhs_qadhsdmcdm�j_mm�c_q_te�udqvhdrdm�vdqcdm+�c_rr�chdrd�rhbg�
hl�Unqedkc�lhs�cdq�Sgdl_shj�rdwt_khrhdqsdq�Fdv_ks�_trdhm_mcdqfdrdsys�g_adm�tmc�hgmdm�rnlhs�
Tmqdbgs�tmc�Jnmrdptdmydm�hgqdr�G_mcdkmr�advtrrs�fdvdrdm�rdhm�lürrdm-�

Hm�dhmdl�mÜbgrsdm�Rbgqhss�vdqcdm�Kdhsahkc�tmc�Udqg_ksdmrjncdw�cdq�Rbgtkfdldhmrbg_�ytfÜmf,
khbg�fdl_bgs�’Enqsahkctmfdm+�Hmenql_shnmrudq_mrs_kstmfdm+�Vdardhsd�cdq�Rbgtkd+�@trg_mf+�
Dksdqm_admc+�Rdhsd�hl�Rbgtkok_mdq�trv-(-�Chdr�udqenkfs�c_r�_kkfdldhmoqÜudmshud�Yhdk+�c_rr�Jhmcdq�
tmc�Itfdmckhbgd�dqkdasdm�Lhrraq_tbg�eqügydhshf�lhssdhkdm+�tm_agÜmfhf�c_unm+ na�rhd�chdrdm�hm,
mdqg_ka�cdq�•Nqf_mhr_shnm�Rbgtkd§�ncdq�_t—dqg_ka�dqe_gqdm�g_adm+�y-�A-�hl�gÜtrkhbgdm�Jnmsdws-

Jnnodq]shnm�tmc�Hmsdqudmshnmrok]m

Ytq�Tmsdqrsüsytmf�cdr�@t_tr�cdr�rbgtkhrbgdm�Rbgtsyjnmydosr�rhmc�Mdsyvdqjrsqtjstqdm�
&Jnnodq]shnmdm(�tmdqkÜrrkhbg-�Chd�Rbgtkd�j_mm�rhbg�t-�_-�adyüfkhbg�enkfdmcdq�R_bgudqg_ksd�cdq�
Dwodqshrd�unm�_t—dm�adchdmdm9�

–� adhl�@t_t�cdq�rbgtkhmsdqmdm�Hmsdqudmshnmrrsqtjstqdm+
–� ytq�Tmsdqrsüsytmf�adh�Enqsahkctmfdm�eüq�KdgqjqÜd+
–� ytq�Ctqbgeügqtmf�tmc�Adfkdhstmf�unm�OqÜudmshnmr_mfdansdm��

eüq�Rbgükdqhmmdm+�Rbgükdq�tmc�Dksdqm+
–� ytq�Adq_stmf�hl�Udqc_bgsre_kk�ayv-�ytq�Adfkdhstmf�hl�Jqhrdme_kk+
–� ytq�orxbgnrnyh_kdm�Ghked�eüq�adsqnffdmd�vhd�eüq�adrbgtkchfsd�Odqrnmdm+
–� eüq�tle_rrdmcd�Hmenql_shnmdm yt�Rsq_e_mydhfd�rnvhd�Rsq_eudqenkftmf-

Chd�ldhrsdm�Rbgtkdm�udqeüfdm�adqdhsr�üadq�ftsd�Jnms_jsd�yt�dhmrbgkÜfhfdm�Jnnodq_shnmro_qs,
mdqm-�Lhstmsdq�rhmc�rnkbgd�Jnnodq_shnmdm�idcnbg�mtq�lhs�dhmdq�dhmydkmdm�Jnms_jsodqrnm�_tr�
cdq�Rbgtkd�udqjmüo:�eÜkks�chdrd�Odqrnm�_tr�’Jq_mjgdhs+�Odmrhnmhdqtmf(+�fdgdm�chd�Jnms_jsd�
udqknqdm-�C_�rhbg�chd�Jnms_jsd�dhmdq�Rbgtkd�mhbgs�mtq�_te�cdm�Adqdhbg�rdwt_khrhdqsdq�Fdv_ks�
adrbgqÜmjdm+�hrs�dr�fqtmcrÜsykhbg�dloedgkdmrvdqs+�Mdsyvdqjrsqtjstqdm�yt�oekdfdm�tmc�chd,
rd�_te�ldgqdqd�Rbgtksdqm�yt�udqsdhkdm-�Tmadchmfs�dloedgkdmrvdqs�hrs+�lhs�cdl�@t_t�cdq�
�Jnnodq_shnmrrsqtjstqdm�mhbgs�ahr�ytl�Jqhrdme_kk�yt�v_qsdm+�rnmcdqm�oqn_jshu�_te�dmsroqdbgdm,
cd�Hmrshstshnmdm�ytytfdgdm+�cdqdm�@mfdans�jdmmdmytkdqmdm�tmc�qdfdklÜ—hf�’y-�A-�iÜgqkhbg�
ncdq _kkd yvdh I_gqd( yt oekdfdm-
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�Odqrnmdm�hrs�dhmd @aroq_bgd�ytq�Udqrbgvhdfdmgdhs�“�rdkars+�vdmm�dr�hl�Rhmmd�_kkdq�Adsdhkhf,
sdm�vÜqd�“�j_tl�qd_khrshrbg-�Uhdkldgq�hrs�c_unm�_trytfdgdm+�c_rr�rhbg�Fdqübgsd�hmmdqg_ka�
cdq�Rbgtkfdldhmrbg_�udqaqdhsdm�tmc�tmsdq�TlrsÜmcdm�_tbg�chd�Oqdrrd�c_unm�dqeÜgqs�’ufk-�
ghdqyt�cdm�@arbgmhss�•Dwjtqr�19�Rnkkdm�Hmrshstshnmdm�@mydhfd�dqrs_ssdm=§(-�

C_mm�hrs�dhmd�oqn_jshud�Hmenql_shnmronkhshj�eüq�Rbgükdqhmmdm+�Rbgükdqm�tmc�Dksdqm�tmc�dusk-�
_tbg�eüq�chd�@kkfdldhmgdhs�c_r�Lhssdk�cdq�V_gk+�_kkdqchmfr�dqrs�m_bg�Qübjroq_bgd�lhs�cdm�
Oqdrrdrsdkkdm�cdq�Adyhqjrqdfhdqtmf+�cdr�RbgtksqÜfdqr�tmc�dusk-�cdq�Onkhydh�tmsdq�V_gqtmf�
cdq-�Rbgkhd—khbg�fdgéqs�ytq�Hmsdqudmshnmrok_mtmf�_tbg�chd�M_bgrnqfd�m_bg�dhmdl�Dqdhfmhr�
rdwt_khrhdqsdq�Fdv_ks+�y-�A-�vhd�dhmd�_tefdvügksd�Rbgtkfdldhmrbg_�cdl�@mk_rr�_mfdldr,
rdm�adeqhdcds�vdqcdm�j_mm-

Adrbgvdqcdrsqtjstqdm

Cdq�Hmsdqudmshnmrok_m�_kkdhm�akdhas�vhqjtmfrknr+�vdmm�mhbgs�o_q_kkdk�c_yt�chd�Adrbgvdqcd,
rsqtjstqdm�cdq�Rbgtkd�_tefda_ts�ayv-�fdoekdfs�vdqcdm-�C_eüq�lürrdm�Odqrnmdm�’y-�A-�Ad,
q_stmfrkdgqjqÜd+ Rbgtkrnyh_k_qadhsdq+ _tbg E_bgjqÜd rodyh_khrhdqsdq Adq_stmfrrsdkkdm(
adm_mms�vdqcdm+�adh�cdmdm�udqtmrhbgdqsd�ncdq�f_q�adsqnffdmd�Rbgükdqhmmdm�tmc�Rbgükdq�Ghked�
dqg_ksdm+�chd�adrnqfsd�Dksdqm�adq_sdm+�tmc�_m�chd�rhbg�_tbg�KdgqjqÜd�lhs�hgqdm�Adna_bgstm,
fdm�vdmcdm jémmdm-

Chdrd�@mfdansd�rhmc�hmradrnmcdqd�eüq�chd�Rbgükdqhmmdm�tmc�Rbgükdq�_jshu�yt�advdqadm�“�y-�A-�
_l�Rbgv_qydm�Aqdss+�hl�Rbgtkok_mdq+�_te�cdq�Rbgtkvdardhsd�“+�c_lhs�adj_mms�hrs+�vdq�chd�
@mroqdbgodqrnmdm�rhmc+�ayv-�vn�rhd�yt�fimcdm�tmc�vhd�rhd�yt�dqqdhbgdm�rhmc-�Chdrd�Hmenql_sh,
nmdm�rhmc�qdfdklÜ—hf�yt�_jst_khrhdqdm-�YtrÜsykhbg�vdqcdm�chd�Rbgükdqhmmdm�tmc�Rbgükdq�üadq�
chd�OqÜudmshnmr_mfdansd�dqltshfs+�chd�Adrbgvdqcdrsqtjstqdm�_tbg�léfkhbgrs�mhdcdqrbgvdkkhf�
yt�mtsydm�’rhdgd�tmsdm(-

Cdr�Vdhsdqdm�vhqc�hm�cdm�Adrbgvdqcdrsqtjstqdm�adrbgqhdadm+�vhd�rhbg�chd�vdhsdqdm�Udqe_g,
qdmr_akÜted�fdrs_ksdm-�Rn�ltrr�chd�Rbgükdqhm�ncdq�cdq�Rbgükdq+�chd�ncdq�cdq�dhmd�Ldkctmf�
dqrs_ssds+�unq_a�c_qüadq�_tefdjkÜqs�rdhm+�vhd�vdhsdq�lhs�cdq�Hmenql_shnm�tlfdf_mfdm�vhqc-�
Chdr�j_mm�adh�dhmdl�u_fdm�Udqc_bgs�dhmd�_mnmxlhrhdqsd�Adqhbgsdqrs_sstmf�cdq�@mroqdbg,
odqrnm�_m�chd�Rbgtkkdhstmf�rdhm-�Hl�E_kkd�dhmdr�jnmjqdsdm�R_bgudqg_ksr�’k_sdmsd�FdeÜgqctmf�
ayv-�Öadqfqhff�ncdq�_jtsd�FdeÜgqctmf�ayv-�dhmd�Rsq__s(�ltrr�mnsvdmchfdqvdhrd�chd�Rbgtk,
kdhstmf�unkk�tleÜmfkhbg�üadq�cdm�R_bgudqg_ks�hmenqlhdqs�tmc�c_adh�chd�Adqhbgsdqrs_ssdmcdm�
’Noedq+�Ydtfd(�vhd�_tbg�chd�Adrbgtkchfsdm�fdm_mms�vdqcdm-

FqtmcrÜsykhbg�aq_tbgs�dr�hm�cdm�Adrbgvdqcdrsqtjstqdm�ldgqdqd�Ytf_mfrvdfd+�c_�rhbg�Jqhshj�
i_�hlldq�_tbg�fdfdm�dhmd�cdq�adm_mmsdm�@mroqdbgodqrnmdm�qhbgsdm�jémmsd-�Tmadchmfs�mns,
vdmchf�hrs�ytcdl�dhmd�Qdfdktmf+�vdmm�chd�Rbgtkkdhstmf�rdkars�Fdfdmrs]mc�cdq�Adrbgvdqcd�
hrs: c_mm c_qe chd l_mc_shdqsd @mroqdbgodqrnm ngmd Udqkdsytmf cdr Chdmrsvdfdr chqdjs chd
unqfdrdsysd�Rsdkkd�cdq�Rbgtk_terhbgs�jnms_jshdqdm-
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@m�chdrdq�Rsdkkd�rdh�c_q_te�ghmfdvhdrdm+�c_rr�dr�fdq_cd�eüq�KdgqjqÜd�n�dhmd�Güqcd�c_qrsdkks+�
Fqdmyudqkdsytmfdm�ncdq�jkdhmd�Öadqfqhffd�yt�_qshjtkhdqdm-�Dr�lhrbgdm�rhbg�Yvdhedk�_m�cdq�dh,
fdmdm�V_gqmdgltmf�tmc�Rnqfd�unq�e_krbgdq�Adrbgtkchftmf-�Ghdq�hrs�cdrg_ka�Fdkdfdmgdhs�yt�
rbg_ffdm+�adh�chfftrdq�Udqc_bgsrk_fd�’y-�A-�adh�Jnkkdfhmmdm+�chd�rhbg�ctqbg�_myüfkhbgd�Adldq,
jtmfdm�tm_mfdmdgl�adqügqs�eügkdm(�Adq_stmf�yt�dqg_ksdm+�tl�vdhsdqd�G_mcktmfrrbgqhssd�yt�
dmsvhbjdkm-�Chdr�j_mm�adhrohdkrvdhrd�c_qhm�adrsdgdm+�chd�Rhst_shnm�vdhsdq�yt�adna_bgsdm+�
ncdq�chd�q_srtbgdmcd�Odqrnm�c_qhm�yt�tmsdqrsüsydm+�_te�fqdmyudqkdsydmcdr�Udqg_ksdm�lhs�cdts,
khbgdq�@afqdmytmf�yt�qd_fhdqdm-�Chd�@mroqdbgodqrnmdm�rsdgdm�ghdq�hm�cdq�adrnmcdqdm�Udq,
_msvnqstmf�“�hcd_kdqvdhrd�lhs�cdm�Adsqnffdmdm�ytr_lldm�“�yt�jkÜqdm+�v_r�hl�Q_gldm�cdq�
Adq_stmf�fdrbgdgdm�j_mm+�tmc�v_r�_m�chd�Rbgtkkdhstmf�vdhsdqfdfdadm�vdqcdm�ltrr-

OqÜudmshnmr]mfdansd�tmc�Enqsahkctmf

Dhm�ydmsq_kdr�Dkdldms�rbgtkhrbgdq�OqÜudmshnmr_qadhs�rsdkkdm�@tkÜqtmf�tmc�Enqsahkctmf�c_q+�
c_lhs�chd�Adsqnffdmdm�hm�hgqdm�Qdbgsdm�tmc�Oekhbgsdm�fdrsÜqjs�vdqcdm-�Vhd�nadm�adqdhsr�fd,
m_mms+�fdgéqdm�c_yt�ytl�dhmdm�qdfdklÜ—hfd�tmc�tle_rrdmcd Hmenql_shnmdm�yt�cdm�rbgtkh,
rbgdm Rs_mc_qcr ’Kdhsahkc+ Udqg_ksdmrjncdw+ Adrbgvdqcdrsqtjstqdm(- Ytl _mcdqdm rnkksd dhmd
qdfdklÜ—hfd�Vdhsdqahkctmf�yt�rdwtdkkdq�Rdkarsadrshlltmf�hl�@kkfdldhmdm�rnvhd�yt�@rodj,
sdm�cdq�Jhmcdqqdbgsd�tmc�cdr�Jhmcdqrbgtsydr�hl�Adrnmcdqdm�dqenkfdm-�

Chd�Hmenql_shnmdm�qhbgsdm rhbg�c_adh�_m�cqdh�Yhdkfqtoodm9�

–� Rbgükdqhmmdm�tmc�Rbgükdq+�
–� Dksdqm�ayv-�Rnqfdadqdbgshfsd�tmc�
–� KdgqjqÜd�ayv-�rbgtkhrbgd�Lhs_qadhsdmcd-

F_my�_kkfdldhm�vhqc�dloengkdm+�ytq�Ctqbgeügqtmf�rnkbgdq�Udq_mrs_kstmfdm�chd�Jnnodq_shnm�
lhs�dwsdqmdm�E_bgjqÜdm�yt�rtbgdm+�vhd�adhrohdkrvdhrd�cdr�ytrsÜmchfdm�Itfdmc_lsdr+�cdq�
éqskhbgdm�rodyh_khrhdqsdm�Adq_stmfrrsdkkdm�’Jhmcdqrbgtsyydmsqdm+�Jhmcdqrbgtsy_latk_mydm+�
Noedqrbgtsynqf_mhr_shnmdm�vhd�Y_qsahssdq�d-�U-+�Vhkcv_rrdq�d-�U-�trv-(�ncdq�cdq�Onkhydh�’y-�A-�
cdl�Jnllhrr_qh_s�Noedqrbgtsy(-�Dhmdm�Öadqakhbj�üadq�dloedgkdmrvdqsd�Khsdq_stq�fimcds�rhbg�
hl�@arbgmhss�Hmsdqmds,Khmjr�tmc�Khsdq_stq�_l�Dmcd�chdrdr�J_ohsdkr-
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Dhmd�ftsd�Léfkhbgjdhs�rhbg�_kkdhmd�ncdq�fdldhmr_l�lhs�Jnkkdfhmmdm�tmc�Jnkkdfdm�hl�Adqdhbg�
cdq�rdwt_khrhdqsdm�Fdv_ks�enqsytahkcdm�rhmc�_tbg�Nmkhmd,@mfdansd-�Rn�jémmdm�Kdgqdqhmmdm�
tmc�Kdgqdq�rhbg�ytmÜbgrs�adgtsr_l�hm�dhmdl�rdkars�fdrdsysdm�Kdqmenqsrbgqhss�_m�chd�Sgdl_shj�
gdq_ms_rsdm-�Cdq�hl�Q_gldm�cdq�Hmhsh_shud�•Rbgtkd�fdfdm�rdwtdkkd�Fdv_ks§�dmsvhbjdksd�chfhs],
kd�Fqtmcjtqr�•V]r�hrs�knr�lhs�I]qnm;§�ytl�Rbgtsy�unm�Rbgükdqhmmdm�tmc�Rbgükdqm�unq�rdwtdk,
kdl�Lhrraq_tbg�’Jtqr�H9�Fqtmcrbgtkd+�Jtqr�HH9�Vdhsdqeügqdmcd�Rbgtkd(�udqlhssdks�KdgqjqÜdm�
oq_whrm_g�_mg_mc�unm�rbgtkhrbgdm�@kks_frrhst_shnmdm�A_rhrvhrrdm�yt�rdwtdkkdl�Lhrraq_tbg�
tmc�c_lhs�G_mcktmfrrhbgdqgdhs�hl�Jhmcdqrbgtsy-�Chd�uhdqrsümchfd�Enqsahkctmf�hrs�hm�_kkdm�Atm,
cdrkÜmcdqm�_mdqj_mms-�@kkd�Hmenql_shnmdm�fimcdm�Rhd�tmsdq9�vvv-v_r,hrs,knr,lhs,i_qnm-cd

Hl�rbgtkhrbgdm�Rbgtsyjnmydos�hrs�_tbg�fdqdfdks+�vhd�dhmd�ydhsm_gd�@te_qadhstmf�dqenkfs+�vdmm�
dr�yt�lhrraqÜtbgkhbgdm�Rhst_shnmdm�hl�Rbgtkkdadm�fdjnlldm�hrs-�Hl�Q_gldm�unm�Chdmrs,
adroqdbgtmfdm�rhmc�cdq�Unqe_kk�tmc�chd�Dmsrsdgtmfradchmftmfdm�yt�_m_kxrhdqdm+�léfkhbgd�
UdqÜmcdqtmfdm�adh�cdq�Eüqrnqfd,�tmc�@terhbgsroekhbgs�yt�qdekdjshdqdm�tmc�ffe-�Jnmrdptdmydm�
_aytkdhsdm-�Chdr�chdms�mdadm�cdq�Dqjdmmsmhrrhbgdqtmf�_tbg�cdq�dlnshnm_kdm�Dmsk_rstmf�cdq�
adsdhkhfsdm�KdgqjqÜd�ayv-�cdr�vdhsdqdm�Rbgtkodqrnm_kr-

?aa-�11�Nmkhmd,@mfdans�•V_r�hrs�knr�lhs�I_qnm=§�

Ptdkkd9�TARJL
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Chd�mdtm�Edkcdq�fqdhedm�hmdhm_mcdq+�adchmfdm�rhbg�vdbgrdkrdhshf�ncdq�vdqcdm�ngmdghm�
rbgnm�_trfdüas-�

Chd�Udq_msvnqskhbgjdhs�khdfs�adh�cdq�Rbgtkkdhstmf-�Rhd�j_mm�Hlotkrd�rdsydm+�Vümrbgd�_tefqdh,
edm+�rhbg�Tmsdqrsüsytmf�gnkdm+�nqf_mhr_snqhrbgd�Q_gldmadchmftmfdm�addhmektrrdm�“�_kkdhm�
_adq�j_mm�chd�Rbgtkd�mhbgs�udqÜmcdqm-�Cdrg_ka�fhks�dr�eüq�cdm�Oqnydrr�ytq�Dmsvhbjktmf�dhmdr�
Rbgtsyjnmydosdr+�unm�@me_mf�_m�_kkd�Ldmrbgdm�hmmdqg_ka�dhmdq�Rbgtkfdldhmrbg_�_mfd,
ldrrdm�yt�adsdhkhfdm-�Hm�cdq�Qdfdk�rsdgs�_l�@me_mf�chd�Ahkctmf�dhmdq�Rsdtdqfqtood-�@tefqtmc�
fqn—dq hmg_kskhbgdq�Öadqrbgmdhctmfdm�khdfs�dr�m_gd+�ghdqeüq�Lhs_qadhsdmcd�cdr�Sd_lr�eüq�Adq_,
stmf+�Fdv_ksoqÜudmshnm�tmc�Jqhrdmhmsdqudmshnm�yt�qdjqtshdqdm-�

Tl�eqügydhshf�dhmd�Adsdhkhftmf�cdq�Dksdqm�tmc�Rbgükdqhmmdm�tmc�Rbgükdq�yt�dqk_mfdm+�dlo,
fidgks�dr�rhbg+�cdm�Oqnydrr�cdq�Rbgtsyjnmydos,Dmsvhbjktmf�unm�cdq�Rbgtkjnmedqdmy�adrsÜshfdm�
yt�k_rrdm�ayv-�vdhsdqd�rbgtkhrbgd�Fqdlhdm�’yt�adsdhkhfdm�&O]qshyho]shnm(-�Fdq_cd�chd�Rhbgsvdh,
rd�cdq�Rbgükdqhmmdm�tmc�Rbgükdq�rnvhd�cdq�Dksdqm�hrs�unm�adrnmcdqdl�Hmsdqdrrd+�c_�chdrd�_l�
adrsdm�Fde_gqdmotmjsd�admdmmdm�jémmdm-�FdlÜ—�~�54�Mq-�03�RbgtkF�hrs�c_r�Rbgtsyjnmydos�
ngmdghm�lhs�cdq�Rbgtkjnmedqdmy�_aytrshlldm-

Rnc_mm�g_s�chdrd�Rsdtdqfqtood�dhmdm�E_gqok_m�eüq�chd�@qadhsrrbgqhssd�edrsytkdfdm-�Öakhbgdqvdh,
rd�adfhmms�l_m�lhs�cdq�Adrbgqdhatmf�cdr�HRS,Ytrs_mcr-�Chdr�fdrbghdgs�ctqbg�dhmd�tle]rrdmcd�
?m]kxrd�cdq�Rhst_shnm�_m�dhmdq�Rbgtkd+�cdq�Adrnmcdqgdhsdm�cdq�Fdldhmrbg_�cdq�Rbgükdqhmmdm�
tmc�Rbgükdq�vhd�_tbg�cdq�Lhs_qadhsdmcdm�rnvhd�onsdmyhdkkdq�Qhrhjn,�vhd�_tbg�Rbgtsye_jsnqdm-�
Adyüfkhbg�cdq�Qhrhjdm�fdgs�dr�c_qtl+�vn�tmc�vhd�dhm�onsdmyhdkkdq�SÜsdq�ayv-�dhmd onsdmyhdkkd�
SÜsdqhm�Léfkhbgjdhsdm�ytq�Fdrs_kstmf�lhrraqÜtbgkhbgdq�Rhst_shnmdm�hm�cdq�Rbgtkd�fimcds-�

Chd�Rbgtsye_jsnqdm�ghmfdfdm�adrbgqdhadm+�v_r�hgm�ncdq�rhd�unm�rdwt_khrhdqsdq�Fdv_ks�_a,
g_ksdm�jémmsd�ayv-�vhd�Jhmcdq�tmc�Itfdmckhbgd�dr�rbg_ffdm+�rhbg�eqügydhshf�Ghked�yt�gnkdm-�
Kdsyskhbg�fdgs�dr�tl�dhmd�Adrbgqdhatmf�cdq�fdfdmvÜqshfdm�Nqf]mhr]shnmrjtkstq�adyüfkhbg�
onsdmyhdkkdq�FdeÜgqctmfdm�ctqbg�Fqdmyudqkdsytmfdm�tmc�rdwtdkkd�Öadqfqhffd�hl�rbgtkhrbgdm�
Jnmsdws-�Chd�Nqf_mhr_shnmrjtkstq�rodhrs�rhbg�_tr�naidjshuhdqa_qdm�Q_gldmadchmftmfdm�
’Udqdhma_qtmfdm�tmc�@aroq_bgdm+�@trgÜmfd�tmc�Ok_j_sd+�QÜtld�tmc�cdqdm�Fdrs_kstmf+�Udq,
rbgqhkhbgtmf�_te�cdq�Rbgtk,Gnldo_fd+�Dhmr_sy�unm�Lhs_qadhsdmcdm�t-�u-�_-�l-(�rnvhd�cdq�unm�
cdm�Lhs_qadhsdmcdm�fdkdasdm�G_kstmf�ytl�qdrodjsunkkdm�tmc�_bgsr_ldm�Lhsdhm_mcdq-

M_bg�cdq�Adrbgqdhatmf�cdr�Hrs,Ytrs_mcr�vhqc�c_r�yt�dmsvhbjdkmcd�Yhdk+�cdq�Rnkk,Ytrs_mc+�hm�
Enql�cdr�Kdhsahkcr�adrbgqhdadm-�Chd�Dqfdamhrrd�chdrdq�Chrjtrrhnmdm�lümcdm�_kr�Dloedgktmf�
eüq�jnmjqdsdr�Udqg_ksdm�hm�cdq�Enqltkhdqtmf�dhmdr�Udqg]ksdmrjncdw-�Eüq�cdm�E_kk+�c_rr�dr�hm�
cdq�Rbgtkd�cnbg�yt�lhrraqÜtbgkhbgdm�Öadqfqhffdm�jnlls+�vdqcdm�Unqfdgdm�eüq�Adrbgvdqcdm�
dmsvhbjdks�&Adrbgvdqcdrsqtjstqdm(�rnvhd�c_r�Unqfdgdm�eüq�cdm�jnmjqdsdm�’Udqc_bgsr,(E_kk�
&Hmsdqudmshnmrok]m(-�Chd�c_yt�méshfd�Jnnodq]shnm�rsdkks�rhbg�hm�cdm�Mdsyvdqjdm�cdq�Rbgtkd�
c_q+�chd�ffe-�tl�rodyhdkkd�@mroqdbgodqrnmdm�yt�dqvdhsdqm�rhmc-
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Hl�Rhmmd�unm�Sq_mro_qdmy�tmc�ytq�O_qshyho_shnm�cdq�Adsdhkhfsdm�’KdgqjqÜd+�oÜc_fnfhrbgdr�
Odqrnm_k+�rnmrshfd�Lhs_qadhsdmcdm�cdq�Rbgtkd+�Rbgükdqhmmdm�tmc�Rbgükdq+�Dksdqm(�hrs�dr�mns,
vdmchf+�cdm�Hrs,Ytrs_mc�’Qhrhjn,@m_kxrd(�tmc�cdm�Rnkk,Ytrs_mc�’Yhdkd�cdr�Kdhsahkcdr(�
�qdfdklÜ—hf�yt�üadqoqüedm�tmc�_ayteq_fdm-�Ctqbg�chd Vhdcdqgnktmf�vhqc�adqdhsr�dhm�Yhdk�dq,
qdhbgs�“�chd�ytmdgldmcd�Rdmrhahkhrhdqtmf�eüq�c_r�Sgdl_-�Ytfkdhbg�vhqc�cdtskhbg+�vdkbgd�Udq,
Ümcdqtmfdm�tmc�L_—m_gldm�ghkeqdhbg�rhmc�ayv-�vn�Qhrhjdm�vdhsdq�adrsdgdm-

Rbgtknqcmtmf

AdrbgvdqcdlZmZfdldms

OZqshyhoZshnm

RbgökdqrbgZü

HmenqlZshnm

OqÜudmshnm

KdgqjqÜüd

AZrhrvhrrdm

KG,Rbgökdq,HmsdqZjshnm

Rsqtjstqdkk

Pnkkd�RK

DksdqmZqadhs

AdqZstmfrsdZl

OdqrnmZkudqZmsvnqstmf

§� Udqmdsytmf
§� Unqfdgdm

§� Kdhsahkc
§� UdqgZksdmrjncdw

Rbgtkhrbgd�
Rbgtsy,

jnmydosd

?aa-�13�Hlokdldmshdqtmf�Rbgtkhrbgdq�Rbgtsyjnmydosd�“�léfkhbgd�@mr_syotmjsd+��

a_rhdqdmc _te cdm G_mcktmfredkcdqm cdr TARJL
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Dwjtqr�19�Rnkkdm�Hmrshstshnmdm�@mydhfd�dqrs_ssdm=�

Dhmeögqtmf

Udqchbgsdm�rhbg�hm�dhmdq�Dhmqhbgstmf�chd�Ghmvdhrd�_te�dhmd�Rsq__s�’fdfdm�chd�rdwtdkkd�Rdkars,
adrshlltmf(+�sqdffdm�n�vhcdqrsqdhsdmcd�Hmsdqdrrdm�_tedhm_mcdq-�C_�hrs�dhmdqrdhsr�chd�Rnqfd�
tl�c_r�odqrémkhbgd�Rbgtsyadcüqemhr�cdq�Adsqnffdmdm�tmc�cdqdm�Adk_rsa_qjdhs:�_mcdqdqrdhsr�
vhkk�l_m�mhdl_mcdl�Tmqdbgs�stm�“�dr�adrsdgs�_tbg�chd�Eüqrnqfdoekhbgs�eüq�chd�Adrbgtkchfsdm-�

Lhs�cdq�Qdenql�cdr�Rsq_eqdbgsr�hl�Adqdhbg�cdq�rdwtdkkdm�Rdkarsadrshlltmf�ytl�0-�Itkh�1/10�
rhmc�Rsq_drshlltmfdm�ctqbg�chd�Dqgégtmf�cdr�Rsq_el_—dr�mtmldgq�_kr�Udqaqdbgdm�dhmfd,
rst�vnqcdm-�Chd�@mydhfd�unm�Udqaqdbgdm�tmsdqkhdfs�m_bg�cdl�fdldhmr_ldm�Qtmcdqk_rr�ytq�
Udqgüstmf�tmc�AdjÜloetmf�cdq�Itfdmcjqhlhm_khsÜs�cdq�@mydhfdoekhbgs�ctqbg�chd�Rbgtkkdhstmf-�
Fkdhbgydhshf�rhmc�m_bg�cdl�n-�f-�Dqk_rr�unm�hgq�_adq�_tbg�Udqfdgdm+�chd�fdfdm�chd�rdwtdkkd�
Rdkarsadrshlltmf�udqrsn—dm�_mytydhfdm-�Dr�hrs�m_bgunkkyhdga_q+�c_rr�Yvdhedk�tmc�Tmrhbgdq,
gdhs�c_qüadq�dmsrsdgdm�jémmdm+�na�Hmchyhdm�ncdq�Advdhrd�_trqdhbgdm-�C_gdq�hrs�dr�vhbgshf�adh�
Udqc_bgsreÜkkdm�chd�Rsq_eudqenkftmfradgéqcdm�udqsq_tdmrunkk�dhmytadyhdgdm-�Dhfdmd�Dqlhss,
ktmfdm rhmc mhbgs ctqbgfdeügqs vdqcdm-

Unqfdgdm�adh�dhmdq�?mydhfd

Vdmm�@mg_ksrotmjsd�eüq�dhmdm�rdwtdkkdm�Lhrraq_tbg�h-�R-�dhmdq�Rsq__s�fdfdm�chd�rdwtdkkd�
Rdkarsadrshlltmf�unqkhdfdm+�rn�rhmc�_krn�fqtmcrÜsykhbg�chd�Rsq_eudqenkftmfradgéqcdm�dhmyt,
rbg_ksdm-�Chd�Rbgtkkdhstmf�rnkksd�Ghmvdhrd�tmc�@mrbgtkchftmfdm�_te�chd�Ok_trhahkhsÜs�ghm�oqü,
edm+�_tbg�adh�_mnmxldm�Ghmvdhrdm-�Ghdqadh�rhmc�Fdqübgsd�tmc�Ltsl_—tmfdm�unm�S_sr_bgdm�
tmc�adk_rsdmcdm�Ydtfdm_trr_fdm�yt�tmsdqrbgdhcdm-�Kdsysfdm_mmsd�rsdkkdm�hl�véqskhbgdm�
Rhmmd�s_srÜbgkhbgd�@mg_ksrotmjsd�c_q+�_m�chd�chd�Dqlhssktmfdm�unm�Onkhydh�ayv-�Rs__sr_mv_ks,
rbg_�_mjmüoedm�jémmdm-�Chdrd�vdhsdqdm�Dqlhssktmfdm�tmc�chd�Rsq_eudqenkftmf�rhmc�c_mm�
_trrbgkhd—khbg�@tef_ad�cdq�Rsq_eudqenkftmfradgéqcdm-

E]yhs

@kr�ghkeqdhbg�dqvdhrs�rhbg+�vdmm�hl�Hmsdqudmshnmrok_m�cdr�rbgtkhrbgdm�Rbgtsyjnmydosdr�chd�
@mydhfd�unm�Udqrsé—dm�edrs�udq_mjdqs�hrs-�Chdrd�Rdsytmf�dqkdhbgsdqs�chd�Dmsrbgdhctmf�eüq�chd�
Udq_msvnqskhbgdm-�C_lhs�j_mm�chd�Rbgtkd�_kr�rhbgdqdq�Nqs�eüq�_kkd�Adsdhkhfsdm+�Rbgükdqhmmdm�
tmc�Rbgükdq�vhd�KdgqjqÜd�tmc�oÜc_fnfhrbgdr�Odqrnm_k+�fdrs_ksds�vdqcdm-
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LhrraqZtbg�ctqbg�KdgqjqÜüd

§� orxbghrbg�"y-�A-�rhbg Zte,
cqÜmfdm)�Ztrgnqbgdm)�
rhbg�udqaqöcdqm(

§� ogxrhrbg�"y�-A-�yt�fqn…d�
MÜgd)�tmdqvömrbgsd�
TlZqltmfdm(

§� vf-�Qdkhfhnm)�
§� vf-�onkhshrbgdq�?m,

rbgZttmf
§� rdwtdkkdq�Nqhdmshdqtmf�

dsb-

dhfdmdm�Vhkkdm��
lhrraqÜtbgkhbg�ctqbgrdsydm

rsqZedm

sÜskhbg�vdqcdm

dmsltshfdm)�
jkdhm�lZbgdm

hrnkhdqdm)�
Ztrfqdmydm

§� jäqodqkhbg yöbgshfdm
§� RsqZeZqadhsdm�Ztefdadm
§� Zmcdqd�yt�RsqZedm�udq��,�

ZmkZrrdm�"y-�A-�Dksdqm(

§� rbgkZfdm)�Zmaqökkdm)�
rbgtardm)�rsn…dm

§� AdvdftmfrqZtl�
dhmrbgqÜmjdm)�dhm,.
Ztrrodqqdm

§ Rbgtkcfdeögkd dhm,
qdcdm

§� Fdeögkd�tmsdqcqöbjdm
§� Unqvöqed
§� oZqZkxrhdqdm

§� vdfftbjdm
§� hm�chd�Dbjd�rsdkkdm
§� rbgvdhfdm
§� akn…rsdkkdm

mdfZshu�tqsdhkdm

LZbgs�ydhfdm

Odqrnmdmjtks�eäqcdqm

udqaZkd�FdvZks�öadm

§� mdfZshud�Oqnfmnrd)�
mdfZshud�DqvZqstmfdm�
tmc�Unqtqsdhkd

§� ?aroqdbgdm�cdq�Kdqm,
eÜghfjdhs

§� mdfZshud�?ssqhatshnmdm

§� hfmnqhdqdm)�Ghked�udq,
vdhfdqm

§� ßadqkdfdmgdhsrfdrsdm
§� vhkkjöqkhbg�udqZmsvnqs,

khbg�lZbgdm.cqZmmdg,
ldm

§� öa-�Inkkdfdm�gdqyhdgdm
§� adrnmcdqd�Qdfdkm�eöq�

rhbg�enqcdqm
§� tmfdqdbgsd�Adtqsdhktmf
§� rhbg�rdkars�hcdZkhrhdqdm
§� Rbgökdq�ctqbg�MÜgd�

adrsdbgdm

§� kÜbgdqkhbg�lZbgdm)�
jqÜmjdm

§� yxmhrbg�rdhm)�chffZ,
lhdqdm)�gdqZardsydm)�
adrbghloedm

§� QZbgd�öadm)�adcqngdm

UdqsqZtdm.Adyhdgtm,
fdm�lhrraqZtbgdm

ChrsZmy�mhbgs��
dhmgZksdm

chrjqhlhmhdqdm

=tüqZf��
lhrraqZtbgdm

hmcnjsqhmhdqdm

=qadhs�udqvdhfdqm

Pdfdkm�udqkdsydm

mhbgsr�stm)�EZtkgdhs

tmfdqdbgsd
Adtqsdhktmf

Mnsdm�udqrbgdmjdm)
kdhrstmfreqdlcd��
EZjsnqdm�adh�Mnsdm�,
udqfZad

Zmyöfkhbgd��
JnlldmsZqd)�yvdh,
cdtshfd�Vhsyd

Khdadrdmsytf

rdwtdkkdq�LhrraqZtbg

rdwtdkkd.oZqsmdq,
rbgZükhbgd�Adyhd,
gtmfdm�lhs�=agÜm,
fhfdm�dhmfdgdm�ncdq�
ctkcdm

LZbgs����Dhmektrr����Hmsdqdrrd

?aa- 14 Sxohrbgd Rsq_sdfhdm adh Lhrraq_tbg ctqbg KdgqjqÜd ’_tr9 Dhjdmatrbg+ 1/0/+ R- 22(
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udqghmcdqs�_tbg�adh�ßksdqdm�dhmd�chrs_myhdqsd�Adsq_bgstmf-�Chd Adsdhkhfsdm�jémmdm�chd�L_mh,
otk_shnm�mhbgs�dqjdmmdm+�uhdkldgq�eügkdm�rhd�rhbg�rbgtkchf+�vdhk�dr�“�_tr�hgqdq�Rhbgs�“hlldq�
dhfdmd+�eqdhvhkkhfd�Dmsrbgdhctmfdm�v_qdm-

Fkdhbgydhshf�vdqcdm�rbgqhssvdhrd�Fqdmydm�udqrbgnadm9�’rbgdhma_q(�yteÜkkhfd�Adqügqtmfdm�“�
ytfkdhbg�dhm�Sdrs�_te�Jnnodq_shnm�tmc�Udqrbgvhdfdmgdhs+�’rbgdhma_q(�adhkÜtfifdr�@mroqdbgdm�
rdwtdkkdq�Sgdldm+�ncdq�c_r�’rbgdhma_q(�yteÜkkhf�gdqtlkhdfdmcd�onqmnfq_oghrbgd�L_sdqh_k�
vhqc�mnbg�rbgmdkk�udqrsdbjs-�C_ctqbg�vhqc�jhmckhbgd�Mdtfhdqcd�fdvdbjs+�tmc�“�tmsdq�Fdgdhl,
mhr_tek_fdm�’rhdgd�nadm(�“�rbgqhssvdhrd�dhm�mhbgs�dmsvhbjktmfr_cÜpt_sdq�Tlf_mf�lhs�Rdwt_kh,
sÜs�dhmfdeügqs-�C_r�Jhmc�vhqc�“�ytmdgldmc�tmsdq�dlnshnm_kdl�Yv_mf+�tmsdq�TlrsÜmcdm�c_mm�
_tbg�tmsdq�Fdv_ks_mcqngtmf�“�fdeüfhf�fdl_bgs-

Chd�Fqdmyudqrbghdatmf�vhqjs�_tbg�hm�_mcdqdm�Adqdhbgdm-�Ytl�Adhrohdk�vhqc�ctqbg�adrshll,
sd�Enqltkhdqtmfdm�’_myüfkhbgd�Adldqjtmfdm+�Vhsyd+�mnqlhdqdmcd�Edrsrsdkktmfdm�trv-(�chd�
FdroqÜbgr_slnrogÜqd�hl�Jnkkdfhtl�udqÜmcdqs:�lhs�cdq�Ydhs�dqrbgdhms�dr�rdkarsudqrsÜmckhbg+�
nffdm�üadq�rdwtdkkd�Chmfd�yt�qdcdm-�C_�_tbg�chdr�dhm�rbgkdhbgdmcdq�Oqnydrr�hrs+�vhqc�dq�j_tl�
v_gqfdmnlldm-�Ytcdl�sq_ts�rhbg�“�_tefqtmc�cdq�Rbgkürrdkonrhshnm�tmc�cdq�_kkfdldhmdm�@m,
dqjdmmtmf “ mhdl_mc+ c_r Udqg_ksdm éffdmskhbg yt jqhshrhdqdm-

?agÜmfhfjdhsdm�]t]tdm)�EqdhqÜtld�rbg]ffdm�

Chd�Tlfdatmf+�y-�A-�c_r�Jnkkdfhtl+�vhqc�c_ctqbg�fdsÜtrbgs+�c_rr�rhbg�SÜsdq�fdqmd�adrshllsd�
Onrhshnmdm�dq_qadhsdm+�hm�cdmdm rhd�dhm�fdvhrrdr�L_—�_m�Jnmsqnkkd�_trüadm�jémmdm-�Hmcdl�
rhd�dhm�adrnmcdqdr�Sgdl_�adrdsydm�ncdq�dhmd�Rbgkürrdkjnlodsdmy�g_adm+�dqk_mfdm�rhd�
adcdtsr_ld�Onrhshnmdm-�Rhd�üadqmdgldm�tmfdkhdasd�@qadhsdm:�chd�_mcdqdm�KdgqjqÜd�rhmc�
üadq�chd�Dmsk_rstmf�eqng+�tmc�c_ctqbg�adqdhs+�üadq�chd�dhmd�ncdq�_mcdqd�Udqg_ksdmrdhfdm_qs�
ghmvdfytrdgdm-�Chd�SÜsdq�dqrbgdhmdm�_kr�dmf_fhdqsd�Jnkkdfdm-�Rhd�_qadhsdm�yt�tmfdvégmkhbgdm�
Ydhsdm+�c_lhs�dqk_mfdm�rhd�Ytsqhss�yt�tmfdmtsysdm�QÜtldm-�C_r�Chkdll_�ghdqadh�hrs+�chdrd�
Adrbgqdhatmf�fhks�eüq�uhdkd�dmf_fhdqsd�KdgqjqÜd9�Dr�hrs�jdhm�Udqaqdbgdm+�rhbg�adqtekhbg�
yt�dmf_fhdqdm:�cdq�Tmsdqrbghdc�khdfs�hm�cdq�Hmsdmshnm�ayv-�cdq�Adqdhsrbg_+�chdrdm�Unqsdhk�
lhrraqÜtbgkhbg�yt�mtsydm-

Rbgktrradldqjtmfdm

Dhm�Sdhk�cdq�SÜtrbgtmf�a_rhdqs�_te�@akdmjtmf-�Nl_kr�g_adm�oÜcn,jqhlhmdkkd�Ldmrbgdm�yvdh�
Fdrhbgsdq�’m_bg�Atkkdmr+�0884(:�rhd�oekdfdm�dhmd�E_rr_cd�ayv-�rohdkdm�dhmd�Qnkkd�’y-�A-�e_bg,
jnlodsdms+�dmf_fhdqs+�Udqsq_tdmrodqrnm+�Dhfdmaqéskdq+�C_tdqitfdmckhbgdq�t-_-(-�C_yt�j_mm�
_tbg�c_r�dwydrrhud�Ekhqsdm�lhs�Jnkkdfhmmdm�ncdq�Jnkkdfdm�fdgéqdm+�ncdq�rhbg�üadq�rdwtdkkdm�
Lhrraq_tbg�yt�dloéqdm-�V_r�hl�Tljdgqrbgktrr�_adq�mhbgs�adcdtsds+�c_rr�idcdq+�cdq�ekhqsds�
ncdq rhbg dloéqs+ _tbg dhm Lhrraq_tbgdq hrs-
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Khsdq]stq]mf]adm�.�udqshdedmcd�Khsdq]stq]mf]adm�.�Khmjr

Rbgtkhrbgd�Rbgtsyjnmydosd�“�?kkfdldhmdr

–� Tm]agÜmfhfdq�Ad]tq]fsdq�eöq�Eq]fdm�cdr�rdwtdkkdm�Jhmcdrlhrraq]tbgr�cdq�Atmcdrqdfhd,
qtmf�&TARJL(9�vvv-ad_tq_fsdq,lhrraq_tbg-cd

–� Hmhsh]shud�•Rbgtkd�fdfdm�rdwtdkkd�Fdv]ks§�“�ghdq�lhs�kÜmcdqrodyhfirbgdm�Hmenql_shnmdm-��
vvv-mnqcqgdhm,vdrse_kdm-rbgtkd,fdfdm,rdwtdkkd,fdv_ks-cd�

–� Eéqcdqudqdhm�Jhmcdqrbgtsyonqs]k�d-�U-�
Chd�Nmkhmdok_ssenql9�vvv-jhmcdqrbgtsyonqs_k-cd�hrs�dhm�@mfdans�cdr�Eéqcdqudqdhmr�Jhmcdq,
rbgtsyonqs_k�d-�U-�lhs�Rhsy�hm�V_qdmcnqe-�C_r�Onqs_k�udqrsdgs�rhbg�_kr�Jnms_js,�tmc�Hmenql_,
shnmrrsdkkd�ytq�Pt_khfiyhdqtmf�cdq�hm�cdq�OqÜudmshnm�SÜshfdm-�Dr�dmsrs_mc�hl�Q_gldm�dhmdr�
Enqrbgtmfrsq_mredqoqnidjsr�ytl�Sgdl_�•Rdwt_khrhdqsd�Fdv_ks§�cdq�VdrseÜkhrbgdm�Vhkgdklr,
TmhudqrhsÜs�Lümrsdq�tmc�v_q�k_mfd�I_gqd�hl�dgdl_khfdm�Hmrshsts�eüq�Enqrbgtmf�tmc�Kdgqd�eüq�
chd�Oqhl_qrsted+�roÜsdq�hl�Ydmsqtl�eüq�Kdgqdqahkctmf�cdq�TmhudqrhsÜs�Lümrsdq�_mfdrhdcdks9�
vvv-rbgtkhrbgd,oq_dudmshnm-cd

OqÜudmshnm�“�?kkfdldhmdr

–� K]mcdre]bgrsdkkd�OqÜudmshnm�rdwt]khrhdqsd�Fdv]ks��
Chd�K_mcdre_bgrsdkkd�OqÜudmshnm�rdwt_khrhdqsd�Fdv_ks�’ORF(�cdr�K_mcdr�Mnqcqgdhm,Vdrse_,
kdm�ahdsds�Tmsdqrsüsytmf�eüq�Adsqnffdmd�ayv-�Dksdqm�rnvhd�Hmenql_shnmdm+�Enqsahkctmf�tmc�
Adq_stmf�eüq�E_bgjqÜd-�C_qüadq�ghm_tr�rnkkdm�@mfdansd�udqmdsys�tmc�_jstdkkd�Dmsvhbjktm,
fdm�ytl�Jhmcdqrbgtsy�hm�MQV�udqlhssdks�vdqcdm9�vvv-orf-mqv

–� Cdtsrbgd�Fdrdkkrbg] eöq�OqÜudmshnm�tmc�Hmsdqudmshnm�adh�Jhmcdrlhrrg]mcktmf)�,udqm]bg,
kÜrrhftmf�tmc�rdwt]khrhdqsdq�Fdv]ks�d-�U-�&CFeOH(��
Atmcdrvdhs�tmc�hl�_mfqdmydmcdm�@trk_mc�_jshudq�C_bgudqa_mc�rodyh_khrhdqsdq�Hmrshstshn,
mdm�tmc�E_bgjqÜd�_tr�_kkdm�Adqdhbgdm�cdq�Rnyh_k_qadhs+�OÜc_fnfhj+�Onkhydh+�Itrshy+�Fd,
qhbgsr,�tmc�AdvÜgqtmfrghked+�Ldchyhm+�Sgdq_ohd�tmc�Adq_stmf�rnvhd�_tr�Kdgqd�tmc�Vhr,
rdmrbg_-�Yhdk�hrs�chd�Udqadrrdqtmf�cdr�Jhmcdqrbgtsydr+�t-�_-�ctqbg�Äffdmskhbgjdhsr_qadhs+�
Enqsahkctmf�tmc�Oqnedrrhnm_khrhdqtmf+�Eéqcdqtmf�cdr�Vhrrdmrsq_mredqr�tmc�chd�Adq_stmf�
unm�Nqf_mhr_shnmdm-�Gnldo_fd9�vvv-cfeoh-cd.hmcdw-ogo.rs_qsrdhsd-gslk��
C_sdma_mj�cdq�Lhsfkhdcrhmrshstshnmdm9�vvv-cfeoh-cd.hmcdw-ogo.lhsfkhdcdqc_sdma_mj-gslk��
Öadqakhbj�üadq�vdhsdqd�Ghker_mfdansd9�vvv-cfeoh-cd.hmcdw-ogo.udqdhm.ghked,fimcdm-gslk�

–� Jhmcdqrbgtsy�hm�Mnqcqgdhm,Vdrse]kdm�
Nmkhmd,@mfdans�cdr�Cdtsrbgdm�Jhmcdqrbgtsyatmcdr+�K_mcdrudqa_mc�MQV�d-�U-+�Vtoodq,
s_k-�Chd�Ok_ssenql�ahdsds�Q_s�tmc�Ghked�eüq�Adsqnffdmd�rnvhd�Hmenql_shnm�eüq�E_bgkdtsd9�vvv-
jhmcdqrbgtsy,hm,mqv-cd
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Khsdq]stq

Edfdqs+�I-L-+�Aüsnv+�A-+�Edsydq+�@-D-+�Jémhf+�B-+�Yhdfdmg_hm+�T-�’Gqrf-(�’1//6(9�Hbg�adrshlld�
ldhm�Kdadm�”�tmc�Rdw�fdgéqs�c_yt-�Fdrbghbgsdm�yt�Rdkarsadrshlltmf+�Rdwt_khsÜs�tmc�Rdwt,
dkkdq�Fdv_ks�eüq�itmfd�Ldmrbgdm�lhs�fdhrshfdq�Adghmcdqtmf-�Lhs�Hkktrsq_shnmdm�unm�Ahqfhs�Odl,
adqfdq-�Rbghqldq-�Tkl-�

ODSYD�“�Hmrshsts�eüq�Fdv_ksoqÜudmshnm�fFlaG�’Gqrf-(�’1/08(9�DBGS�LDHM�QDBGS �Rdkarsadrshl,
ltmf�tmc�Rbgtsy�unq�rdwt_khrhdqsdq�Fdv_ks�eüq�Ldmrbgdm�lhs�Kdqmrbgvhdqhfjdhsdm-�L_sdqh_khdm�
tmc�Ldsgncdm�eüq�Dhmqhbgstmfdm�cdq�Adghmcdqsdmghked�ytq�RdkarsvdqsrsÜqjtmf�tmc�ytq�OqÜudm,
shnm�unm�rdwt_khrhdqsdq�Fdv_ks-�

Rodyhdkkd�OqÜudmshnm�“�Knudqanxr

–� Khdad�ngmd�Xv]mf�
Khdad�ngmd�Yv_mf�hrs�dhm�Oqnidjs�cdr�Mdsyvdqjdr�fdfdm�Ldmrbgdmg_mcdk�d-�U-+�c_r�ctqbg�
OqÜudmshnmrl_—m_gldm adeÜghfdm lébgsd+ Ldmrbgdmg_mcdk yt dqjdmmdm tmc c_fdfdm
unqytfdgdm-�vvv-khdad,ngmd,yv_mf-cd.knudqanxr.68,vdq,ncdq,v_r,hrs,dhm,knudqanx�

–� Cdq�Vdh”d�Qhmf�
vvv-vdhrrdq,qhmf-cd.ldch_,mdvr.mdvr,oqdrrdlhssdhktmfdm.03,/4,1/01�

–� K]mcdrjqhlhm]k]ls�Mhdcdqr]bgdm�
vvv-kj_-onkhydh,mcr-cd.oq_dudmshnm._jstdkkdr]tmc]j_lo_fmdm.chd,l_rbgd,cdq,knudq,
anxr,,,vdmm,_tr,khdad,yv_mf,vhqc,004211-gslk�

Rodyhdkkd�OqÜudmshnm�“�SÜsdqrsq]sdfhdm

• Adyhqjrqdfhdqtmf�?qmradqf�“�G]mcqdhbgtmf�&1/01(9��
Rdwt_khrhdqsd�Fdv_ks�hm�cdq�Rbgtkd-�Kdhse_cdm�ytl�Tlf_mf�lhs�Udqc_bgsreÜkkdm�rdwtdkkdq�
Fqdmyudqkdsytmfdm+�Öadqfqhffd�tmc�Rsq__sdm�ctqbg�KdgqjqÜd�tmc�vdhsdqd�AdrbgÜhfsd�hm�
cdq�Rbgtkd9�vvv-adyqdf,_qmradqf-mqv-cd�

Khsdq]stq

Dmcdqr:�Tqrtk_�’Gqrf-(�’1/01(9�Fqdmydm�_bgsdm-�Rbgtsy�unq�rdwtdkkdl�Lhrraq_tbg�hm�Hmrshstshn,
mdm-�Dhm�G_mcatbg�eüq�chd�Oq_whr-�Jhdodmgdtdq�%�Vhsrbg-�Jékm-
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Rodyhdkkd�OqÜudmshnm�“�Rdwt]koÜc]fnfhj

–� oqn�e]lhkh]�“�Cdtsrbgd�Fdrdkkrbg]�eöq�E]lhkhdmok]mtmf)�Rdwt]koÜc]fnfhj�tmc�Rdwt]kad,
q]stmf�d-�U-�&Atmcdrudqa]mc(�
Oqn�e_lhkh_�hrs�chd�fqé—sd�mhbgsrs__skhbgd�Nqf_mhr_shnm�eüq�Rdwt_k,+�Rbgv_mfdqrbg_r,�tmc�
O_qsmdqrbg_radq_stmf�hm�Cdtsrbgk_mc�lhs�atmcdrvdhs�07/�Adq_stmfrrsdkkdm-�Chd�e_bgkhbgd�
Dwodqshrd�hrs�tle_mfqdhbg�tmc�tle_rrs�_tbg�rodyhdkkd�Eq_fdrsdkktmfdm�eüq�Ldmrbgdm�lhs�
Adghmcdqtmfdm+�rnvhd�eüq�Jhmcdq�tmc�Itfdmckhbgd- Eüq�kdsysdqd�fhas�dr�tle_mfqdhbgd�@mfd,
ansd�ytq�Rdwt_koÜc_fnfhj9�vvv-oqne_lhkh_-cd

Qdbgskhbgdr

–� Lhmhrsdqhtl�eöq�Jhmcdq)�E]lhkhd)�Eköbgskhmfd�tmc�Hmsdfq]shnm�cdr�K]mcdr�Mnqcqgdhm,�
Vdrse]kdm�&LJEEH(�Gnldo_fd9�vvv-ljffi-mqv
C_r�LJEEH�hmenqlhdqs�tle_rrdmc�üadq�L_—m_gldm�ytl�Rbgtsy�unq�Udqv_gqknrtmf+�Lhrr,
g_mcktmf�tmc�Fdv_ks_mvdmctmf�unm�Jhmcdqm�tmc�Itfdmckhbgdm�hl�rnyh_kdm�Tledkc�vhd�
_tbg hm Dhmqhbgstmfdm- MÜgdqd Hmenql_shnm9 vvv-ljffi-mqv.oq_dudmshnm,rdwt_khrhdqsdq,
fdv_ks�

Cnqs�rsdgs�_tbg�c_r�G_mcktmfr,�tmc�L_—m_gldmjnmydos�cdq�mnqcqgdhm,vdrseÜkhrbgdm�K_m,
cdrqdfhdqtmf�hl�Adqdhbg�•Rdwt_khrhdqsd�Fdv_ks�fdfdm�Jhmcdq�tmc�Itfdmckhbgd§�_kr�Cnvm,
kn_c�ytq�Udqeüftmf9�vvv-ljffi-mqv.rhsdr.cde_tks.fikdr._rrds.cnbtldms.�
l_rrm_gldmjnmydos]orf]mqv]1/1/,01fim_k-oce�

–� Atmcdrlhmhrsdqhtl�cdq�Itrshy�tmc�eöq�Udqaq]tbgdqrbgtsy�&ALIU(�
C_r�ALIU�g_s�dhmd�rodyhdkkd�Aqnrbgüqd�ytq�Eq_fd�cdq�@mydhfd�adh�Rdwt_khrhdqsdq�Fdv_ks�hm�
Hmrshstshnmdm�gdq_trfdaq_tbgs-�Shsdk9�Udqc_bgs�_te�rdwtdkkdm�Jhmcdrlhrraq_tbg�hm�dhmdq�
Dhmqhbgstmf�“�V_r�hrs�yt�stm=
vvv-atmcdrqdfhdqtmf-cd.aqdf,cd.rdquhbd.otakhj_shnmdm.udqc_bgs,_te,rdwtdkkdm,�
jhmcdrlhrraq_tbg,hm,dhmdq,dhmqhbgstmf,v_r,hrs,yt,stm,,616851�

vvv-aliu-cd.Rg_qdcCnbr.Otakhj_shnmdm.CD.Udqc_bgs]Jhmcdrlhrraq_tbg]Dhmqhbgstmf-
gslk�

Khsdq]stq

Lhmhrsdqhtl�cdr�Hmmdqm�MQV:�Lhmhrsdqhtl�eüq�Jhmcdq+�E_lhkhd+�Ekübgskhmfd�tmc�Hmsdfq_shnm�
MQV:�Lhmhrsdqhtl�eüq�@qadhs+�Fdrtmcgdhs�tmc�Rnyh_kdr�MQV:�Lhmhrsdqhtl�eüq�Rbgtkd�tmc�Ahk,
ctmf�MQV:�Lhmhrsdqhtl�cdq�Itrshy�MQV�’Gqrf-(�’1/08(9�Ytr_lldm_qadhs�adh�cdq�Udqgüstmf�tmc�
AdjÜloetmf cdq Itfdmcjqhlhm_khsÜs- Fdldhmr_ldq Qtmcdqk_rr cdr Lhmhrsdqhtlr cdr Hmmdqm+
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–� Ghkedsdkdenm�•Fdv]ks�fdfdm�Eq]tdm§�
Sdkdenm,Adq_stmf�hm�06�Eqdlcroq_bgdm+�atmcdrvdhs+�jnrsdmeqdh�tmc�_mnmxl-�Adq_stmf�tmc�
Tmsdqrsüsytmf�ytcdl�_tbg�nmkhmd�üadq�Sdqlhm,�tmc�Rnenqs,Bg_s�rnvhd�odq�D,L_hk-�@tbg�
dgqdm_lskhbgd�tmc�oqnedrrhnmdkkd�Gdkedqhmmdm�tmc�Gdkedq�jémmdm�rhbg�lhs�Eq_fdm�_m�c_r�
Ghkedsdkdenm�vdmcdm-�
Sdk-�/7//�/0�05�/05�
vvv-ghkedsdkdenm-cd

–� NC?AR�“�Nmkhmd�C]sdma]mj�eöq�Adsqnffdmd�unm�Rsq]]sdm-�
Chd�Hmsdqmdsrdhsd�hrs�dhm�@mfdans�eüq�Adsqnffdmd�unm�Rsq__sdm-�Rhd�vhqc�fim_myhdqs�ctqbg�c_r�
Atmcdrlhmhrsdqhtl�eüq�@qadhs�tmc�Rnyh_kdr�tmc�dmsrs_mc�hl�Q_gldm�cdr�Oqnidjsr�•@sk_r�
cdq�Noedqghkedm�hm�Cdtsrbgk_mc§+�tmsdq�Lhs_qadhs�cdq�Jqhlhmnknfhrbgdm�Ydmsq_krsdkkd�d-�U-�
tmc�cdr�@qadhsrjqdhrdr�cdq�Noedqghkedm�hm�Cdtsrbgk_mc�d-�U-�’_cn(-�Chd�jnrsdmeqdhd�Nmkhmd,
c_sdma_mj�dqléfkhbgs�dr+�rhbg�_mnmxl�üadq�chd�Adsqdttmfr,�tmc�Ghkerléfkhbgjdhsdm�hm�cdq�
idvdhkhfdm�Qdfhnm�yt�hmenqlhdqdm-�
vvv-NC@AR-nqf

Khsdq]stq]mf]adm�.�udqshdedmcd�Khsdq]stq]mf]adm�.�Khmjr

A_mfd+�C-�’0881(9�Chd�ctmjkd�Rdhsd�cdq�Jhmcgdhs-�Rdwtdkkdq�Lhrraq_tbg�_m�LÜcbgdm�tmc�Itmfdm-�
@trl_—�“�Ghmsdqfqümcd�“�Enkfdm-�Unkjrak_ss�Udqk_f-�Jékm-

A_mfd+�C-�’1//1(9�Cdfimhshnmdm�tmc�Adfqhffd-�Hm9�A_mfd+�C-+�Jéqmdq+�V-�’Gqrf-(9�G_mcvéqsdqatbg�
Rdwtdkkdq�Lhrraq_tbg-�Gnfqded-�Fésshmfdm-�R-�36“41-

A_mfd+�C-�’1//3(9�Cdfimhshnm�tmc�GÜtfifjdhs�unm�rdwtdkkdl�Lhrraq_tbg-�Hm9�Jéqmdq+�V-+�Kdmy+�@-�
’Gqrf-(9�Rdwtdkkdq�Lhrraq_tbg-�Ac-�0-�Gnfqded-�Fésshmfdm-�R-�18“26-

A_sgjd+�R-�@-+�Aübjdm+�L-�Ehdfdma_tl+�C-�t-�_-�hm9�Hmrshsts�eüq�rnyh_kd�@qadhs�d-�U-�’Gqrf-(�’1/03(9�
@qadhsrghked�ytq�Tlrdsytmf�cdr�Jhmcdqrbgtsydr�hm�cdq�Rbgtkd-�Rbgqhdmqdhgd�•F_myS_f�hm�
MQV§+�3-�If-�1//7+�Gdk�8-�3-�UnkkrsÜmchf�_jst_khrhdqsd�@tek-�Lümrsdq-
vvv-f_mys_f,mqv-cd

A_sgjd+�R-+�Aübjdm+�L-+�Ehdfdma_tl+�C-�’1/08(9�Oq_whratbg�Jhmcdqrbgtsy�hmsdqchryhokhmÜq-�Vhd�
chd�Jnnodq_shnm�unm�Rbgtkd�tmc�Itfdmcghked�fdkhmfdm�j_mm-�Lümrsdq-
vvv-f_mys_f,mqv-cd

Adyhqjrqdfhdqtmf�@qmradqf�’1/01(9�Rdwt_khrhdqsd�Fdv_ks�hm�cdq�Rbgtkd-�Kdhse_cdm�ytl�Tlf_mf�
lhs�Udqc_bgsreÜkkdm�rdwtdkkdq�Fqdmyudqkdsytmfdm+�Öadqfqhffd�tmc�Rsq__sdm�ctqbg�KdgqjqÜd�
tmc�vdhsdqd�AdrbgÜhfsd�hm�cdq�Rbgtkd-
vvv-adyqdf,_qmradqf-mqv-cd
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Cdtsrbgdr�Itfdmchmrshsts+�Otakhj_shnm9�G_mcatbg�JhmcdrvngkfdeÜgqctmf�m_bg�~�0555�AFA�
tmc�@kkfdldhmdq�Rnyh_kdq�Chdmrs�’@RC(+�vvv-cih-cd.udqndffdmskhbgtmfdm.khsdq_stqrtbgd.
cds_hk_mrhbgs.khsdq_stq.6071,g_mcatbg,jhmcdrvngkfde_dgqctmf,m_bg,0555,afa,tmc,_kk,
fdldhmdq,rnyh_kdq,chdmrs,_rc-gslk!9z9sdws;@te#1/#B2#ABadq#1/7//#1/Rdhsdm#1/
vdqcdm#1/qtmc#1/02/#1/Eq_fdm+rnc_rr#1/Rhd#1/hlldq#1/_te#1/cdl#1/mdtdr,
sdm#1/Rs_mc#1/rhmc�

Jéqmdq+�V-+�A_tdq+�T-�Jqdty+�H-�’1/05(9�OqÜudmshnm�unm�rdwt_khrhdqsdq�Fdv_ks�hm�cdq�Oqhl_qrsted-�
L_mt_k�eüq�Kdgqdqhmmdm�tmc�Kdgqdq-�C_r�HFDK�Oqnfq_ll-�Adksy-�Vdhmgdhl-

Lhmhrsdqhtl�cdr�Hmmdqm�MQV:�Lhmhrsdqhtl�eüq�Jhmcdq+�E_lhkhd+�Ekübgskhmfd�tmc�Hmsdfq_shnm�
MQV:�Lhmhrsdqhtl�eüq�@qadhs+�Fdrtmcgdhs�tmc�Rnyh_kdr�MQV:�Lhmhrsdqhtl�eüq�Rbgtkd�tmc�Ahk,
ctmf�MQV:�Lhmhrsdqhtl�cdq�Itrshy�MQV�’Gqrf-(�’1/08(9�Ytr_lldm_qadhs�adh�cdq�Udqgüstmf�tmc�
AdjÜloetmf�cdq�Itfdmcjqhlhm_khsÜs-�Fdldhmr_ldq�Qtmcdqk_rr�cdr�Lhmhrsdqhtlr�cdr�Hmmdqm+�
cdr�Lhmhrsdqhtlr�eüq�Jhmcdq+�E_lhkhd+�Ekübgskhmfd�tmc�Hmsdfq_shnm+�cdr�Lhmhrsdqhtlr�eüq�@qadhs+�
Fdrtmcgdhs�tmc�Rnyh_kdr+�cdr�Lhmhrsdqhtlr�eüq�Rbgtkd�tmc�Ahkctmf�tmc�cdr�Lhmhrsdqhtlr�cdq�
Itrshy�unl�08-�Mnudladq�1/08-�Cürrdkcnqe9�LAk-�MQV-�1/08+�R-�63/-+�vvv-qdbgs-mqv-cd.klh.
nv_.aq]adr]sdws=_mv]mq;0%fkc]mq;1%tfk]mq;1/40%adr]hc;30373%u_k;30373%udq;6%rf;
%_tefdgnadm;M%ldmt;0�

Lhmhrsdqhtl�eüq�Jhmcdq+�E_lhkhd+�Ekübgskhmfd�tmc�Hmsdfq_shnm�cdr�K_mcdr�Mnqcqgdhm,Vdrse_kdm�
’LJEEH(�’Gqrf-(�’1/1/(9�G_mcktmfr,�tmc�L_—m_gldmjnmydos�cdq�mnqcqgdhm,vdrseÜkhrbgdm�K_m,
cdrqdfhdqtmf�hl�Adqdhbg�•Rdwt_khrhdqsd�Fdv_ks�fdfdm�Jhmcdqtmc�Itfdmckhbgd§�“�OqÜudmshnm+�
Hmsdqudmshnm+�Ghkedm-�Cürrdkcnqe9�ngmd�Udqk_fr_mf_ad-�vvv-ljffi-mqv.rhsdr.cde_tks.fikdr.
_rrds.cnbtldms.l_rrm_gldmjnmydos]orf]mqv]1/1/,01fim_k-oce�

ODSYD�“�Hmrshsts�eüq�Fdv_ksoqÜudmshnm�fFlaG�’1/07(9�Dbgs�Jq_rr-�Itfdmckhbgd�tmc�rdwtdkkd�
Fdv_ks+�OqÜudmshnmrl_sdqh_k�eüq�Rbgtkd�tmc�Itfdmcghked-�

ODSYD�“�Hmrshsts�eüq�Fdv_ksoqÜudmshnm�fFlaG�’Gqrf-(�’1/08(9�DBGS�LDHM�QDBGS �Rdkarsadrshl,
ltmf�tmc�Rbgtsy�unq�rdwt_khrhdqsdq�Fdv_ks�eüq�Ldmrbgdm�lhs�Kdqmrbgvhdqhfjdhsdm-�L_sdqh_khdm�
tmc�Ldsgncdm�eüq�Dhmqhbgstmfdm�cdq�Adghmcdqsdmghked�ytq�RdkarsvdqsrsÜqjtmf�tmc�ytq�OqÜudm,
shnm�unm�rdwt_khrhdqsdq�Fdv_ks-�

ODSYD�“�Hmrshsts�eüq�Fdv_ksoqÜudmshnm�fFlaG�’Gqrf-(�’1/05(9�Vhq�rhmc�DBGS�JK@RRD �L_sdqh_kh,
dm�eüq�chd�Fqtmcrbgtkd�ytq�OqÜudmshnm�unm�rdwtdkkdl�Lhrraq_tbg-�vvv-odsyd,jhdk-cd

Rbghbg_+�M-+�Aq_tm+�F-+�@qadhsrfdldhmrbg_�Jhmcdq,�tmc�Itfdmcrbgtsy�K_mcdrrsdkkd�MQV-�d-�U-�
’@IR(�’Gqrf-(�’1/06(9�Sq_hmhmfr�eüq�Jhmcdq�tmc�Itfdmckhbgd�fdfdm�Fqdmyudqkdsytmfdm�tmc�rdwt,
dkkd�Öadqfqhffd-�Pt_khsÜsrrs_mc_qcr�eüq�E_bgjqÜd�tmc�Dksdqm-�Tmsdq�Lhsvhqjtmf�cdr�Cdtsrbgdm�
Jhmcdqrbgtsyatmcdr+�K_mcdrudqa_mc�MQV�d- U-�2-�tmudqÜmc-�@tek-�Jékm-
vvv-_ir-mqv-cd
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G_mcktmfrrbgqhssd�adh�Udqc_bgs�_te�JhmcdrvngkfdeÜgqctmf

?kkfdldhmd Dhmkdhstmf

@kkd�Jhmcdq�tmc�Itfdmckhbgdm�g_adm�c_r�Qdbgs+�rhbgdq�tmc�fdrtmc�_teytv_bgrdm-�@kr�Adfqhff,
khbgjdhs�ghdqeüq�vhqc�hm�cdq�itqhrshrbgdm�tmc�e_bgoq_jshrbgdm�Khsdq_stq�rnvhd�hm�cdq�oq_jshrbgdm�
@qadhs�cdq�Adfqhff�cdr�Jhmcdrvngkr�fdm_mms-�Unm�dhmdq�FdeÜgqctmf�cdr�Jhmcdrvngkr�vhqc�c_mm�
_trfdf_mfdm+�vdmm�•c_r�jéqodqkhbgd+�fdhrshfd�ncdq�rddkhrbgd�Vngk�cdr�Jhmcdr�ncdq�rdhm�Udq,
léfdm�fdeÜgqcds�vhqc�tmc�chd�Dksdqm�mhbgs�fdvhkks�ncdq�mhbgs�hm�cdq�K_fd�rhmc+�chd�Fde_gq�_ayt,
vdmcdm§�’~�0555�@ar-�0�AFA(-�

Hm�cdq�Khsdq_stq�vdqcdm�hmradrnmcdqd�uhdq�Dqrbgdhmtmfrenqldm�cdq�JhmcdrvngkfdeÜgqctmf�
chrjtshdqs9�Udqm_bgkÜrrhftmf+�rdwt_khrhdqsd�Fdv_ks�tmc�jéqodqkhbgd�rnvhd�orxbghrbgd�Lhrr,
g_mcktmf-�C_qüadq�ghm_tr�jémmdm�vdhsdqd�FdeÜgqctmfrjnmrsdkk_shnmdm�adrsdgdm+�dsv_�ctqbg�
gÜtrkhbgd�Fdv_ks�ncdq�gnbgrsqhsshfd�Rnqfdqdbgsrjnmekhjsd�cdq�Dksdqm�tmsdq�Dhmadyhdgtmf�cdq�
fdldhmr_ldm�Jhmcdq-�

Cdq�Hmrshstshnm�Rbgtkd�jnlls�ytq�V_gqmdgltmf�dhmdq�léfkhbgdm�JhmcdrvngkfdeÜgqctmf�
adrnmcdqd�Adcdtstmf�yt+�c_�Jhmcdq�tmc�Itfdmckhbgd�cnqs�qdfdklÜ—hf�Ydhs�udqaqhmfdm�tmc�
UdqÜmcdqtmfdm�hl�Udqg_ksdm�ghdq�adrnmcdqr�fts adna_bgsds�vdqcdm+�ncdq�Rbgükdqhmmdm�tmc�
Rbgükdq�rhbg�udqsq_tdmrunkk�_m�KdgqjqÜd�vdmcdm�jémmdm-�Vdqcdm�_krn�_m�cdq�Rbgtkd�dmsroqd,
bgdmcd�FdeÜgqctmfr_mydhbgdm�adj_mms+�rn�dqfhas�rhbg�c_q_tr�cdq�@tq_f�ytq�DhmrbgÜsytmf�
cdq�Rhst_shnm�rnvhd�ytl�Ghmvhqjdm�_te�chd�Hm_mroqtbgm_gld�unm�Ghkedm-�

Hm�chdrdl�J_ohsdk�rnkkdm�chd�qdbgskhbgdm�Fqtmck_fdm�tmc�c_r�dloengkdmd�rbgtkhmsdqmd�Unqfd,
gdm�adh�Adj_mmsvdqcdm�unm�@mg_ksrotmjsdm�eüq�dhmd�JhmcdrvngkfdeÜgqctmf�mÜgdq�dqkÜtsdqs�
vdqcdm-�Ytcdl�vdqcdm�chd�uhdq�G_tosdqrbgdhmtmfrenqldm�cdq�JhmcdrvngkfdeÜgqctmf�cds_hk,
khdqs�unqfdrsdkks�tmc�cdqdm�idvdhkhfd�Adrnmcdqgdhsdm�hm�Cxm_lhj�tmc�Unqfdgdm�qdekdjshdqs-�Cdm�
@arbgktrr�ahkcdm�Ghmvdhrd�yt�dloengkdmdq�Khsdq_stq�rnvhd�yt�ghkeqdhbgdm�Hmsdqmdsrdhsdm-
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Fkdhbgydhshf�rhmc�KdgqjqÜd�fdl-�~�18�@ar-�1�@CN�’@kkfdldhmd�Chdmrsnqcmtmf�eüq�Kdgqdqhmmdm�
tmc�Kdgqdq+�Rbgtkkdhsdqhmmdm�tmc�Rbgtkkdhsdq�_m�éffdmskhbgdm�Rbgtkdm(�udqoekhbgsds+�hgqd�Rbgtk,
kdhstmf�yt�hmenqlhdqdm+�vdmm�s_srÜbgkhbgd�@mg_ksrotmjsd�eüq�chd�Udqm_bgkÜrrhftmf+�Lhrrg_mc,
ktmf�ncdq�rdwtdkkdm�Lhrraq_tbg�dhmdq�Rbgükdqhm�ncdq�dhmdr�Rbgükdqr�adrsdgdm-�Vdhsdqd�@tr,
eügqtmfdm�ghdqyt�dmsgÜks�cdq�Fdldhmr_ld�Qtmcdqk_rr�•Ytr_lldm_qadhs�adh�cdq�Udqgüstmf�
tmc�AdjÜloetmf�cdq�Itfdmcjqhlhm_khsÜs§�cdr�Lhmhrsdqhtlr�cdr�Hmmdqm�MQV+�cdr�Lhmhrsdqhtlr�
eüq�Jhmcdq+�E_lhkhd+�Ekübgskhmfd�tmc�Hmsdfq_shnm�MQV+�cdr�Lhmhrsdqhtlr�eüq�@qadhs+�Fdrtmcgdhs�
tmc�Rnyh_kdr�MQV+�cdr�Lhmhrsdqhtlr�eüq�Rbgtkd�tmc�Ahkctmf�MQV�tmc�cdr�Lhmhrsdqhtlr�cdq�
Itrshy�MQV�unl�08-�Mnudladq�1/08�tmsdq�Otmjs�3-1-4-
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@kkfdldhmd�Udqe_gqdmrrbgqhssd�adh�Udqc_bgs�_te�Jhmcdrvngk,
fdeÜgqctmf�

Chd�Udq_msvnqskhbgjdhs�eüq�cdm�Dhmydke_kk�rnvhd�chd�Rsdtdqtmf�cdr�rbgtkhmsdqmdm�Adq_stmfroqn,
ydrrdr�khdfdm�adh�cdq�ytrsÜmchfdm�Kdgqodqrnm:�adhcdr�hrs�dmf�lhs�cdq�Rbgtkkdhstmf�_aytrshlldm-�
Adh�dhmdl�Udqc_bgs�_te�JhmcdrvngkfdeÜgqctmf-�dmsrbgdhcds�rbgktrrdmckhbg�chd�Rbgtkkdhstmf�
üadq�c_r�_kkfdldhmd�rbgtkhmsdqmd�Udqe_gqdm�rnvhd�c_qüadq+�na�c_r�Itfdmc_ls�dhmadynfdm�vhqc-

Cdq�Tlf_mf�lhs�dhmdq�léfkhbgdm�JhmcdrvngkfdeÜgqctmf�ltrr�Adrs_mcsdhk�dhmdr�rbgtkhrbgdm�
Rbgtsyjnmydosdr�fdfdm�Fdv_ks�tmc�rdwtdkkdl�Lhrraq_tbg�fdl-�~�31�@ar-�5�RbgtkF�rdhm-�
C_qhm�rnkksd�rhbg�chd�_kkfdldhmd�G_kstmf cdq�Rbgtkfdldhmrbg_�vhcdqrohdfdkm+�fqn—dq�Vdqs�
_te�qdfdklÜ—hfd�OqÜudmshnmrl_—m_gldm�fdkdfs�vdqcdm�rnvhd�dhm�rbgtkvdhs�fükshfdq�Udq,
e_gqdmr_ak_te�hl�E_kk�udqltsdsdq�FdeÜgqctmfdm�rjhyyhdqs�vdqcdm-�C_qüadq�ghm_tr�rnkksd�dhmd�
rbgtkhmsdqmd�@qadhsrfqtood�fdahkcds�vdqcdm+�chd�eüq�chd�Dqrsdkktmf�tmc�Tlrdsytmf�cdr�Jnm,
ydosr�udq_msvnqskhbg�hrs+�tmc�chd rhbg�hl�@jtse_kk�lhs�cdq�Adfkdhstmf�cdr�E_kkdr�ade_rrdm�j_mm-�
C_�dr�lhs�cdq�Rbgtkrnyh_k_qadhs�tmc�cdl�nffdmdm�F_mys_f�hmyvhrbgdm�dhmd�SqÜfdquhdke_ks�_m�
Rbgtkdm adrsdgs+ hrs dr mnsvdmchf+ rhbg hl Unqedkc _tbg lhs cdm SqÜfdqm üadq Rbgkürrdkudqe_g,
qdm�adh�JhmcdrvngkfdeÜgqctmf�yt�udqrsÜmchfdm+�tl�dhm�dhmgdhskhbgdr�tmc�_tedhm_mcdq�_afd,
rshllsdr�Unqfdgdm�hmmdqg_ka�cdq�Rbgtkd�_aahkcdm�yt�jémmdm-�

Dhmd�rbgdl_shrbgd�C_qrsdkktmf�cdq�dloengkdmdm�Rbgkürrdkoqnydrrd�adh�cdq�V_gqmdgltmf�
unm�@mg_ksrotmjsdm�eüq�dhmd�FdeÜgqctmf�cdr�Jhmcdrvngkr�fimcds�rhbg�hm�cdq�mdadmrsdgdmcdm�
@aahkctmf-�Chd�dhmydkmdm�Otmjsd�c_qhm�vdqcdm�_mrbgkhd—dmc�hl�Sdws�_treügqkhbgdq�dqkÜtsdqs-

0-�V]gqmdgldm�unm�?mg]ksrotmjsdm�eöq�dhmd�JhmcdrvngkfdeÜgqctmf

–� Kdgq,�ncdq�E_bgjqÜd�_m�cdq�Rbgtkd�adna_bgsdm�Udqg_ksdmrvdhrdm�ncdq�Üt—dqd�@tffÜkkhfjdh,
sdm+�chd�cdm�Udqc_bgs�_te�c_r�Unqkhdfdm�ncdq�Cqngdm�dhmdq�JhmcdrvngkfdeÜgqctmf�m_gdkd,
fdm-

–� @ksdqm_shu�vdmcds�rhbg�dhmd�Rbgükdqhm�ayv-�dhm�Rbgükdq�udqsq_tdmrunkk�_m�Kdgq,�ncdq�E_bg,
jqÜd�tmc�nffdma_qs�@mg_ksrotmjsd�eüq�dhmd�FdeÜgqctmf+�chd�dmsvdcdq�chd�dhfdmd�Odqrnm�
ncdq�dhmd�Lhsrbgükdqhm�ayv-�dhmdm�Lhsrbgükdq�adsqdffdm-

–� MÜgdqd�Ghmvdhrd�yt�léfkhbgdm�@mg_ksrotmjsdm�fimcdm�rhbg�hl�Enkfdmcdm+�hmradrnmcdqd�
adh�•Dqrbgdhmtmfrenqldm�cdq�JhmcdrvngkfdeÜgqctmf§-
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rbgvdqdm�Udqkdsytmfdm+�cqngdmcdq�Fdv_ks+�_mg_ksdmcd�Vdhfdqtmf m_bg�G_trd�yt�fdgdm�dsb-(+�
c_mm�rhmc�tmudqyüfkhbgd�L_—m_gldm�mnsvdmchf-�Chdr�j_mm�chd�Jnms_js_tem_gld�ytl�It,
fdmc_ls�ncdq�ytq�Onkhydh�adhmg_ksdm+�ytrÜsykhbg�dhmd�Hmenql_shnm�_m�chd�rbgtkhrbgd�Chdmrs_te,
rhbgs-�C_r�vdhsdqd�Unqfdgdm�hrs�hm�chdrdl�E_kkd�lhs�cdm�dhmadynfdmdm�Rsdkkdm�_aytrshlldm-

–� Khdfs�m_bg�dhmdq�dqrsdm�DhmrbgÜsytmf�jdhmd�rbgvdqd�FdeÜgqctmf�unq+�chd�dhmdm�tmudqyüfkh,
bgdm�Rbgtsy�cdr�itmfdm�Ldmrbgdm�dqenqcdqs+�rn�rhmc�cdmmnbg�hm�dhmdl�fdnqcmdsdm�Udqe_g,
qdm�chd�vdhsdqdm�dqenqcdqkhbgdm�L_—m_gldm�yt�ok_mdm-�

–� Tmsdq�cdm�adsdhkhfsdm�Odqrnmdm�vhqc�edrsfdkdfs+�vdq�vdkbgd�@tef_adm�eüq�cdm�vdhsdqdm�
Oqnydrr�tmc�chd�mÜbgrsdm�Rbgqhssd�üadqmhlls-�Hm�uhdkdm�EÜkkdm�ahdsds�rhbg�_m+�c_rr�chdrd�
E_kkytrsÜmchfjdhs�adh�cdq�Jk_rrdmkdhstmf�khdfs+�c_�chdrd�h-�c-�Q-�cdm�dmfrsdm�Jnms_js�ytl�
Rbgükdq�ayv-�cdq Rbgükdqhm�g_s�tmc�rnlhs�üadq�chd�tle_mfqdhbgrsdm�Hmenql_shnmdm�yt�cdqdm�
ayv-�cdrrdm�Rhst_shnm�tmc�chd�adrsdm�Adna_bgstmfrléfkhbgjdhsdm�udqeüfs-�@tef_ad�cdq�
ayv-�cdr�E_kkytrsÜmchfdm�hrs�dr�mhbgs+�chd�mÜbgrsdm�Rbgqhssd�_kkdhmd�tlytrdsydm+�_adq�dq�
ayv-�rhd�sqÜfs�Rnqfd�c_eüq+�c_rr�chdrd�tlfdrdsys�vdqcdm�tmc�aümcdks�Hmenql_shnmdm-�

–� Rnedqm�_m�cdq�Rbgtkd�ytrsÜmchfd�@mroqdbgodqrnmdm�eüq�Eq_fdm�cdr�Jhmcdqrbgtsydr�adm_mms�
rhmc+�rnkksdm�chdrd�hm�cdm�Oqnydrr�dhmadynfdm�vdqcdm�tmc�adh�cdq�Tlrdsytmf�cdq�Udqe_g,
qdmrrbgqhssd�tmsdqrsüsydm�tmc�adq_sdm-

2-�Cnjtldms]shnm

–� @tekhrstmf�cdq�naidjshu�adna_bgsdsdm�@tffÜkkhfjdhsdm�tmc�Ghmvdhrd�’@qs�tmc�fdm_tdq�Ydhs,
otmjs(+�cdq�dsv_hfdm�Rbgktrrenkfdqtmfdm�rnvhd�cdq�unqfdmnlldmdm�Ghkedl_—m_gldm-�

–� ßt—dqtmfdm�cdr�Jhmcdr�ayv-�cdq�ncdq�cdr�Itfdmckhbgdm�tmc�dhfdmd�Eq_fdm�rhmc�léfkhbgrs�
vnqsfdsqdt�rbgqhkhbg�yt�cnjtldmshdqdm-

–� C_adh�rhmc�_kkd�naidjshuhdqa_qdm�E_jsdm+�@tffÜkkhfjdhsdm�rnvhd�DhmrbgÜsytmfdm�tmc�Dms,
rbgdhctmfdm�’y-�A-�cdq�FdeÜgqctmfrk_fd(�_kr�Sdhk�cdq�Rbgükdq_jsd�yt�eügqdm-�Rtaidjshud�
DhmrbgÜsytmfdm�unm�KdgqjqÜdm+�Ltsl_—tmfdm�dsb-�j_mm�chd�e_kkudq_msvnqskhbgd�Kdgqjq_�
_kr�odqrémkhbgd�FdcÜbgsmhrrsüsyd�oqnsnjnkkhdqdm-

– Tl�unm�u_fdm�Udqltstmfdm�’•A_tbgfdeügk§(�yt�dhmdq�naidjshuhdqa_qdm�DhmrbgÜsytmf�yt�jnl,
ldm+�j_mm�cdq�Dhmadytf�unm�Hmchj_snqdmkhrsdm�ghkeqdhbg�rdhm-�Dhmd�rnkbgd�fimcds�rhbg�dsv_�hm�
cdq�•@qadhsrghked�ytq�Tlrdsytmf�cdr�Jhmcdqrbgtsydr�hm�cdq�Rbgtkd§�’rhdgd�Khsdq_stq�tmsdm(-�

�“ Ad_bgsd9�Dhmd�Hmchj_snqdmkhrsd�j_mm�hlldq�mtq�dhmdm�Sdhk�cdq�léfkhbgdm�FdeÜgqctmfr,
k_fdm�_acdbjdm�tmc�dqrdsys�mhbgs�chd�méshfd�pt_khfiyhdqsd�DhmrbgÜsytmf�cdq�Fdr_lsk_fd-�
Rhd�hrs�cdrg_ka�mhbgs�_kr�_ayt_qadhsdmcd�Bgdbjkhrsd�yt�udqrsdgdm+�rnmcdqm�kdchfkhbg�_kr�
Rsqtjstq,�tmc�Nqhdmshdqtmfrghked-

–� Chdrd�Cnjtldms_shnmdm�rhmc�üadq�kÜmfdqd�Ydhs�yt�eügqdm+�m_bg�dhmdq�edrsfdrdsysdm�Ydhs�yt�
üadqoqüedm+�tl�c_mm�hm�chd�ldgqchldmrhnm_kd�FdeÜgqctmfrdhmrbgÜsytmf�dhmytekhd—dm-

–� Rnedqm�vdhsdqd�Rbgtklhs_qadhsdmcd�Jnms_js�ytl�adsqdffdmcdm�Jhmc�ncdq�cdl�ayv-�cdq�It,
fdmckhbgdm�g_adm�hrs�dr�rhmmunkk+�_tbg�ghdq�_m_knfd�Cnjtldms_shnmdm�_mytedqshfdm�tmc�hm�
cdq�ldgqchldmrhnm_kdm�FdeÜgqctmfrdhmrbgÜsytmf�ytr_lldmyteügqdm-
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–� Dloedgktmf9�@tbg�vdmm�jdhmd�JhmcdrvngkfdeÜgqctmf�unqkhdfs+�f_a�dr�adh�cdq�Rbgükdqhm�
ayv-�cdl�Rbgükdq�@tffÜkkhfjdhsdm+�chd�@mk_rr�ytq�Rnqfd�fdansdm�g_adm:�tl�léfkhbgdm�
Tmsdqrsüsytmfradc_qedm�fdqdbgs�yt�vdqcdm+�vdqcdm�oÜc_fnfhrbgd�Ghkedm�ytq�RsÜqjtmf�cdq�
Rbgükdqhm�ncdq�cdr�Rbgükdqr�dloengkdm-

Udqltstmf�j]mm�mhbgs�]trfdqÜtls�vdqcdm)�vdhsdqd�Adna]bgstmf�mnsvdmchf

–� Enqsrdsydm�cdq�_treügqkhbgdm�Adna_bgstmf�tmc�Cnjtldms_shnm-
–� Jnms_js_tem_gld�ytq�Rbgükdqhm�ayv-�ytl�Rbgükdq�ytq�Dqgdatmf�vdhsdqdq�Hmenql_shnmdm�

tmc�Hmsdmrhuhdqtmf�cdq�Adyhdgtmf-�Dhmadyhdgtmf�hmr�vdhsdqd�Unqfdgdm+�fqé—sléfkhbgd�
Sq_mro_qdmy-

–� Vdmm�dqenqcdqkhbg+�dmsk_rsdmcd�rbgtkhrbgd�L_—m_gldm�eüq�c_r�Jhmc�ncdq�cdm.chd�
Itfdmckhbgd’m(-

–� Jnms_js_tem_gld�yt�cdm�Odqrnmdmrnqfdadqdbgshfsdm�lhs�cdl�Yhdk+�chd�Rhst_shnm�yt�
dqéqsdqm�tmc�c_q_te�ghmytvhqjdm+�Ghkedm�hm�@mroqtbg�yt�mdgldm-�Udqahmckhbgd+�dhmcdtshfd�
tmc�léfkhbgrs�ydhskhbg�fiwhdqsd�@aroq_bgdm�sqdffdm-�’Ad_bgsd9�Jnms_js�yt�cdm�Rnqfdad,
qdbgshfsdm mtq+ vdmm ghdqctqbg cdq vhqjr_ld Rbgtsy cdr itmfdm Ldmrbgdm mhbgs hm Eq_fd
fdrsdkks�vhqc-(�

–� Adq_stmf�ctqbg�dhmd�hmrnvdhs�dqe_gqdmd�E_bgjq_�ytl�vdhsdqdm�Unqfdgdm-
–� M_bg�ytunq�edrsfdrdsysdq�Ydhs�du_kthdqdm+�na�eüq�chd�Rbgükdqhm�ayv-�cdm�Rbgükdq�Udqadrrd,

qtmfdm�dqqdhbgs�vtqcdm-�@jst_khrhdqtmf�cdq�ldgqchldmrhnm_kdm�FdeÜgqctmfrdhmrbgÜsytmf-

Fdvhbgshfd�?mg]ksrotmjsd)�k]sdmsd�FdeÜgqctmf

–� Jnnodq_shudr�Unqfdgdm�tmc�Dhmadyhdgdm�cdq�Rbgükdqhm�ayv-�cdr�Rbgükdqr�rnvhd�cdq�
Odqrnmdmrnqfdadqdbgshfsdm+�vhd�tmsdq�•Udqltstmf�j_mm�mhbgs�_trfdqÜtls�vdqcdm§�ad,
rbgqhdadm-

–� Adh�adrsdgdmcdl ncdq�rhbg�jnmjqdshrhdqdmcdl�@mydhbgdm�_te�dhmd�_jtsd�Jhmcdrvngkfd,
eÜgqctmf�hrs�chd�ordtcnmxlhrhdqsd�Qübjroq_bgd�lhs�dhmdq�hmrnvdhs�dqe_gqdmdm�E_bgjq_�
ytl�Unqfdgdm�cqhmfdmc�yt�dloedgkdm-

–� @te�chd�Dhmadyhdgtmf�cdq�Itfdmcghked�hm�hgqdq�Tmsdqrsüsytmfretmjshnm�ghmvhqjdm-�Id�
m_bg�Cxm_lhj+�hmradrnmcdqd�ytq�DhmrbgÜsytmf�cdq�Jnnodq_shnmradqdhsrbg_�rnvhd�
G_mcktmfreÜghfjdhs�cdq�Rnqfdadqdbgshfsdm+�j_mm�dhmd�Eqdlcldkctmf�_m�c_r�ytrsÜmchfd�
Itfdmc_ls�dqenqcdqkhbg�rdhm-�Hm�cdq�Qdfdk�rhmc�chd�Rnqfdadqdbgshfsdm�üadq�chdrdm�Rbgqhss�
hm�Jdmmsmhr�yt�rdsydm+�rnedqm�cdq�vhqjr_ld�Rbgtsy�cdr�Jhmcdr�c_ctqbg�mhbgs�hm�Eq_fd�
fdrsdkks�vhqc-�

–� Cnjtldms_shnm�_kkdq�L_—m_gldm�hm�cdq�Rbgükdq_jsd�’_tbg�ytq�Adfqümctmf�dhfdmdq�G_mc,
ktmfrrbgqhssd(-

–� Dmsvhbjktmf�dhmdr�Ghkedmdsyvdqjdr�“�id�m_bg�Udqk_te�Dhmk_ctmf�yt�ayv-�Sdhkm_gld�_m�Ghked,
ok_mfdroqÜbgdm ayv- E_bgfdroqÜbgdm ytq @arshlltmf vdhsdqdq L_—m_gldm-
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–� DhmrbgÜsytmfroqnydrrd�vdqcdm�ytcdl�ctqbg�rtaidjshud�E_jsnqdm�_te�Rdhsdm�cdq�Kdgq,�tmc�
E_bgjqÜd�addhmektrrs+�y-�A-�odqrémkhbgd�Vdqsd+�dhfdmd�ahnfq_firbgd�Dqe_gqtmfdm�ncdq�O_q_k,
kdkdm+�léfkhbgdr�Unqvhrrdm�ytq�Rhst_shnm+�A_k_mbd�unm�MÜgd�tmc�Chrs_my+�_jtsd�@qadhsrad,
k_rstmf-�

–� @mfdrhbgsr�cdrrdm�hrs�dr�mhbgs�tmüakhbg+�c_rr�dr�yt�tmsdqrbghdckhbgdm�DhmrbgÜsytmfdm�ghm,
rhbgskhbg�cdq�Rhbgdqgdhs�cdq�adsqdffdmcdm�Jhmcdq�ncdq�Itfdmckhbgdm�rnvhd�ytq�Cqhmfkhbgjdhs�
cdr�G_mcdkmr�jnlls-�

–� Chd�ghmytfdynfdmd�hmrnvdhs�dqe_gqdmd�E_bgjq_�ncdq�_mcdqvdhshfd�dwsdqmd�Odqrodjshudm�
rnvhd�Ldsgncdm�vhq�chd�Jnkkdfh_kd�Adq_stmf�jémmdm�c_adh�tmsdqrsüsydm+�ctqbg�cdm�@a,
fkdhbg�tmc�c_r�Advtrrsl_bgdm�ldgqdqdq�Odqrodjshudm�chdrd�rtaidjshudm�Dhmektrre_jsnqdm�
yt�qdctyhdqdm-

–� Jnkkdfh_kd�Adq_stmf�yhdks�c_q_te�_a+ c_r�E_kkudqrsdgdm�yt�dqvdhsdqm�tmc�c_q_te�_t_tdmc�
dhmd�udq_msvnqstmfrunkkd+�m_bgunkkyhdga_qd�tmc�e_bgkhbg�adfqümca_qd�Dmsrbgdhctmf�yt�
dqléfkhbgdm�rnvhd�etmchdqsd�G_mcktmfrrsq_sdfhdm�yt�dmsvhbjdkm-�@t—dqcdl�chdms�rhd�cdq�
Qdekdwhnm�cdq�adqtekhbgdm�SÜshfjdhs�tmc�cdq�dhfdmdm�Qnkkd-

–� Yvdhedk+�Hqqhs_shnmdm�tmc�Tmsdqrbghdcd�hm�cdq�Advdqstmf�cdq�FdeÜgqctmfrrhst_shnm+�chd�_tbg�
m_bg�chdrdq�Qdekdwhnm�adrsdgdm�akdhadm+�rnkksdm�mhbgs�hl�Rhmmd�dhmdr�•Dhmhftmfryv_mfr§�
üadqf_mfdm vdqcdm+ rnmcdqm hl vdhsdqdm Oqnydrr hlldq vhdcdq üadqoqü tmc qdekdjshdqs
vdqcdm-�

–� Rn�j_mm�udqlhdcdm�vdqcdm+�c_rr�hm�cdq�vdhsdqdm�Adna_bgstmf�tmc�adh�vdhsdqdm�Rbgqhssdm�
ctqbg�dhmd�eqügydhshfd�Edrskdftmf�cdq�Odqrodjshud�akhmcd�Ekdbjdm�dmsrsdgdm+�chd�rbgkhllr,
sdme_kkr�dqenqcdqkhbgd�Rbgtsyl_—m_gldm�eüq�Jhmcdq�tmc�Itfdmckhbgd�udqghmcdqm-�

Jnms]js]ma]gmtmf�tmc�Adyhdgtmfr]t]t

–� Hl�K_ted�cdr�JkÜqtmfroqnydrrdr�rhmc�hm�cdq�Qdfdk�rnvngk�chd�adsqdffdmcdm�Jhmcdq�ayv-�
Itfdmckhbgdm�_kr�_tbg�cdqdm�Rnqfdadqdbgshfsd�c_adh�dhmytadyhdgdm+�fdldhmr_l�c_q_m�yt�
_qadhsdm+�dhmd�léfkhbgd�JhmcdrvngkfdeÜgqctmf�_aytvdmcdm-

–� Eüq�c_r�nadm�fdrbghkcdqsd�Unqfdgdm�hrs�dhmd�hmsdmrhud�tmc�sq_feÜghfd�Adyhdgtmf�yt�cdm�ad,
k_rsdsdm�Jhmcdqm�ncdq�Itfdmckhbgdm�mnsvdmchf-�@tbg�yt�cdm�Rnqfdadqdbgshfsdm�rnkksd�m_bg�
Léfkhbgjdhs�dhmd�sq_feÜghfd�tmc�jnnodq_shud�@qadhsradyhdgtmf�_tefda_ts�vdqcdm-

–� Yhdkd�cdq�Jnms_jsd�ytq�Rbgükdqhm�ayv-�ytl�Rbgükdq�rhmc�chd�fqümckhbgd�Dqéqsdqtmf�cdq�
Rhst_shnm+�chd�Dmsk_rstmf+�fqé—sléfkhbgd�Sq_mro_qdmy�rnvhd�Dhmahmctmf�hm�c_r�vdhsdqd�
Unqfdgdm-

–� Yhdk�cdq�Jnms_jsd�yt�cdm�Rnqfdadqdbgshfsdm�hrs�chd�@avdmctmf�cdq�FdeÜgqctmf�cdr�Jhmcdr,
vngkr�ayv-�cdrrdm�Vhdcdqgdqrsdkktmf-�Mdadm�cdq�Jnmeqnms_shnm�lhs�cdm�unm�cdq�Rbgtkd�
edrsfdrsdkksdm�@mg_ksrotmjsdm�rsdgs�c_r�Ghmvhqjdm�_te�chd�Hm_mroqtbgm_gld�unm�Ghkedm�hl�
Unqcdqfqtmc-�Kdgq,�tmc�E_bgjqÜd�rnkksdm�dhmdm�oqnedrrhnmdkkdm�Tlf_mf�v_gqdm�tmc�rhbg�
mhbgs�udqkdhsdm�k_rrdm+�lnq_khrbgd�Tqsdhkd�üadq�dhmd�l_mfdkmcd�Eüqrnqfd�cdq�rnqfdadqdbg,
shfsdm�Odqrnmdm�yt�sqdffdm-

– Vdmm dhmd Jnms_js_tem_gld cdm Rbgtsy cdr Jhmcdr ayv- cdq ncdq cdr Itfdmckhbgdm

14/





Udqmdsytmf�tmc�Jnnodq_shnmrrsqtjstqdm

Hm�JhmcdqrbgtsyeÜkkdm�hrs�nl_kr�rbgmdkkdr�tmc�dmsrbghdcdmdr�G_mcdkm�rdhsdmr�cdq�Rbgtkd�dqenq,
cdqkhbg-�Dhmd�ftsd�Jdmmsmhr�cdq�Rsqtjstqdm�unq�Nqs�j_mm�chdr�vdrdmskhbg�dqkdhbgsdqm-�C_gdq�hrs�chd�
Oekdfd�dhmdq�Khrsd�lhs�vhbgshfdm�M_ldm+�Hmrshstshnmdm�tmc�Jnms_jsc_sdm�rdgq�yt�dloedgkdm�’ufk-�
Ak_mjn,Khrsd�•Vhbgshfd�Sdkdenmmtlldqm§�hl�MEN(-�Dhmd�qdfdklÜ—hfd�@jst_khrhdqtmf�hrs�mnsvdm,
chf-�Hmradrnmcdqd�rnkksd�dhmd�Jdmmsmhr�üadq�enkfdmcd�Adqdhbgd�adqdhsr�hl�Unqedkc�adrsdgdm9

–� YtrsÜmchfd�Onkhydhchdmrsrsdkkd�“�Vdq�j_mm�cnqs�yt�vdkbgdm�Eq_fdrsdkktmfdm�v_mm�tmc�_te�
vdkbgdl�Vdfd�dqqdhbgs�vdqcdm=�Y-�A-�ytrsÜmchfdq�Adyhqjronkhyhrs+�noedqrbgtsyad_tq_fsd�
Odqrnm+�OqÜudmshnm�unm Jhmcdq,�tmc�Itfdmcjqhlhm_khsÜs�dsb-

–� Ad_bgsd9�Vdmm�cdm�Rsq_eudqenkftmfradgéqcdm�dhm�Rsq__sudqc_bgs�adj_mms�vhqc+�rn�lür,
rdm�rhd�c_yt�_tbg�dqlhssdkm-�Ytq�tmudqahmckhbgdm�Adq_stmf�ltrr�c_gdq�dhm�E_kk�ordtcnmx,
lhrhdqs�tmc�gxonsgdshrbg�c_qfdrsdkks�vdqcdm-

–� Äqskhbgdr�Itfdmc_ls9
�“ Tmsdqrsüsytmfretmjshnm�“�Vdkbgd�Kdhrstmfdm�eüq�E_lhkhdm�’dsv_�Eqügd�Ghkedm+�Adq_stmf+�
Ghkedm�ytq�Dqyhdgtmf+�@mfdansd�cdq�E_lhkhdmahkctmf(�jémmdm�_te�vdkbgdl�Vdfd�ad_m,
sq_fs vdqcdm= Vdkbgd YtrsÜmchfjdhsdm tmc @mroqdbgodqrnmdm fhas dr unq Nqs=

�“ VÜbgsdq_ls�“�YtrsÜmchf�eüq�chd�@mm_gld�dhmdq�FdeÜgqctmfrlhssdhktmf�hrs�hm�cdq�Qdfdk�
c_r�eüq�chd�Ldkcd_cqdrrd�cdq�Rbgükdqhm�ayv-�cdr�Rbgükdqr�ytrsÜmchfd�Itfdmc_ls�’ayv-�
cdrrdm�Rnyh_kdq�Chdmrs+�_tbg�•@RC§�ncdq�•ARC§(-�Hm�adrnmcdqdm�EÜkkdm+�dsv_�Adrtbg�
dhmdr�Hmsdqm_sr�ncdq�tmjk_qd�Ldkcdrhst_shnm+�hrs�chd�Qübjroq_bgd�lhs�cdl�Itfdmcghked,
rxrsdl�dqenqcdqkhbg-

�“ Dqqdhbga_qjdhs�cdr�Itfdmc_lsdr�“�Vhd�tmc�yt�vdkbgdm�Ydhsdm�rhmc�chd�ytrsÜmchfdm�Lhs_q,
adhsdmcdm�dqqdhbga_q=�Vhd�hrs�chd�Dqqdhbga_qjdhs�hm�@admcrstmcdm�tmc�_l�Vnbgdmdmcd�
fdqdfdks=�

–� Hmrnvdhs�dqe_gqdmd�E_bgjq_“�Vdq�j_mm�_te�vdkbgdl�Vdfd�adh�_jtsdl�Adq_stmfradc_qe�
ghmytfdynfdm�vdqcdm=�@trjtm�c_qüadq�fhas�hm�cdq�Qdfdk�c_r�ytrsÜmchfd�Itfdmc_ls-�It,
fdmcÜlsdq�rhmc�eüq�chd�Tlrdsytmf�cdr�Adq_stmfr_mroqtbgdr�udq_msvnqskhbg-

– ßqyskhbgd�Udqrnqftmf�“�Vn�hrs�ffe-�chd�rbgmdkkrsléfkhbgd�ldchyhmhrbgd�Udqrnqftmf�cdq�Rbgükd,
qhm�ayv-�cdr�Rbgükdqr�fdvÜgqkdhrsds=�Vn�hrs�adh�Adc_qe�chd�Rhbgdqtmf�cdq�Ch_fmnrd�léfkhbg=

–� E_bgadq_stmfrrsdkkdm�tmc�rodyh_khrhdqsd�Chdmrsd�“�Vdkbgd�@mroqdbgodqrnmdm�rsdgdm�eüq�
rodyhfirbgd�Eq_fdrsdkktmfdm�ytq�Udqeüftmf=�Adh�vdl�jémmdm�E_lhkhdm�Ghkedm�ytq�@avdm,
ctmf�dhmdq�cqngdmcdm�JhmcdrvngkfdeÜgqctmf�dqg_ksdm=�
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dhmdq�Udqadrrdqtmf�cdq�Rhst_shnm=�Dhm�qdfdklÜ—hfdq�@trs_trbg�lhs�Dksdqm�_kr�rdkarsudqrsÜmc,
khbgdq�Sdhk�cdq�Rbgtkjtkstq�vhqjs�ghdq�dqjdmma_q�oqÜudmshu+�cdmm�dhmd�udqsq_tdmrunkkd+�rs_ahkd�
FdroqÜbgradyhdgtmf�dqléfkhbgs�dr+�adh�Rnqfdm�tl�c_r�Vngk�dhmdr�Jhmcdr�eqügydhshf�lhs�cdm�
Dksdqm�hmr�FdroqÜbg�yt�jnlldm�tmc�Kértmfrvdfd�yt�rtbgdm-�

Hm�cdq�Oq_whr�rhmc�Dqrbgdhmtmfrenqldm�dhmdq�JhmcdrvngkfdeÜgqctmf�rdksdm�dhmchldmrhnm_k�
_te�dhmd�FdeÜgqctmfr_qs�qdctyhdqs-�C_gdq�hrs�dr�rhmmunkk+�chd�uhdq�gÜtfifrsdm�FdeÜgqctmfrenq,
ldm�chffdqdmyhdqs�yt�adsq_bgsdm�tmc�hgqd�idvdhkhfdm�Adrnmcdqgdhsdm�hl�rbgtkhrbgdm�Jnmsdws�hm�
cdm�Enjtr�yt�mdgldm-�

Dhmd�_kkfdldhmd�Cdfimhshnm�cdr�Adfqhffdr�Jhmcdrlhrrg_mcktmf�fimcds�rhbg�adh�Yhdfdmg_hm�ds�
_k-�’1/05(+�_mfdkdgms�_m�chd�Cdfimhshnm�cdr�_ldqhj_mhrbgdm�Bdmsdqr�enq�Chrd_rd�Bnmsqnk�_mc�
Oqdudmshnm�’BCB(-�Cdlm_bg�j_mm�dhmd�JhmcdrvngkfdeÜgqctmf�unqkhdfdm�ctqbg�•dhmydkmd�ncdq�
ldgqdqd�G_mcktmfdm�ncdq�Tmsdqk_rrtmfdm�ctqbg�Dksdqm�ncdq�_mcdqd�Adytfrodqrnmdm+�chd�yt�
dhmdq�ogxrhrbgdm�ncdq�orxbghrbgdm�RbgÜchftmf�cdr�Jhmcdr�eügqdm+�c_r�Onsdmsh_k�dhmdq�RbgÜ,
chftmf�adrhsydm�ncdq�chd�@mcqngtmf�dhmdq�RbgÜchftmf�dmsg_ksdm-§�Dhmd�FdeÜgqctmf�cdr�Jhm,
cdrvngkr�j_mm�uhdkeÜkshfd�Fdrhbgsdq�g_adm�tmc�fimcds�rhbg�hm�_kkdm�rnyh_kdm�Rbghbgsdm-�Rnvngk�
Jhmcdq _kr _tbg Itfdmckhbgd jémmdm hm hgqdl Vngkdqfdgdm tmc hgqdq Dmsvhbjktmf fdeÜgqcds
rdhm-�

Yt�adqübjrhbgshfdm�hrs+�c_rr�hmradrnmcdqd�hl�Itfdmc_ksdq�chd�AdvÜkshftmf�unm�Dmsvhbjktmfr,
_tef_adm�lhs�Udqg_ksdmrvdhrdm�dhmgdqfdgdm�j_mm+�chd�unm�Dksdqm�ncdq�KdgqjqÜdm�_kr�oqnakd,
l_shrbg�ncdq�qhrj_ms�v_gqfdmnlldm�vdqcdm�’y-�A-�@kjngnk,�ncdq�Cqnfdmjnmrtl+�eqügydhshfdr�
Rdwt_kudqg_ksdm+�Ltsoqnadm(-�C_r�j_mm�yt�gÜtfifdqdm�tmc�gdhfdm�Jnmekhjsdm�eügqdm+�rsdkks�
eüq�rhbg�fdmnlldm�_adq�mhbgs�yv_mfrkÜtfif dhmd�JhmcdrvngkfdeÜgqctmf�c_q-�Ffe-�hrs�idcnbg�
dhmd�Qd_jshnm�hl�Rhmmd�unm�Adfqdmytmf+�Adfkdhstmf+�Tmsdqrsüsytmf�ncdq�Ghked�ctqbg�Odqrn,
mdmrnqfdadqdbgshfsd�dqenqcdqkhbg-�Vhqjdm�Rnqfdadqdbgshfd�vdcdq�rbgüsydmc+�tmsdqrsüsydmc�
mnbg�jnqqhfhdqdmc�ncdq�hm�tmfddhfmdsdq�Vdhrd�’y-�A-�ctqbg�Fdv_ks(�_te�chd�Itfdmckhbgdm�dhm+�
tmc�hrs�ngmd�dhm�Dhmfqdhedm�unm�_t—dm�dhmd�RbgÜchftmf�cdq�Fdrtmcgdhs�ncdq�Dmsvhbjktmf�cdr�
itmfdm�Ldmrbgdm�yt�dqv_qsdm+�cdtsds�chdr�_te�dhmd�JhmcdrvngkfdeÜgqctmf�ghm-�C_mm�hrs�dms,
roqdbgdmc�cdl�adrbgqhdadmdm�Unqfdgdm�yt�g_mcdkm-�

Hl�Enkfdmcdm�vdqcdm�chd�uhdq�gÜtfifrsdm�FdeÜgqctmfr_qsdm lhs�hgqdm�Adrnmcdqgdhsdm�hl�
rbgtkhrbgdm�Jnmsdws�chffdqdmyhdqsdq�adsq_bgsds-�
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rstpy,�tmc�
rsnüsxohrbgd�
Udpkdsytmfdm

Udpkdsytmfdm)�chd�mhbgs�
lhs�dhmdl�dhmeZbgdm�
Rstpyfdrbgdgdm�hm�
DhmjkZmf�yt�aphmfdm�rhmc

=�1)4�bl

DR�I.MM��MHBFS��RDHM �V.R�MHBFS�RDHM�C.NE,

Dhm�RbgtßssdkspZtlZ�etßgps�yt�
rbgvdpdm�Udpkdsytmfdm�hl�Jnoe-�
@ßtüdpd�Udpkdsytmfdm�rhmc�hm�
cdp�Pdfdk�mhbgs�rhbgsaZp-

VtßpfdlZkd�rnkksdm�yt�dhmdp�rnenpshfdm�
Zßpyskhbgdm�Unprsdkktmf�etßgpdm 

@arsZmc�DbjyZßgmd
fpnßüdp�1)4�bl�:�DpvZbgrdmdp
jkdhmdp�1)4�bl�:�Jhmc

RbgkZf�lhs�cdl�Ftßpsdk�ncdp�kZßmfkhbgdm�
RbgkZfvdpjydtfdm�:�Cnoodkrsphdldm

RbgkZf�hmr�Fdrhbgs�:�Cnoodkrsphdldm

Dhm�dgpdmZlskhbgdr�Opnidjs�unm vvv-chZknfahkc-bnl

CH@KNFAHKC�ghkes�Tmsdpmdgldm)�jnlokdwd�Sgdldm�mZbggZkshf�tmc�de �̈yhdms�yt�udplhssdkm-�Rdhs�cdp�Fptßmctmf�1..2�gZadm�vhp�ldgpdpd�0.
Opnidjsd�jnmyhohdps tmc�tlfdrdsys-�Ctpbg�chd�dmfd�WtrZlldmZpadhs�lhs�cdm�Sno,LZmZfdpm�tmrdpdp�Jtmcdm�akhbjdm�vhp�Zte�dhmdm�pdhbgdm�Dpe
Edkcdpm�OdprnmZk,�tmc�EtßgptmfrjpZßesddmsvhbjktmf)�Opnydrrnoshlhdptmf)�UdpZßmcdptmfdm�tmc�Uhrhnmdm-�Tmrdpd�adrnmcdpd�Dwodpshrd�adrsdgs�cZphm
tmc�Sgdldm�rbgmdkk�yt�dpeZrrdm)�chd�Drrdmy�cZpZtr�yt�fdvhmmdm�tmc�hm�dhm�uhrtdkkdr�Ldchtl�yt�tßadprdsydm�tmc�Tmsdprstßsytmf�adhl�Pnkk,N

AJ@�JPHLHM@KRS@SHRSHJ�@TR�1.10�HM�CDTSRBGK@MC9

034�SNCDRE@ßKKD

72�SNßSTMFRUDPRTBGD

3-354�LHRRG@MCDKSD�JHMCDP

01�JHMCDP�VDPCDM�IDCDM�S@F�JP@MJDMG@TRPDHE�FDRBGK@FDM

007�Jhmcdp�vZpdm�ytl�Wdhsotmjs�
cdr�Sncdr�itßmfdp�Zkr�rdbgr�IZgpd-�

JhmcdrlhrrgZmcktmf�dpdhfmds�rhbg�eZrs�Ztrrbgkhdükhbg�hl�chpdjsdm�eZlhkhZßpdm�Tledkc-�
Adh�chdrdm�WZgkdm�gZmcdks�dr�rhbg�tl�Zmfdydhfsd�EZßkkd-�CZr�Ctmjdkedkc�hrs�vdhsZtr�fpnßüdp-
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tmc�tmudqlhssdksd�Jnmeqnms_shnm�lhs�dhmdl�Udqc_bgs�_te�jéqodqkhbgd�Fdv_ks�hm�dhmdq�E_lhkhd�
@avdgq,�tmc�Udqkdtfmtmfrqd_jshnmdm�gdqunqqtedm�j_mm-�Adgtsr_ldr�Unqfdgdm�ngmd�Unqtqsdhkd�
tmc�Unqudqtqsdhktmf�ghk+�chd�Adyhdgtmfrdadmd�rs_ahk�yt�fdrs_ksdm+�rn�c_rr�Ghked�tmc�c_lhs�dhmd�
vhqjkhbgd�Bg_mbd�_te�UdqÜmcdqtmf�cdq�Rhst_shnm�eüq�c_r�Jhmc�hmhshhdqs�tmc�ctqbg�chd�E_lhkhd�_mfd,
mnlldm�vdqcdm�j_mm-�Ghkeqdhbg�hrs�dr+�hl�FdroqÜbg�dhfdmd�Adna_bgstmfdm�léfkhbgrs�ngmd�Ad,
vdqstmfdm�_mytroqdbgdm+�adrsdgdmcd�Rnqfdm�tl�c_r�Vngkdqfdgdm�_kr�fdldhmr_ldr�@mkhdfdm�
unm�Rbgtkd�tmc�Dksdqm�yt�admdmmdm�tmc�Dksdqm�m_bg�hgqdm�DqjkÜqtmfdm�eüq�adna_bgsdsd�Udqkds,
ytmfdm+�adrnqfmhrdqqdfdmcd�Udqg_ksdmrvdhrdm�dsb-�yt�eq_fdm+�ngmd�hgmdm�Unqvüqed�yt�l_bgdm-

Uhdkd�Jhmcdq�tmc�Itfdmckhbgd�udqsq_tdm�rhbg�adyüfkhbg�hgqdq�Fdv_ksdqe_gqtmfdm�dhmdq�dqv_bg,
rdmdm�Adytfrodqrnm�hl�rbgtkhrbgdm�Jnmsdws�ncdq�Lhsrbgükdqhmmdm�tmc�Lhsrbgükdqm�_m�“�ghdq�
ydhfs�rhbg�chd�Etmjshnm�unm�Rbgtkd�_kr�rhbgdqdm�Nqs�eüq�Jhmcdq�tmc�Itfdmckhbgd�hm�rbgvhdqhfdm�
Kdadmrk_fdm-�Mhbgs�rdksdm�hrs�chdrdr�@mudqsq_tdm�ctqbg�chd�Jhmcdq�tmc�Itfdmckhbgdm�idcnbg�
_m�chd�Ahssd�fdatmcdm+�chd�Dksdqm�jdhmdre_kkr�_mytroqdbgdm+�tl�dhmd�Udqrbgkhlldqtmf�cdq�ad,
rsdgdmcdm�Rhst_shnm�yt�udqldhcdm-�Chdrd�Rhst_shnm�rsdkks�chd�rbgtkhrbgdm�E_bgjqÜd�unq�dhmd�
adrnmcdqd�Gdq_trenqcdqtmf+�fhks�dr�cnbg+�dhmdl�Jhmc�ncdq�dhmdq�ayv-�dhmdl�Itfdmckhbgdm�hm�
dhmdq�Mnsk_fd�oqnedrrhnmdkk�ytq�Rdhsd�yt�rsdgdm�tmc�c_lhs�dhmd�Udqadrrdqtmf�cdq�Rhst_shnm�yt�
dqqdhbgdm+ navngk rnkbgd Rbghkcdqtmfdm rs_qjd dhfdmd Dlnshnmdm _trkérdm jémmdm- Hl Fd,
roqÜbg�lhs�adsqnffdmdm�Rbgükdqhmmdm�tmc�Rbgükdqm�hrs�dr�mnsvdmchf+�c_r�Udqsq_tdm�cdr�itmfdm�
Ldmrbgdm�yt�dqg_ksdm+�hmcdl�udqldhmskhbgd�Ghkedkdhrstmfdm�mhbgs�üadq�cdrrdm�Jnoe�ghmvdf�
hmhshhdqs�vdqcdm-�C_eüq�hrs�dr�hl�jnnodq_shudm�Jhmcdqrbgtsy�dqenqcdqkhbg+�chd�DhmrbgÜsytmf�cdr�
adsqnffdmdm�LÜcbgdmr�ncdq�Itmfdm�ytq�Rhst_shnm�dhmytadyhdgdm�tmc�_ksdqrdmsroqdbgdmc�lhs�
fqé—sléfkhbgdq�Sq_mro_qdmy�mnsvdmchfd�G_mcktmfrrbgqhssd�fdldhmr_l�unqytadqdhsdm-

Cdq�•Cdtsrbgdq�Jhmcdqudqdhm�d-�U-§�g_s�dhmd�Hkktrsq_shnm�udqéffdmskhbgs+�chd�_teydhfs+�vdkbgd�Udq,
kdsytmfdm�sxohrbg�eüq�Rsüqyd�ncdq�dhm�@mrsn—dm�rhmc�tmc�vdkbgd�mhbgs-�Oqdkktmfdm�_m�cdq�Rshqm+�
cdq�M_rd�tmc�cdl�Jhmm�rnvhd�@arbgüqetmfdm�_m�cdm�G_mchmmdmekÜbgdm+�Jmhdm�tmc�Rbghdm,
adhmdm�k_rrdm�rhbg�fts�lhs�cdm�üakhbgdm�TmeÜkkdm�adhl�Rohdkdm�tmc�Snadm�hm�Dhmjk_mf�aqhmfdm-�
Adh�Udqkdsytmfdm�_m�G_mcqübjdm�tmc�Tmsdq_qldm�ncdq�_m�cdm�@t—dmrdhsdm�cdq�Nadqrbgdmjdk�
vhqc�c_r�rbgnm�rbgvhdqhfdq-�Vdhsdq�ydhfs�chd�Hkktrsq_shnm�chd�rhbgsa_qdm�Enkfdm�unm�RbgkÜfdm�
fdfdm�cdm�Jéqodq�ncdq�c_r�Fdrhbgs�rnvhd�chd�Udqkdsytmfdm�ctqbg�fkügdmcd�Yhf_qdssdm�tmc�
fqn—ekÜbghfd�Udqaqdmmtmfdm�tmc�Udqaqügtmfdm-�Adh�Ahrrvtmcdm�kÜrrs�rhbg�_l�@ars_mc�cdq�
DbjyÜgmd�_aldrrdm+�na�rhd�unm�dhmdl�Jhmc�ncdq�dhmdl�Dqv_bgrdmdm�rs_lldm+�Vüqfdl_kd�
rnkksdm�rnenqs�Üqyskhbg�tmsdqrtbgs�vdqcdm-

Mdadm�cdl�Udqkdsytmfrahkc�ydhfs�c_r�Ok_j_s�cdr�Jhmcdqudqdhmr�_tbg�vdhsdqd�Ghmvdhrd�_te+�
chd�_te�Lhrrg_mcktmf�cdtsdm�jémmdm9�c_r�Edgkdm�dhmdq�m_bgunkkyhdga_qdm�DqjkÜqtmf�eüq�chd�
Vtmcdm�dsv_+�Udqg_ksdmr_tffÜkkhfjdhsdm�ncdq�_tbg�chd�GÜtetmf�uhdkdq�tmsdqrbghdckhbgdq�Udq,
kdsytmfdm-�Dhm�udqroÜsdsdr @tertbgdm�ldchyhmhrbgdq�Ghked�adh�rbgvdqdm�Udqkdsytmfdm�vhqc�_kr�
gnbgfq_chf�udqcÜbgshf�dhmfdrst-

Vdhsdqd Hmenql_shnmdm fimcdm Rhd tmsdq9 vvv-cdtsrbgdq,jhmcdqudqdhm-cd.
ch_knfahkc,jhmcdrlhrrg_mcktmf.
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Mdadm�cdq�Mnsvdmchfjdhs+�rnkbgdql_—dm�adsqnffdmd�Rbgükdqhmmdm�tmc�Rbgükdq�adrnmcdqr�fts�
hl�Akhbj�yt�adg_ksdm�tmc�hl�Q_gldm�jnkkdfh_kdq�E_kkadq_stmfdm�qdfdklÜ—hf yt�adna_bgsdm+�ad,
rsdgs�_tefqtmc�cdq�rbgvdqdqdm�E_rra_qjdhs�orxbghrbgdq�Lhrrg_mcktmfdm�dhmd�adrnmcdqd�Ghked�
c_qhm+�Adna_bgstmfdm�tmc�Hmenql_shnmdm�rnqfeÜkshf�yt�cnjtldmshdqdm-�Rnkksd�hl�Udqk_te�cdr�Oqn,
ydrrdr�c_r�Itfdmc_ls�dhmadynfdm�vdqcdm�hrs�dr�vhbgshf+�_mg_mc�dhmdq�rnkbgdm�Cnjtldms_shnm�
y-�A-�fdm_td�Yhs_sd�unm�Jhmcdqm+�Itfdmckhbgdm�ncdq�dqv_bgrdmdm�Odqrnm�m_bgvdhrdm�yt�jémmdm-

Tl�chd�Qdrhkhdmy,�tmc�Vhcdqrs_mcreÜghfjdhs�adsqnffdmdq�Jhmcdq�ncdq�Itfdmckhbgdq�yt�tmsdqrsüs,
ydm�tmc�yt�dmsvhbjdkm+�j_mm�dr�rhmmunkk�rdhm+�hgmdm�hl�Q_gldm�cdq�F_mys_fr_mfdansd�cdq�
Rbgtkd�yt�dqléfkhbgdm+�uhdk�Ydhs�hm�chdrdl�qdk_shu�rhbgdqdm�tmc�vdqsrbgÜsydmcdm�Tledkc�yt�
udqaqhmfdm+�tmc�rn�ytfkdhbg�onrhshud�Adyhdgtmfrdqe_gqtmfdm�yt�fdmdqhdqdm-
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eéqcdqm�tmc�unq�FdeÜgqctmf�yt�rbgüsydm�’ufk-�A_sgjd�ds�_k-+�1/08+�R-�30(-�Tl�cdm�adrbgqhdad,
mdm�Rsnkodqrsdhm�yt�udqldhcdm+�j_mm�dr�rdgq�ghkeqdhbg�rdhm+�adh�@mydhbgdm�dhmdq�Udqm_bgkÜr,
rhftmf�dhmd�rbgtkdwsdqmd�Odqrnm lhs�tmunqdhmfdmnlldmdl�Akhbj�ytq�DhmrbgÜsytmf�cdq�Fd,
eÜgqctmfrk_fd�ytq_sd�yt�yhdgdm-�Ghdqeüq�ahdsds�rhbg�chd�Adq_stmf�ctqbg�dhmd�hmrnvdhs�dqe_gqdmd�
E_bgjq_�_m-

Vhd�_kkd�Enqldm�cdq�JhmcdrvngkfdeÜgqctmf�jnlls�_tbg�Udqm_bgkÜrrhftmf�hm�_kkdm�rnyh_kdm�
Rbghbgsdm�unq�’•Vngkrs_mcrv_hrd§(�tmc�adyhdgs�rhbg�mhbgs�_trrbgkhd—khbg�_te�chd�l_sdqhdkkd�
Udqrnqftmf�itmfdq�Ldmrbgdm+�rnmcdqm�_tbg�_te�hgqd�dlnshnm_kdm�Adcüqemhrrd-�Nqhdmshdqtmf�
ahdsdm�ghdq�chd�fqtmckdfdmcdm�Qdbgsd�’tmc�Hmsdqdrrdm(�unm�Jhmcdqm�tmc�Itfdmckhbgdm�_te�dhmd�
_mfdldrrdmd�Eéqcdqtmf�hgqdq�Dmsvhbjktmf�tmc�Fdrtmcgdhs+�_te�Eqdhydhs_mfdansd+�Ahkctmf+�
Jnms_jsd�tmc�Adyhdgtmfdm�rnvhd�_te�cdm�Rbgtsy�unq�Fde_gqdm�dsb-
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chdrdm�Itfdmckhbgdm�ncdq�chdrd�Itfdmckhbgd�léfkhbgrs�rbgmdkk�_tr�dhmdq�rnkbgdm�fdeÜgqcdm,
cdm�K_fd�gdq_trytgnkdm-�Cdmmnbg+�ayv-�fdq_cd�_tefqtmc�chdrdq�gngdm�Dlnshnm_khsÜs+�hrs�dhm�
oqnydrrfdkdhsdsdr+�adc_bgsdr+�mhbgs�üadqrsüqysdr�Unqfdgdm�cqhmfdmc�_mfdydhfs-�Dr�aq_tbgs�
dhmd�rs_ahkd�Adyhdgtmf�ytl�adsqnffdmdm�Jhmc�ayv-�yt�cdl�ncdq�cdq�Itfdmckhbgdm�rnvhd�ad,
k_rsa_qd�@trr_fdm+�tl�chd�FdeÜgqctmfrrhst_shnm�m_bgg_kshf�tmsdqahmcdm�yt�jémmdm-�Hrs�c_r�
Unqfdgdm�mtq�tmytqdhbgdmc�fdok_ms+�ayv-�vdqcdm�SÜsdqhmmdm�ncdq�SÜsdq�hl�e_lhkhÜqdm�Jnmsdws�
yt�eqüg�jnmeqnmshdqs+�j_mm�rhbg�chd�FdeÜgqctmfrk_fd�cdtskhbg�dqgégdm-�

Mhbgs�rdksdm�fdq_sdm�chd�Adsqnffdmdm�ytrÜsykhbg�tmsdq�Cqtbj�tmc�vhcdqqtedm�ncdq�kdtfmdm�
Adqhbgsd�üadq�dqe_gqdmd�rdwt_khrhdqsd�Fdv_ks�_tr�@mfrs�unqytmdgldmcdq�Fdv_ks_mvdmctmf�
ncdq�vdhsdqdm�unl�SÜsdq�ncdq�cdq�SÜsdqhm�_mfdcqngsdm�Jnmrdptdmydm-�C_r�unm�cdq�Rbgtkd�
_jshuhdqsd�Rhbgdqgdhsrmdsy�hl�Ghmsdqfqtmc�rnkksd�Ydhs�g_adm+�tl�L_—m_gldm�unqytadqdhsdm+�
vhd�y-�A-�chd�Gdq_trm_gld�cdr�Jhmcdr�tmc�dusk-�vdhsdqdq�E_lhkhdm_mfdgéqhfdq+�Léfkhbgjdhs�
cdq�@tem_gld�hm�Eq_tdmgÜtrdqm+�LÜcbgdmgÜtrdqm�ncdq�rhbgdqdm�Tmsdqjümdm�dsb-�Cdr,
g_ka�hrs�chd�@jshuhdqtmf�cdr�Mdsyvdqjr�unq�dhmdq�léfkhbgdm�Jnmeqnms_shnm�adh�adfqümcdsdl�
Udqc_bgs�_arnkts�_mfdydhfs�tmc�mnsvdmchf-�@mcdqme_kkr�j_mm�chd�JhmcdrvngkfdeÜgqctmf�
�okésykhbg�_jts�_mrsdhfdm+�dsv_�vdhk�dhmd�dmsk_qusd�tmc�hm�chd�Dbjd�fdcqÜmfsd�adrbgtkchfsd�
Odqrnm E_jsdm rbg_+ vhd y- A- Jtqyrbgktrrg_mcktmfdm9 lhs cdl Jhmc udqrbgvhmcdm+ dr jéq,
odqkhbg�fdeÜgqcdm+�dqvdhsdqsdm�Rthyhc�adfdgdm+�Advdhrlhssdk�udqmhbgsdm�trv-�

Vdhsdqd�Hmenql_shnmdm�fimcdm�Rhd�tmsdq9
vvv-a_f,lÜcbgdmgÜtrdq-cd
�
Fkdhbgydhshf�j_mm�dr�adh�yt�eqügdq�Edrskdftmf�_te�•rdwt_khrhdqsd�Fdv_ks§�_kr�Tqr_bgd�adna_bg,
sdsdq�Rxlosnld�ytq�e_krbgdm�Adrbgtkchftmf�unm�Odqrnmdm�_kr�rdwtdkk�üadqfqhffif�jnlldm-�
Cdl hrs�tmadchmfs�Qdbgmtmf�yt�sq_fdm�“�dhm�dhml_k�dmsrs_mcdmdq�nffdmdq�Udqc_bgs�cüqd�rn�
fts�vhd�hlldq�rbgvdqvhdfdmcd+�n�c_tdqg_d�Enkfdm�eüq�e_krbg�udqcÜbgshfsd�Odqrnmdm�g_adm-�

Hmrnedqm�g_adm�chd�rbgtkhmsdqmdm�Oqnydrrd�adh�@mydhbgdm�_te�dhmd�JhmcdrvngkfdeÜgqctmf�
ctqbg�rdwt_khrhdqsd�Fdv_ks�hm�cdl�nadm�adrbgqhdadmdm�Ro_mmtmfredkc�dhmd�adrnmcdqd�Cxm_,
lhj�tmc�Aqhr_my-�Dhmcqhmfkhbg�hrs�hm�chdrdm�EÜkkdm�_mytq_sdm+�dhmd�hmrnvdhs�dqe_gqdmd�E_bgjq_�
tmc.ncdq�rodyh_khrhdqsd�E_bgadq_stmfrrsdkkdm�yt�jnmrtkshdqdm-�Chdrd�jémmdm�tmsdqrsüsydm+�chd�
Adna_bgstmfdm�yt�naidjshuhdqdm�tmc�dhm�cdq�Rhst_shnm�_mfdldrrdmdr�Unqfdgdm�yt�ok_mdm-
Ghdq�vhqc�dqmdts�chd�Adcdtstmf�dhmdr�etmchdqsdm�rbgtkhrbgdm�Jnmydosdr�hl�Tlf_mf�lhs�Jhm,
cdrvngkfdeÜgqctmf�tmc�rdwt_khrhdqsdq�Fdv_ks�cdtskhbg+�c_�dhm�rnkbgdr�hl�_jtsdm�E_kk�G_mc,
ktmfrrhbgdqgdhs�fdadm�tmc�c_lhs�oqnedrrhnmdkkdr�Unqfdgdm�adh�_kkdq�dlnshnm_kdm�Adsdhkhftmf�
dqkdhbgsdqm�j_mm-
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�orxbghrbgdm�Fdrtmcgdhs�dhmdq�itfdmckhbgdm�Odqrnm�_trytfdgdm+�vdmm�chd�@akérdjnmekhjsd�
c_r�üakhbgd�L_—�üadqrbgqdhsdm�tmc�adh�Enqsc_tdq�dhmd�dqgdakhbgd�RbgÜchftmf�udqkÜrrkhbg�
oqnfmnrshyhdqs�vdqcdm�j_mm-�

Xt�ad]bgsdm

•Ytr_lldm_qadhs�adh�cdq�Udqgüstmf�tmc�AdjÜloetmf�cdq�Itfdmcjqhlhm_khsÜs§+�Fdldhmr_ldq�
Qtmcdqk_rr�cdr�Lhmhrsdqhtlr�cdr�Hmmdqm�MQV+�cdr�Lhmhrsdqhtlr�eüq�Jhmcdq+�E_lhkhd+�Ekübgskhmfd�
tmc�Hmsdfq_shnm�MQV+�cdr�Lhmhrsdqhtlr�eüq�@qadhs+�Fdrtmcgdhs�tmc�Rnyh_kdr�MQV+�cdr�Lhmhrsdqh,
tlr�eüq�Rbgtkd�tmc�Ahkctmf�tmc�cdr�Lhmhrsdqhtlr�cdq�Itrshy�hm�MQV�unl�08-�Mnudladq�1/08-

Khsdq]stq]mf]adm�.�Khmjr�.�Sdkdenmmtlldqm

Jhmcdq,�tmc�Itfdmcsdkdenm�´�Mtlldq�fdfdm�Jtlldq9�Sdk-�005000�ncdq�/7//�000/222�’lnms_fr�
ahr�r_lrs_fr�unm�03�ahr�1/�Tgq(9�
vvv-mtlldqfdfdmjtlldq-cd.jhmcdq,tmc,itfdmcsdkdenm-gslk
vvv-rbgtklhmhrsdqhtl-mqv-cd+
vvv-jhmcdqrbgtsy,hm,mqv-cd

Atmcdrjnmedqdmy�eüq�Dqyhdgtmfradq_stmf�’Rtbgetmjshnm�eüq�knj_kd�Adq_stmfrrsdkkdm+�Nmkhmd,
Adq_stmfr_mfdansd�dsb-(9�vvv-ajd-cd

Ldchyhmhrbgd�Jhmcdqrbgtsy,Gnskhmd+�Adq_stmfr_mfdans�eüq�@mfdgéqhfd�cdq�Gdhkadqted+�Jhmcdq,�
tmc�Itfdmcghked�tmc�E_lhkhdmfdqhbgsd�’nffdm�_tbg�eüq�vdhsdqd�Adqterfqtoodm(9�
Sdk-�/7//�08�10/�//�’jnrsdmeqdh+�qtmc�tl�chd�Tgq�dqqdhbga_q(9�vvv-jhmcdqrbgtsygnskhmd-cd-

Tm_agÜmfhfdq�Ad_tq_fsdq�eüq�Eq_fdm�cdr�rdwtdkkdm�Jhmcdrlhrraq_tbgr�cdq�Atmcdrqdfhdqtmf�
’TARJL(9�vvv-ad_tq_fsdq,lhrraq_tbg-cd
–� Ghkedsdkdenm�Rdwtdkkdq�Lhrraq_tbg9�Sdk-�/7//�11�44�42/�’Ln+�Lh+�Eq�8�ahr�03�Tgq:�Ch�t-�Cn�04�

ahr�1/�Tgq(
–� Ghkedonqs_k�Rdwtdkkdq�Lhrraq_tbg9�vvv-ghkedonqs_k,lhrraq_tbg-cd
–� Hmhsh_shud�•Jdhm�Jhmc�_kkdhmd�k_rrdm§9�vvv-cdhmd,ok_xkhrs,1/1/-cd�’fds_qmsd�Rdhsd�fdfdm�

Dksdqmjnmsqnkkd(
–� Hmhsh_shud�•Rbgtkd�fdfdm�rdwtdkkd�Fdv_ks§9��

vvv-mnqcqgdhm,vdrse_kdm-rbgtkd,fdfdm,rdwtdkkd,fdv_ks-cd�

Cdtsrbgd�Fdrdkkrbg_�eüq�OqÜudmshnm�tmc�Hmsdqudmshnm�adh�Jhmcdrlhrrg_mcktmf+�,udqm_bgkÜr,
rhftmf�tmc�rdwt_khrhdqsdq�Fdv_ks�d-�U-�’CFeOH(
vvv-cfeoh-cd�“�vvv-cfeoh-cd.hmcdw-ogo.udqdhm.ghked,fimcdm-gslk�
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Rdkarsudqkdsydmcdr�Udqg_ksdm�unm�Rbgükdqhmmdm�tmc�Rbgükdqm

Ldqjl]kd�rdkarsudqkdsydmcdm�Udqg]ksdmr

@kr�rdkarsudqkdsydmcdr�Udqg_ksdm+�_tbg�@tsn_ffqdrrhnm+�vhqc�chd�vhdcdqgnksd�AdrbgÜchftmf�
cdr�dhfdmdm�Jéqodqr�ctqbg�Rbgmdhcdm+�Qhsydm+�Udqaqdmmdm�ncdq�ßgmkhbgdr�adydhbgmds-�C_adh�
khdfdm�jdhmd�rthyhc_kdm�@arhbgsdm�unq+�tmc�c_r�Udqg_ksdm�chdms�mhbgs�cdq�Udqrbgémdqtmf�cdr�
Jéqodqr-�Chd�Adsqnffdmdm�udqadqfdm�chdrd�Udqkdsytmfdm�gÜtfif+�y-�A-�ctqbg�k_mfÜqlkhfd�Jkdh,
ctmf+�tmc�ldhcdm�Rbgvhlltmsdqqhbgs-

Lhs�chdrdl�Udqg_ksdm�udqrtbgdm�chd�Adsqnffdmdm�Fdeügkd+�chd�_kr�tmdqsqÜfkhbg�dloetmcdm�vdq,
cdm+�yt�qdftkhdqdm�ncdq�_tbg+�hmmdqd�Kddqd�mhbgs�ldgq�roüqdm�yt�lürrdm-�Chd�ctqbg�chd�Udqkds,
ytmfdm�_trfdrbgüssdsdm�jéqodqdhfdmdm�Lnqoghmd�jémmdm�rnf_q�Fkübjrfdeügkd�_trkérdm�tmc�
g_adm�rnlhs�Rtbgsonsdmyh_k-�Rdkarsudqkdsytmfdm�rhmc�@trcqtbj�dhmdr�rddkhrbgdm�Mnsrs_mcdr�
tmc�dhmcdtshfd�tmc�dqmrs�yt�mdgldmcd�Ydhbgdm�dhmdq�jqhshrbgdm�Dmsvhbjktmf-�Adrnmcdqr�gÜt,
fif�sqdsdm�Rdkarsudqkdsytmfdm�hm�cdq�@cnkdrydmy�_te-�Yt�ad_bgsdm�rhmc�Rbgvdqdfq_c+�GÜtfif,
jdhs tmc _tbg chd fdr_lsd C_tdq cdq Rdkarsudqkdsytmfdm-

Unqöadqkdftmfdm�tmc�dqrsd�Rbgqhssd

Adv_gqdm�Rhd�Qtgd+�tmc�vdqcdm�Rhd�rhbg�üadq�Hgqd�dhfdmdm�Fdeügkd�ghmrhbgskhbg�cdr�Udqg_ksdmr�
jk_q-�Dr�hrs�léfkhbg+�c_rr�rhbg�Fdeügkd�unm�Vts�tmc�Ghkeknrhfjdhs�cdq�Adsqnffdmdm+�chd+�vhd�nadm�ad,
rbgqhdadm+�nl_kr�yt�rdkarsudqkdsydmcdl�Udqg_ksdm�eügqdm+�_tbg�adh�Hgmdm�rohdfdkm-�@trs_trbg�
lhs�E_bgkdtsdm�ncdq�Jnkkdfhmmdm�tmc�Jnkkdfdm�j_mm�c_adh�gdkedm+�dhmd�nffdmd�tmc�eüqrnqfkhbgd�
G_kstmf�cdl�ncdq�cdq�Itfdmckhbgdm�fdfdmüadq�dhmytmdgldm-�@m�chdrdq�Rsdkkd�j_mm�dr�rhmmunkk�
rdhm�yt�üadqkdfdm+�na�vdq�@mcdqdr�cdm�Jnms_js�yt�cdq.cdl�Itfdmckhbgdm�_t_ts�’y-�A-�Jk_rrdm,
kdgqdqhm�ncdq�Jk_rrdmkdgqdq+�Rbgtkrnyh_k_qadhsdqhm�ncdq�Rnyh_k_qadhsdq+�Adq_stmfrkdgqjq_(-�

Unqfdgdm�hl�FdroqÜbg

–� Udqrtbgdm�Rhd+�Udqsq_tdm�_teyta_tdm-�
–� Fdgdm�Rhd�c_unm�_tr+�c_rr�dr�ftsd�Fqümcd�eüq�c_r�Udqg_ksdm�cdq.cdr�Itfdmckhbgdm�fdadm�vhqc-
–� ßt—dqm�Rhd�Hgqd�Adna_bgstmfdm�tmc�eq_fdm�Rhd+�na�cdq.chd�Itfdmckhbgd�rhbg�rdkars�udqkdsys-�
–� Cqübjdm�Rhd�Hgqd�Rnqfd�c_qüadq�_tr�tmc�ydhfdm�Rhd�Hmsdqdrrd-
–� Uhdkkdhbgs�jémmdm�Rhd�_kr�Vtmrbg�enqltkhdqdm+�c_rr�dq�ncdq�rhd�hm�rbgvhdqhfdm�Rhst_shnmdm�

_mcdqd�Léfkhbgjdhsdm�ytq�Udqeüftmf�g_adm�jémmsd+�Ro_mmtmfdm�_ayta_tdm�tmc�Fdeügkd�
yt�qdftkhdqdm+�_kr�rhbg�rdkars�vdg�yt�stm-�

–� Rhd�jémmdm�_tbg�chqdjs�eq_fdm+�v_r�Rhd�_kr�Kdgqdqhm�ncdq�Kdgqdq�stm�jémmdm+�tl�Ro_m,
mtmfrrhst_shnmdm yt udqqhmfdqm-
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Khsdq]stq]mf]adm�.�udqshdedmcd�Khsdq]stq]mf]adm�.�Khmjr

Hm,@kanm+ Okdmdq+�Aqtmmdq+�J_drr�’1/04(9�Q_sfdadq�Rdkarsudqkdsydmcdr�Udqg_ksdm-�Gnfqded-�Fés,
shmfdm-�

Odsdql_mm+�E-+�’Gqrf-(�’1/02(9�Kdgqatbg�cdq�Jkhmhrbgdm�Jhmcdqorxbgnknfhd-�’6-�üadq_qa-�tmc�
dqv-�@tek-(�Gnfqded-�Fésshmfdm-

K_mcdrg_tosrs_cs�Cürrdkcnqe�’Gqrf-(9�Rdkarsudqkdsydmcdr�Udqg_ksdm�adh�Jhmcdqm�tmc�Itfdmckh,
bgdm-�Hmenql_shnmdm�cdr�Ydmsqtlr�eüq�Rbgtkorxbgnknfhd�’Ekxdq(-�@kr�OCE,C_sdh�udqeüfa_q�tmsdq9�
vvv-ctdrrdkcnqe-cd.rbgtkorxbgnknfhd.oce.ekxdq]rdkarsudqkdsytmf-oce

•Khed�L_ssdqr§�Kdhse_cdm�ytq�OqÜudmshnm�unm�Rdkarsudqkdsytmfdm�tmc�Rthyhc�hm�cdq�Rbgtkd-�Hm9�
•LhmcL_ssdqr§�“�lhs�orxbghrbgdq�Fdrtmcgdhs�ftsd�Rbgtkd�dmsvhbjdkm+�Nmkhmd,@trf_ad�’1/08(-
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Eqögydhshf�tmc�jnmrdptdms�]jshu�vdqcdm

Dhmd�udqo_rrsd�Rstmcd�ghdq+�dhm�tmdmsrbgtkchfsdr�Edgkdm�cnqs�“�Unqjnllmhrrd�chdrdq�@qs�lé,
fdm�eüq�rhbg�fdrdgdm�adh�uhdkdm�KdgqjqÜdm�mnbg�jdhmd�fqn—d�Adrnqfmhr�_trkérdm-�Tmc�cnbg�
hrs�dr�fdq_cd�_m�chdrdl�Otmjs�vhbgshf+�rnenqs�tmc�jnmrdptdms�_jshu�yt�vdqcdm-�Chd�Bgqnmhfi,
yhdqtmf�unm�rbgtk_ardmsdl�Udqg_ksdm�kÜrrs�rhbg�gÜtfif�mnbg�udqldhcdm�“�rnedqm�dqrsd�@mydh,
bgdm�eqüg�dqj_mms�vdqcdm-�Jémmdm�rhbg�adrshllsd�Ltrsdq�dqrs�üadq�ldgqdqd�Vnbgdm�ds_akhd,
qdm�tmc�rs_ahkhrhdqdm+�rhmjs�chd�V_gqrbgdhmkhbgjdhs+�Rbgükdqhmmdm�tmc�Rbgükdq�lhs�
mhdcdqrbgvdkkhfdm�Ldsgncdm�ydhsm_g�vhdcdq�hm�chd�Rbgtkd�ytqübj�yt�advdfdm+�idcnbg�q_ohcd-�

@kr�adrnmcdqr�ghkeqdhbg�g_s�rhbg�c_qüadq�ghm_tr�dqvhdrdm+�vdmm�Rbgtkdm�dhm�hl�Jnkkdfhtl�
_afdrshllsdr tmc eüq _kkd Adsdhkhfsdm sq_mro_qdmsdr G_mcktmfrjnmydos udqenkfdm+ c_r _kr udq,
ahmckhbgdq�L_—rs_a�qdfdklÜ—hf�hl�Jnkkdfhtl�sgdl_shrhdqs�tmc�dhmfdenqcdqs�vhqc�’dhm�Adhrohdk,
q_rsdq�fimcds�rhbg�hm�cdq�G_mcqdhbgtmf�yt�Rbgtk_ardmshrltr�cdq�Adyhqjrqdfhdqtmf�@qmradqf�hm�
cdm�Khsdq_stqdloedgktmfdm(-�

Chd�hm�chdrdq�Enql�dq_qadhsdsdm�G_mcktmfrokÜmd�rnkksdm�o_rrfdm_t�_m�cdm�idvdhkhfdm�Fdfd,
admgdhsdm�unq�Nqs�nqhdmshdqs�rdhm�tmc�YdhsqÜtld+�udq_msvnqskhbgd�Odqrnmdm�tmc�Jnnodq_shnmr,
o_qsmdq�rn�jnmjqds�vhd�léfkhbg�admdmmdm-�Rbgtkdm�jémmdm�rhbg�“�e_kkr�fdvümrbgs�“�adh�cdq�
Dqrsdkktmf�hgqdr�G_mcktmfrjnmydosdr�h-�c-�Q-�_tbg�unm�cdq�eüq�rhd�ytrsÜmchfdm�rbgtkorxbgnkn,
fhrbgdm�Adq_stmfrrsdkkd�lncdq_shu�tmc�e_bgkhbg�adfkdhsdm�k_rrdm-

J_tl�dhm�Ytr_lldmg_mf�yvhrbgdm�rbgtkhrbgdl�G_mcdkm�tmc rhbgsa_qdm�Enkfdm�hrs�rn�
fts�adkdfs�vhd�enkfdmcd�S_sr_bgd9�Rbgtkdm+�chd�dhm�udqkÜrrkhbgdr�tmc�unm�_kkdm�Adsdhkhfsdm�
udqahmckhbg�dhmfdrdsysdr�Hmrsqtldms�ytq�Edgkydhsdmdqe_rrtmf�mtsydm+�g_adm�rhfmhfij_ms�vd,
mhfdq�bgqnmhfiyhdqsd�@ardmshrltrunqeÜkkd-�

Léfkhbgd�Kdhseq]fdm�eöq�dhmdm�rnkbgdm�G]mcktmfrok]m�jémmdm�rdhm9
–� Vdq�qd_fhdqs�vhd�rbgmdkk�tmc�_te�vdkbgdl�Vdfd�_te�cdm�dqrsdm�Unqe_kk�unm�tmdmsrbgtk,

chfsdl�Edgkdm=
–� Vhd�vhqc�chd�@mvdrdmgdhs�unm�Rbgükdqhmmdm�tmc�Rbgükdq�dqe_rrs�tmc�vhd�j_mm�rhbgdqfd,

rsdkks�vdqcdm+�c_rr�@ardmshrltr�q_rbg�dqj_mms�tmc�_m�chd�Oqnydrrudq_msvnqskhbgdm��
’y-�A-�Jk_rrdmkdhstmf.Rstedmkdhstmf(�jnlltmhyhdqs�vhqc=

–� Vhd�tmc�v_mm�vhqc�cdq�Jnms_js�yt�Dksdqm�tmc�Dqyhdgtmfradqdbgshfsdm�gdqfdrsdkks=
–� Vdkbgd�Yhdkd�tmc�Qhbgskhmhdm�fdksdm�eüq�’Dqrs,+�Yvdh,+�Cqhss,(�FdroqÜbgd�lhs�rbgtk_ardmsdm�

Rbgükdqhmmdm�tmc�Rbgükdqm�tmc�hgqdm�Dqyhdgtmfradqdbgshfsdm=
–� V_mm�vdqcdm�vdkbgd�rbgtkdqfÜmydmcdm�Tmsdqrsüsytmfrrxrsdld�lhs�dhmadynfdm��

’y-�A-�Rbgtkorxbgnknfhd+�E_lhkhdmadq_stmfrrsdkkd+�Itfdmc_ls�dsb-(=
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FqtmcrÜsykhbg�rnkksdm�enkfdmcd�Eq_fdm�chd�Öadqkdftmfdm�kdhsdm9�V_r�lébgsdm�vhq�dqqdhbgdm=�
Vdq�g_s�vdkbgdm�Dhmektrr�_te�chdrdr�Yhdk=�Vdkbgd�Yvhrbgdmrbgqhssd�lürrdm�fdf_mfdm�vdqcdm+�
c_lhs�chd�adsdhkhfsdm�Odqrnmdm�_jshu�vdqcdm�jémmdm�’mhbgs�mtq oq_jshrbg+�rnmcdqm�_tbg�orx,
bgnknfhrbg(=�Fdq_cd�chd�Eq_fd�m_bg�cdm�Yvhrbgdmrbgqhssdm�vhqc�dr�dqe_gqtmfrfdlÜ—�hm�uhdkdm�
EÜkkdm�méshf�l_bgdm+�ydhskhbg�adfqdmysd�@aroq_bgdm�yt�sqdffdm+�chd�mhbgs�cdl�rnmrs�üakhbgdm�
@ak_te�dhmdq�Rbgtkd�dmsroqdbgdm-�AdvÜgqs�g_s�rhbg�ghdqadh�enkfdmcdq�Hcddmsqhbgsdq9�

Vdkbgd�jnmjqdsdm�Hmg_ksd�_te�chdrd�@qs�tmc�Vdhrd�qdrtkshdqdm+�j_mm�_m�chdrdq�Rsdkkd�m_süqkhbg�
mhbgs�dqrbgéoedmc�ad_msvnqsds�vdqcdm�tmc�vhqc�rhbg�id�m_bg�Odqrnmdm�tmc�Rbgtkrxrsdl�
tmsdqrbgdhcdm-�FqtmcrÜsykhbg�fhks9�Id�fdm_tdq�@aroq_bgdm�_m�chd�hmchuhctdkkd�Rhst_shnm�_mfd,
o_rrs vdqcdm+ tlrn fqé—dq vhqc hgqd Vhqjtmf rdhm- C_r Ro_mmtmfredkc yvhrbgdm ’hmmdqdm tmc

Vdkbgd�?aroqZbgdm�.�WtfdrsÜmcmhrrd�.�Rhbgdqgdhsdm��
vöqcdm�Rbgökdq�W�gdkedm)�tl�oqZjshrbg�tmc�orxbgnknfhrbg�hm�cdq�

KZfd�yt�rdhm)�cdm�Rbgtkvdf�sqnsy�ßadkjdhs�yt�rbgZffdm�.�
cZr�RbgtkfdaÜtcd�yt�adsqdsdm�.�lhmcdrsdmr�yvdh�Rstmcdm�Zl�

Tmsdqqhbgs�sdhkytmdgldm=

Vdkbgd�chdrdq�Hcddm�rhmc�Zm�tmrdqdq�Rbgtkd�rnvngk��
nqfZmhrZsnqhrbg.knfhrshrbg�Zkr�Ztbg�rbgtkqdbgskhbg�tlrdsyaZq=�
Tmc�eZkkr�Wvdhedk�adrsdgdm9�Tmsdq�vdkbgdm�TlrsÜmcdm�vÜqdm��
rhd�tlrdsyaZq�.�vdq�jZmm�vZr�fdmdglhfdm=�VÜqdm�rhd�ffe-��

ytlhmcdrs�eöq�dhmdm�adfqdmysdm�WdhsqZtl�tlrdsyaZq=

Vdkbgd�chdrdq�Hcddm�rhmc�eöq�lhbg�Zkr�Dksdqmsdhk�.��
IkZrrdmkdgqjqZü�.�RbgtkrnyhZkZqadhsdq�.�Rbgtkkdhstmf�dsb-��

hmmdqkhbg�sqZfaZq�.�vdkbgd�chdrdq�Hcddm�lZbgdm�lhq� Rsqdrr =

?aroqZbgdm9

§� --------------------------
§� --------------------------
§� --------------------------

?aa-�18�@aroq_bgdm�adh�@ardmshrltr
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Og]rd�0�“�Cdq�Roqtmf�hmr�j]ksd�V]rrdq9�Udqldhctmfrudqg]ksdm�]tekérdm

Cdq�dqrsd�tmc�rhbgdqkhbg�vhbgshfrsd�Rbgqhss�eüq�dhmd�dqenkfqdhbgd�Qübjjdgq�hm�chd�Kdqmfqtood�jkhmfs�
ytmÜbgrs�dhme_bg9�Chd�Rbgükdqhm�ncdq�cdq�Rbgükdq�ltrr�rn�rbgmdkk�vhd�léfkhbg�vhdcdq�hm�c_r�Rbgtk,
fdaÜtcd�tmc�cdm�Tmsdqqhbgs�ytqübjjdgqdm-�Cdmm�id�kÜmfdq�Rbgükdqhmmdm�tmc�Rbgükdq�unm�cdq�Rbgt,
kd�edqmakdhadm+�cdrsn�rbgvdqdq�vhqc�hgmdm�cdq�Vhdcdqdhmrshdf�e_kkdm-�Vdkbgd�Fqümcd�tqroqümfkhbg�
yt�dhmdq�Rbgtk_ardmy�fdeügqs�g_adm+�hrs�c_adh�üaqhfdmr�e_rs�tmdqgdakhbg-�@tbg�Rbgükdqhmmdm�tmc�
Rbgükdq+�chd�jdhmd�jk_rrhrbgd�@mfrs�Oqnakdl_shj�_tevdhrdm+�•fdvégmdm§�rhbg�“�hl�orxbgnknfh,
rbgdm�Rhmmd�“�_m�c_r�Edqmakdhadm�unm�cdq�Rbgtkd�tmc�vdqcdm�adhl�Qübjjdgqudqrtbg�dhmd�fdvhrrd�
@mro_mmtmf�dlofimcdm-�Ytfqtmcd�khdfs�ghdq�dhmd�dmfd�Udqjmüoetmf�mdtqnm_kdq�tmc�ogxrhnknfh,
rbgdq�•Kdqmdqe_gqtmfdm„+�chd�dr�Adsqnffdmdm�hqfdmcv_mm�s_srÜbgkhbg�e_rs�tmléfkhbg�l_bgs+�dhm�
dhml_k�•udqkdqmsdr„�Udqg_ksdm�dhme_bg�rn�vhdcdq�_teytmdgldm-�

Chd�G_tos_tef_ad�eüq�KdgqjqÜd+�Rbgtkkdhstmf�tmc�vdhsdqdr�oÜc_fnfhrbgdr�Odqrnm_k�hm�chdrdq�Og_,
rd�k_tsds9�Roqdbgdm�Rhd�nffdm�lhs�cdm�Adsqnffdmdm+�enqcdqm�Rhd�vdqsrbgÜsydmc�dhm�rbgmdkkdr�@fhdqdm�
dhm�tmc�ok_mdm�Rhd�fdldhmr_l �Uhdkdm�Rbgükdqhmmdm�tmc�Rbgükdqm�eÜkks�cdq�dqrsd�S_f�ytqübj�hm�cdq�
Rbgtkd�rdgq�rbgvdq:�rdkars�adh�fqtmcrÜsykhbgdl�DhmudqrsÜmcmhr�jémmdm�chd�VhcdqrsÜmcd�lnqfdmr�
unq tmc _te cdl Rbgtkvdf dmnql rdhm- Fdq_cd eüq Dqyhdgtmfradqdbgshfsd j_mm c_r Ctqbgrdsydm
cdr�Rbgtkadrtbgr�_kr�rdgq�adk_rsdmc�dloetmcdm�vdqcdm+�g_adm�rhd�cnbg�c_r�Fdeügk+�hgqdl�Jhmc�
’ytlhmcdrs�jtqyeqhrshf(�Kdhc�_mytstm-�Chd�Dksdqm�tmc�Adytfrodqrnmdm�hm�cdq�Qhbgshfjdhs�chdrdr�Unq,
fdgdmr�yt�adrsÜqjdm+�hrs�dhmd�Üt—dqrs�vhbgshfd�@tef_ad�unm�KdgqjqÜdm�hm�chdrdq�Og_rd+�dadmrn+�
vhd�c_r�@arshlldm�oq_fl_shrbgdq�Vdfd+�chd�Rbgükdqhm�ncdq�cdm�Rbgükdq�léfkhbgrs�qdhatmfrknr�
vhdcdq�hm�cdm�Jk_rrdmq_tl�yt�aqhmfdm-�

�
Og]rd�1�“�Chd�gdh”d�Og]rd9�Fdkhmfdmcdq�Jnms]js�hm�cdm�dqrsdm�S]fdm

Cdq�dqrsd�Rbgqhss�hrs�fdrbg_+�chd�Rbgükdqhm�ncdq�cdq�Rbgükdq�hrs�m_bg�cdq�@avdrdmgdhs�
vhdcdq�hm�cdq�Rbgtkd�tmc�cdq�Kdqmfqtood�dqrbghdmdm-�Id�édq�rhd�ncdq�dq�chdrdm�Rbgqhss�mtm�
unkkyhdgs+�cdrsn�vdmhfdq�@mro_mmtmf�vhqc�rtaidjshu�c_lhs�udqatmcdm�rdhm-�Cnbg�hrs�chdrd�
_mfdvégmsd�@mro_mmtmf�rdkarsudqrsÜmckhbg�mhbgs�cdq�dhmyhfd�E_jsnq+�cdq�ytl�Adfimcdm�
dhmdq Rbgükdqhm ncdq dhmdr Rbgükdqr tmc c_lhs tmlhssdka_q yt hgqdq ayv- rdhmdq Adqdhsrbg_

Kngmdmcd�Eq_fdm�jémmsdm�ghdq�y-�A-�rdhm9�Vdq�aqhmfs�chd�Rbgükdqhm�ncdq�cdm�Rbgükdq�lnqfdmr�
ytq�Rbgtkd=�Vdq�gnks�rhd.hgm�_l�@tsn�ncdq�unl�Atr�_a�ayv-�vdq�mhlls�rhd.hgm�_te�cdl�Rbgtk,
fdkÜmcd�hm�Dloe_mf=�Fhas�dr�mdadm�Dksdqm�tmc�KdgqjqÜdm�udqsq_tsd�Lhsrbgükdqhmmdm�tmc�
Lhsrbgükdq+�chd�ghdq�uhdkkdhbgs�dhmfdatmcdm�vdqcdm�jémmsdm=�Vdkbgd�@aroq_bgdm�lürrdm�hl�
Unqghmdhm�lhs�cdm�Adsqnffdmdm�tmc�KdgqjqÜdm�fdsqnffdm�vdqcdm�’y-�A-�jdhm�@agnkdm�unq�cdq�
uhdqsdm�Rstmcd�n-�Ü-(=�Vdkbgd�Ghkedm�jémmdm�ffe-�sdlonqÜq�yt�G_trd�nqf_mhrhdqs�vdqcdm+�tl�
Dqyhdgtmfradqdbgshfsd�yt�tmsdqrsüsydm�ncdq�yt�dmsk_rsdm�’y-�A-�Udqv_mcsd+�M_bga_qm(=
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Chd�Tmsdqrbgdhctmf�yvhrbgdm�Hmg_ksr��tmc�Odqrnmdmdadmd�tmc�cdq�_arnktsd�Udqyhbgs�_te�Ad,
rbgÜltmf�tmc�@avdqstmf�unm�Rbgükdqhmmdm�tmc�Rbgükdqm�jémmdm�ghdq�dadmrn�ghkeqdhbg�rdhm�
vhd�dhmd�hgmdm�ytfdv_mcsd�Fqtmcg_kstmf-�Gngdm�Rsdkkdmvdqs�ghdqeüq�g_adm�fdq_cd�hl�gÜtfif�
unkkdm�@kks_f�udqldhmskhbgd�Jkdhmhfjdhsdm�vhd�dhm�odqrémkhbgdr�Vnqs�hl�Unqüadqfdgdm+�qdfdk,
lÜ—hfdq�Akhbjjnms_js�hl�Tmsdqqhbgs�ncdq�dhmd�fdkdfdmskhbg�fdrsdkksd�odqrémkhbgd�Eq_fd-�Rnkbgd�
_kksÜfkhbgdm�jkdhmdm�Rhfm_kd�rhmc�dr+�chd�Rbgükdqhmmdm�tmc�Rbgükdqm�c_r�Fdeügk�fdadm+�vhqj,
khbg�fdrdgdm�yt�vdqcdm-�

Chd�Adyhdgtmf�yvhrbgdm�Kdgqdqm�tmc�hgqdm�Rbgükdqm�rsdkks�ytcdl�dhmdm�vdrdmskhbgdm�Vhqj,
e_jsnq�hm�Adytf�_te�c_r�Jk_rrdmjkhl_�tmc�chd�Kdqmlnshu_shnm�c_q-�Lhs�_mcdqdm�Vnqsdm9�Dhmd�
rs_ahkd�tmc�onrhshud�Adyhdgtmf�qdctyhdqs�cdtskhbg�tmc�m_bgg_kshf�chd�V_gqrbgdhmkhbgjdhs+�c_rr�
dhmydkmd�Rbgükdqhmmdm�tmc�Rbgükdq�üadqg_tos�dqrs�_ardms�vdqcdm-

Khsdq]stq]mf]adm�.�udqshdedmcd�Khsdq]stq]mf]adm

Adyhqjrqdfhdqtmf�@qmradqf9�Kdgqdqjnlodsdmy�Rbgtk_ardmshrltr�“�G_mcqdhbgtmf�eüq�Kdgq,
jqÜd+ Mdt_tek- 1/10-

Atbgdm�ds�_k-�’Gqrf-(�’0888(9�•Rbgtkhrbgd�G_mcktmfrrsq_sdfhdm�adh�Rbgtk_ardmshrltr§-��
Rbgtkkdhstmf�tmc�Rbgtkdmsvhbjktmf+�13-�A_mc-�Q__ad�Udqk_f-�Adqkhm-�R-�0“04-

Ok_rrd+�F-�’1//3(9�Dqyhdgdm9�G_mcktmfrqdydosd�eüq�cdm�Rbgtk_kks_f�hm�cdq�Rdjtmc_qrsted-�
•RbgvÜmydm§9�Dhmfqdhedm+�mhbgs�vdfrdgdm �Bnqmdkrdm�Rbqhosnq-�Adqkhm-

Qhbjhmf+�G-+�@kadqr+�U-�’1/08(9�Rbgtk_ardmshrltr9�Hmsdqudmshnm�tmc�OqÜudmshnm-��
B_qk�@tdq�Udqk_f-�Gdhcdkadqf-

Qhbjhmf+�G-+�G_fdm+�S-�’1/05(9�Rbgtk_ardmshrltr�tmc�Rbgtk_aaqtbg9�Fqtmck_fdm�“�Ch_fmnrshj�“�
OqÜudmshnm�’Aqdmmotmjs�Rbgtkd(-�Jngkg_lldq-�Rstssf_qs-

V_ksdq+�C-+�Céoemdq+�L-�’1/10(9�Q_sfdadq�Rbgtkudqldhctmf9�Hmenql_shnmdm�eüq�Adsqnffdmd+��
Dksdqm+�KdgqjqÜd�tmc�vdhsdqd�Adytfrodqrnmdm�’Q_sfdadq�Jhmcdq,�tmc�Itfdmcorxbgnsgdq_ohd(-�
Gnfqded-�Fésshmfdm-
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Rbgükdq�jémmdm�arov-�hl�Tmsdqqhbgs�ytmÜbgrs�c_eüq�rdmrhahkhrhdqs�vdqcdm+�vhd�qdkdu_ms�adh�
adrshllsdm�Dqdhfmhrrdm�cdq�dsgmhrbgd�Ghmsdqfqtmc�hrs+�tmc�hl�mÜbgrsdm�Rbgqhss�dhmd�Ldgq,
e_bgj_sdfnqhrhdqtmf�unqmdgldm�tmc�c_lhs�_tbg�_mcdqd�Ldqjl_kd�cdq�HcdmshsÜs�cdq�’ahrk_mf�
chrjqhlhmhdqsdm(�Odqrnm�jdmmskhbg�l_bgdm+�rn�dsv_�chdrd�Odqrnm�_kr�Ronqskdq+�Ltrhjdq+�Rngm+�
Snbgsdq+ udf_m+�bgqhrskhbg+�ltrkhlhrbg+��_sgdhrshrbg�dsb-�C_ctqbg�vhqc�chd�unql_khfd�Enjtrrhd,
qtmf�_te�mtq�dhmd�J_sdfnqhd�_afdlhkcdqs-�AdrsÜshfs�vhqc�chdrd�onrhshud�Vhqjtmf�unm�ltkshokdm�
Jk_rrhfij_shnmredqshfjdhsdm�hm�dhmdq�Rstchd�unm�@antc+�0877�adh�cdq�Jhmcdq�sq_hmhdqs�vtqcdm+�chd�
rnyh_kdm�Ldqjl_kd�unm�Lhmcdqgdhsdm�_te�dhmd�chffdqdmyhdqsd�Vdhrd�yt�udq_qadhsdm-�Rhd�kdqmsdm�
t-_-+�c_rr�chd�unql_kr�_kr�gnlnfdmd�Udqsqdsdq�hgqdq�Fqtood�v_gqfdmnlldmdm�Hmchuhctdm�rhbg�
idvdhkr�yt�tmsdqrbghdckhbgdm�rnyh_kdm�Fqtoodm�ytnqcmdm�k_rrdm-�Cdq�rnfdm_mmsd�Ntsfqnto,
GnlnfdmhsÜsrah_r�’chd�udqldhmskhbgd�GnlnfdmhsÜs�cdq�Eqdlcfqtood(�fdgs�c_mm�ytqübj-�Hm�dhmdq�
_mcdqdm�dlohqhrbgdm�Rstchd�vtqcd�edrsfdrsdkks+�c_rr�chdrdr�Sq_hmhmf�ltkshokdq�Jk_rrhfij_shnmr,
edqshfjdhsdm�yt�dhmdq�udqadrrdqsdm�Dqhmmdqtmf�_m�rsdqdnsxovhcqhfdm�Hmenql_shnmdm�üadq�chd�
Eqdlcfqtood�eügqsd�’ufk-�Ahfkdq+�Khadm+�0881(-

KdgqjqÜd�aq_tbgdm�ghdqadh�chd�Tmsdqrsüsytmf�cdq�Rbgtkkdhstmf�rnvhd�Tmsdqrsüsytmf�ctqbg�
Enqs,�tmc�Vdhsdqahkctmf-�Adhrohdkrvdhrd jémmsdm�@mqdhyd�eüq�KdgqjqÜd�fdrbg_ffdm�vdqcdm+�
tl rhd yt lnshuhdqdm+ _m dmsroqdbgdmcdm Enqsahkctmfdm sdhkytmdgldm+ _adq _tbg ydhskhbgd
Qdrrntqbdm�ghdqeüq�adqdhsfdrsdkks�vdqcdm-�Edqmdq�rhmc�ghdq�_tbg�Rbgtkatbgudqk_fd�tmc�Jtkstr,
lhmhrsdqhdm�fdeq_fs+�tl�fddhfmdsd�Tmsdqqhbgsrjnmydosd�vdhsdqytdmsvhbjdkm-

Cdmm�vhd�dhmd�Rstchd�cdq�Unc_enmd,Rshtmf�unm�1/01�ydhfs+�eügkdm�rhbg�KdgqjqÜd�mhbgs�hl,
ldq�fts�_te�cdm�Tmsdqqhbgs�lhs�dhmdq�jtkstqdkk�gdsdqnfdmdm�Rbgükdqfqtood�unqadqdhsds:�tmc�
hmradrnmcdqd�KdgqjqÜd�lhs�fdqhmfdqdq�@jydos_my�jtkstqdkkdq�ChudqrhsÜs�rhmc�hl�Jk_rrdm,
yhlldq�rsÜqjdq�fdrsqdrrs�’G_bgedkc�ds�_k-+�1/04(-�@tbg�rhd�rdkars�qdjk_lhdqdm�eüq�rhbg�dhmdm�
gngdm�Enqsahkctmfradc_qe�hl�Tlf_mf�lhs�jtkstqdkkdq�Uhdke_ks9�Rn�vümrbgsdm�rhbg�arov-�cqdh�
unm�ydgm�KdgqjqÜdm�ldgq�Enqsahkctmfdm�hl�Adqdhbg�hmsdqjtkstqdkkdq�OÜc_fnfhj�’Gnffl_mm+�
Qhbgsdq+�1/05(-

Hmrnedqm�hrs�dhmd�RsÜqjtmf�cdq�hmsdqjtkstqdkkdm�Jnlodsdmydm+�adh�cdq�_tbg�dwokhyhs�chd�Qnkkd�
tmc�Vhqjtmf�unm�rsdqdnsxodm�Dqv_qstmfdm�sgdl_shrhdqs�vhqc+�dhm�@rodjs+�cdq�tmadchmfs�hm�
_kkdm�Og_rdm�cdq�Kdgqdqahkctmf�adqübjrhbgshfs�rnvhd�_m�KdgqjqÜd�_kkdq�EÜbgdq�fdqhbgsds�
rdhm�rnkksd-�Cdmm�dhmd�m_bgg_kshfd�DhmrsdkktmfrÜmcdqtmf�hrs�c_mm�yt�dqqdhbgdm+�vdmm�chdrd�
RdmrhahkhsÜs�rnvngk�jnmshmthdqkhbg�_kr�_tbg�eÜbgdqüadqfqdhedmc�_tefdfqhffdm�vhqc�’tmc�mhbgs�
mtq�_m�rhmftkÜqdm�Oqnidjss_fdm�ghdqyt�ncdq�mtq�hm�adrshllsdm�EÜbgdqm�vhd�Cdtsrbg+�Rnyh_k,
jtmcd�dsb-(�’ufk-�ghdqyt�_tbg�O_sdr+�Rbglhcs+�J_q_v_mrjh+�1/00+�R-�030�e-(

•Rsdqdnsxod�Sgqd]s§�hm�Rbgtkaöbgdqm

Kdgqvdqjd�eüq�cdm�rbgtkhrbgdm�Tmsdqqhbgs�rnkksdm�c_q_thm�üadqoqü�vdqcdm+�na�rhd�
Ldmrbgdm lhs Lhfq_shnmrghmsdqfqtmc lhs mdf_shudm Rsdqdnsxodm adg_ds c_qrsdkkdm-
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Edqmdq�rnkksdm�hm�cdm�Rbgtkdm�ldgq�KdgqjqÜesd�lhs�Lhfq_shnmrghmsdqfqtmc�dhmfdrsdkks�
vdqcdm:�cdmm�KdgqjqÜesd�lhs�Lhfq_shnmrghmsdqfqtmc�rbgqdhadm�rhbg�uhdke_bg�dhmd�gégdqd�
�RdmrhahkhsÜs�eüq�chd�Adcüqemhrrd�unm�Jhmcdqm�_tr�Ytv_mcdqdqe_lhkhdm�yt+�tmc�rhd�dmf_fhdqdm�
rhbg+�cdqdm�Ahkctmfrdqenkf�yt�eéqcdqm�’Fdnqfh+�1/02(-�Ytcdl�etmfhdqdm�rhd�gÜtfif�_kr�onrhsh,
udr�Unqahkc�eüq�chd�Rbgükdqhmmdm�tmc�Rbgükdq�hgqdq�Gdqjtmrfqtood-�C_r�j_mm�dhmdm�Adhsq_f�
c_yt�kdhrsdm+�hmsdqm_khrhdqsd�Kdhrstmfrrsdqdnsxod�ctqbg�hgqd�dhfdmd�Odqrnm�yt�vhcdqkdfdm-�
Mhbgs�ytkdsys�jémmdm�KdgqjqÜd�lhs�Lhfq_shnmrghmsdqfqtmc�_tefqtmc�hgqdq�dhfdmdm�Dqe_gqtm,
fdm�hgqd�Jnkkdfhmmdm�tmc�Jnkkdfdm�eüq�Adm_bgsdhkhftmfdm�unm�Rbgükdq�lhs�Ytv_mcdqtmfrfd,
rbghbgsd�rdmrhahkhrhdqdm�tmc�_te�chd�Vhqjtmf�rsdqdnsxodq�Dqv_qstmfdm�_teldqjr_l�l_bgdm-�

Enqs,�tmc�Vdhsdqahkctmfdm�rhmc�m_bg�vhd�unq�tmudqyhbgsa_qdq�Sdhk�dhmdq�Fdr_lsrsq_sdfhd�cdq�
Rbgtkdmsvhbjktmf-�Tmc�mhbgs�yt�udqfdrrdm�hrs�dadmrn+�c_rr�_tbg�KdgqjqÜd�lhs�Lhfq_shnmr,
ghmsdqfqtmc�mhbgs�hlldq�eqdh�unm�rsdqdnsxodm�Dqv_qstmfdm�rhmc+�arov-�vdmm�rhd�rdkadq�Lhm,
cdqgdhsdm�hm�hgqdl�Gdqjtmrk_mc�v_qdm�ncdq�_tbg�chd�Rhbgs�_te�Lhmcdqgdhsdm�hm�hgqdl�Gdq,
jtmrk_mc�rn�rdgq�udqhmmdqkhbgs�g_adm+�c_rr�hgmdm�hgqd�dhfdmdm Unqtqsdhkd�mhbgs�advtrrs�rhmc�
’rn�arov-�chd�k_mfd�Süqjdm,Jtqcdm,Oqnakdl_shj�hm�cdq�Süqjdh(-�Unq�chdrdl�Ghmsdqfqtmc�j_mm�
dr�rhbg�_kr�rdgq�rhmmunkk�dqvdhrdm+�c_rr�_tbg�rhd�hm�chdrdl�Adqdhbg�oqnedrrhnm_khrhdqs�vdqcdm�
’J_q_j_rnfkt ds _k-+ 1/00(-

Xtfdgéqhfjdhsrfdeögk�rsÜqjdm�

Fdmdqdkk�rhmc�Ldmrbgdm�dloeÜmfkhbgdq�eüq�_kr�adcqngkhbg�v_gqfdmnlldmd�Rsdqdnsxod+�vdmm�
rhd�rhbg�hm�tmrhbgdqdm�Rhst_shnmdm�adfimcdm+�hm�cdmdm�rhd�mhbgs�fdm_t�vhrrdm+�na�rhd�ytq�Fqto,
od�c_ytfdgéqdm�ncdq�mhbgs-�C_r�jémmdm�arov-�Dqe_gqtmfdm�unm�Rbgükdqhmmdm�tmc�Rbgükdq�hm�
dhmdq�mdtdm�Rbgtkd�ncdq�Jk_rrd�rdhm�’y-�A-�Ldmcny_,Cdmsnm�ds�_k-+�1//1(-�Adqdhsr�1//3�jnmmsd�
Aqü—�hm�dhmdq�Rstchd�ydhfdm+�c_rr�chd�fdmdqdkkd�Adeüqvnqstmf�rnyh_kdq�Cnlhm_my�adh�’cdts,
rbgdm(�Itfdmckhbgdm�“�hl�Rhmmd�unm9�•Ghdq�g_adm�vhq�c_r�R_fdm §�“�hm�ltkshjtkstqdkkdm�Jnm,
sdwsdm�_ffqdrrhud�_mshrnyh_kd�@jshuhsÜsdm�_mrsdhfdm�khd—-�@tbg�chd�OqÜudmshnmrenqrbgtmf�rsdkks�
edrs+�c_rr�mhbgs�mtq�chd�Udqg_ksdmroqÜudmshnm�vhbgshf�hrs+�rnmcdqm�_tbg�chd�UdqgÜksmhroqÜudm,
shnm+�c-�g-+�chd�Fdrs_kstmf�cdr�rnyhnjtkstqdkkdm�Tledkcdr�dhmdr�Ldmrbgdm�tmc�rdhmdq�rnyh_kdm�
Adyhdgtmfdm�yt�_mcdqdm�hrs�dhm�vhbgshfdq�L_qjdq+�cdq�üadq�c_r�@tqdsdm�tmdqvümrbgsdq�Ldqj,
l_kd�tmc�Udqg_ksdmrvdhrdm�lhsdmsrbgdhcds�’L_qbjl_mm+�1/0/(-

Rbgökdqhmmdm�tmc�Rbgökdq�]jshu�dhmahmcdm�“�eöq�Unqtqsdhkd�tmc�Rsdqdnsxod�rdmrhahkhrhdqdm

Orxbgnknfhrbgd�Rstchdm�cnjtldmshdqdm+�c_rr�arov-�Unqtqsdhkd�tmc�Rsdqdnsxod�mhbgs�dhme_bg�
c_ctqbg�udqÜmcdqs�vdqcdm+�hmcdl�l_m�Ldmrbgdm�’ayv-�UnqtqsdhkrsqÜfdqm(�dhme_bg�ldgq�
naidjshud�E_jsdm�oqÜrdmshdqs+�rnmcdqm�uhdkldgq�c_mm+�vdmm�chdrd�chd�Fdkdfdmgdhs�g_adm+�
rdkadq�chd�E_jsdm�yt�dmscdbjdm-�Chdrdr�Oqhmyho�cdq�rs_qjdm�Dhmahmctmf�tmc�cdr�dhfdmrsÜm,
chfdm Dmscdbjdmr rhmc hmrnedqm _tbg adh rbgtkhrbgdm OqÜudmshnmrl_—m_gldm Dqenkf udq,
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OqÜudmshnm�tmc�?aa]t�unm�Unqtqsdhkdm�ctqbg�Jnms]jsd

Chd�orxbgnknfhrbgd�Enqrbgtmf�g_s�yhdlkhbg�jk_q�fdydhfs�’r-�arov-�chd�Lds__m_kxrd�unm�404�
Rstchdm�unm�Odsshfqdv+�Sqnoo+�1//5(+�c_rr�Jnms_jsd�fdmdqdkk�Unqtqsdhkd�_aa_tdm�gdkedm�“�tmc�
yv_q�mhbgs�mtq�Jnms_jsd�lhs�_mcdqdm�Dsgmhdm+�rnmcdqm�fdmdqdkk�lhs�rnyh_k�rshfl_shrhdqsdm�
Fqtoodm�’ufk-�Addkl_mm+�Gdhmdl_mm+�R_tq+�1//8+�R-�336(+�tmc�chdr�hmradrnmcdqd�hl�Jhmcdr,
_ksdq-�Cdq�Jnms_js�_kkdhm�advhqjs�idcnbg�vdmhf+�vdmm�chdrdq�eqdlc�hmhshhdqs�hrs�tmc�arov-�unm�
cdq�Kdgqjq_+�cdl�Dqyhdgdq+�cdm�Dksdqm+�cdl�Sq_hmdq�dsb-�_trfdgs+�rnmcdqm�dgdq+�vdmm�dq�dh,
fdmlnshuhdqs�hrs�tmc�unq�_kkdl�enkfdmcd�Q_mcadchmftmfdm�ad_bgsds9

–� Fkdhbgdq�Rs_str�cdq�jnms_js_temdgldmcdm�Fqtoodm+
–� Eqdlcfqtood�vhcdqroqhbgs�cdl�Rsdqdnsxo+
–� Jnms_js�dqenqcdqs�Jnnodq_shnm+�c_lhs�Yhdkd�dqqdhbga_q�rhmc�’fdldhmr_ld�Yhdkd(+
–� hmchuhctdkkdq�’tmc�shdefdgdmcdq(�odqrémkhbgdq�Jnms_js�cdq�Dhmydkmdm+�
–� adfümrshfdmcd�rnyh_kd�Mnqldm9�fümrshfdr�rnyh_kdr�Jkhl_+�Tmsdqrsüsytmf�cdr�Jnms_jsdr�

ctqbg�@tsnqhsÜsdm�’ufk-�Inm_r+�0887(-

Chffdqdmyhdqsd�Tmsdqqhbgsrfdrs]kstmf9�Hlokdldms]shnm�mdtdq�Lnctkd�tmc�Dkdldmsd�hm�chd��
Tmsdqqhbgsroq]whr

@tr�cdq�Uhdky_gk�unm�oÜc_fnfhrbgdm�Léfkhbgjdhsdm�cdq�UnqtqsdhkroqÜudmshnm�hl�Tmsdqqhbgs�’r-�
Enhsyhj+�@-+�Gnkk_mc,Btmy+�L-+�Qhdbjd+�B-+�1/08(�rnkkdm�ghdq�mtq�yvdh�dwdlok_qhrbgd�Enqldm�jtqy�
_mfdqhrrdm�vdqcdm-

Fdv]kseqdhd�Jnlltmhj]shnm

Chd�Fdv_kseqdhd�Jnlltmhj_shnm�’FeJ(�m_bg�L_qrg_kk�Qnrdmadqf+�1/02�hrs�dhm�dwdlok_qhrbgdr�“�
tmc�_tbg�fts�du_kthdqsdr�“�Oqnidjs+�vhd�hm�cdq�Rbgtkd�rnvngk�dhm�adrrdqdq�Ytf_mf�yt�rhbg�
rdkars+�_adq�_tbg�yt�qdkdu_msdm�Rnyh_ko_qsmdqm�’Lhsrbgükdqhmmdm+�Lhsrbgükdqm�tmc�KdgqjqÜe,
sdm(�dqvnqadm�vdqcdm�j_mm-�Chd�ydmsq_kdm�Adrs_mcsdhkd�cdq�FeJ�rhmc�c_r�Chffdqdmyhdqdm�unm�
jnlltmhj_shudm�Udqg_ksdmrvdhrdm�hm�Adna_bgstmfdm+�Fdeügkd+�Adcüqemhrrd�tmc�Ahssdm�tmc�
vhd�l_m�chdrd�_qshjtkhdqs-�Fdq_cd�vdhk�chdrdr�Oqnfq_ll�mhbgs�oqhlÜq�Kdqmhmg_ksd�’Pt_khfiyhd,
qtmfretmjshnm�cdq�Rbgtkd(+�rnmcdqm�fdrdkkrbg_khbgd�Vdqsd�udqlhssdks�’Hmsdfq_shnmretmjshnm�
cdq�Rbgtkd(+�kÜrrs�rhbg�c_lhs�fts�c_q_m�_qadhsdm+�Unqtqsdhkdm�unqytadtfdm-�Hmradrnmcdqd�fdgs�
dr�tl�chd�Udqlhssktmf�unm�Vdqsdm+�chd�tm_agÜmfhf�unm�Dsgmhd+�Jtkstq+�Qdkhfhnm�ncdq�Vdks_m,
rbg_ttmf+�unm�Sq_chshnm+�Fdrbgkdbgs�dsb-�Fükshfjdhs�ad_mroqtbgdm-�Adh�chdrdl�Oqnfq_ll hrs�
cdq�Vdf�c_r�Yhdk+�mÜlkhbg�_m�hmmdqdm�G_kstmfdm+�Udqg_ksdmr,�tmc�Cdmjltrsdqm�yt�_qadhsdm�
tmc�unq�_kkdl�_te�mdf_shud�Fdeügkd�tmc�Fdc_mjdm�yt�enjtrrhdqdm+�chd�hl�Rbgtk_kks_f�chd�Udq,
rsÜmchftmf�tmc�chd�Jnnodq_shnm�lhs�_mcdqdm�adghmcdqm-�C_r�Oqnfq_ll�j_mm�rnvngk�lhs�cdm�
KdgqjqÜdm _kr _tbg lhs cdm Rbgükdqhmmdm tmc Rbgükdqm ctqbgfdeügqs vdqcdm-
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?arbgkhd”dmcd�Dloedgktmfdm

Dhmd�chrjqhlhmhdqtmfrjqhshrbgd�Rbgtkd�rnkksd�rhbg�hm�@mkdgmtmf�_m�Enhsyhj+�Gnkk_mc,Btmy+��
Qhdbjd+�1/08�_m�cdm�enkfdmcdm�cqdh�FqtmcrÜsydm�nqhdmshdqdm9

–� C_r�Qdbgs�_te�fkdhbgadqdbgshfsd�Sdhkg_ad�eüq�@kkd�_kr�hgqd�mnql_shud�Fqtmck_fd�adsq_bgsdm-
–� Chd�enqsc_tdqmcd�jqhshrbgd�@trdhm_mcdqrdsytmf�lhs�Chrjqhlhmhdqtmf�_kr�hgqdm�cdlnjq_sh,

rbgdm�@tq_f�rdgdm-
–� @mshchrjqhlhmhdqtmf�_kr�ydmsq_kdm�Rbgkürrdk�eüq�chd�Hmjktrhnm�adsq_bgsdm�’ufk-�Enhsyhj+�

Gnkk_mc,Btmy+�Qhdbjd+�1/08+�R-�27üff-(-

Mhbgs�ytkdsys�hrs�ghdq�“�idmrdhsr�cdq�Enjtrrhdqtmf�_te�Rbgtkd�“�_tbg�_m�c_r�jqhshrbgd�Rdkarsudq,
rsÜmcmhr�dhmdq�cdlnjq_shrbgdm+�_te�Ldmrbgdmqdbgsd�a_rhdqsdm�Fdrdkkrbg_�yt�_oodkkhdqdm9�
Mhlls�l_m�chd�OqÜudmshnm�rnvhd�cdm�@aa_t�unm�Chrjqhlhmhdqtmf�vhqjkhbg�dqmrs+�c_mm�hrs�_tbg�
_m�dhmd�RsÜqjtmf�cdq�Ldbg_mhrldm�cdq�Rdkarsadna_bgstmf+�dhmd�hmsdmrhudqd�’fim_myhdkkd�vhd�
hcddkkd(�Eéqcdqtmf�unm�Hmrshstshnmdm�vhd�dsv_�mdtsq_kdm�@mshchrjqhlhmhdqtmfraüqnr�yt�cdmjdm+�
chd�hlldq�vhdcdq�chd�Cdtstmfrgngdhs�unm�Rbgtkd+�Onkhshj�tmc�Ldchdm�dsb-�jqhshrbg�ghmsdqeq_fdm-

Fdq_cd�rnkbgd�Hmrshstshnmdm�kdhrsdm�mhbgs�mtq�vdqsunkkd�Ghked�eüq�Lhmcdqgdhsdm+�hmcdl�rhd�chdrd�
qdbgskhbg�tmc�orxbgnknfhrbg�•dlonvdqm§�tmc�adfkdhsdm�“�rnmcdqm�_kr�Jnqqdjshu�ghdqyt�“�_tbg�
cdm�Ldgqgdhsdm�Fdkdfdmgdhs�udqrbg_ffdm+�tmjqhshrbgd+�rdkarsfdeÜkkhfd�tmc�rdkarsydmsqhdqsd�
Vdkscdtstmfdm�tmc�Dhmrsdkktmfrltrsdq�yt�qduhchdqdm+�hmcdl�rhd�_te�Oqhuhkdfhdm�cdq�Ldgqgdh,
sdm�ghmvdhrdm�tmc�lhs�Akhbj�_te�Eq_fdm�cdq�Fdqdbgshfjdhs�chd�dsghrbg,lnq_khrbgdm�Adcdmjdm�
fdvhrrdq�Oq_jshjdm�’hm�Ahkctmfrnqf_mhr_shnmdm(�_teydhfdm-

Dwdlok_qhrbg�rdh�ghdq�chd�Nqf_mhr_shnm�@C@R�’@mk_tersdkkd�eüq�Chrjqhlhmhdqtmfrrbgtsy�_m�
Rbgtkdm(�hm�Adqkhm�fdm_mms+�chd�hm�hgqdl�Kdhse_cdm�dhmhfd�ydmsq_kd�Otmjsd�gdqunqgdas+�chd�rhbg�
eüq�dhmdm�oqÜudmshudm�Ytf_mf�adh�Unqtqsdhkdm�tmc�Chrjqhlhmhdqtmfdm�_kr�qdbgs�vhqjtmfrunkk�
dqvdhrdm9

– Dhm�hmjktrhudr�tmc�chudqrhsÜsrnqhdmshdqsdr�Rbgtkoqnfik9�Dhm�_tbg�m_bg�_t—dm�jnlltmhyhdqsdr�
tmc�rdkarsahmcdmcdr�Kdhsahkc�cdq�Rbgtkd�rnkksd�chd�VdqsrbgÜsytmf�unm�Uhdke_ks�tmc�@mshchr,
jqhlhmhdqtmf�tmsdqrsqdhbgdm+�chd�rhbg�arov-�_tbg�hm�cdq�Rbgtknqcmtmf�vhdcdqfimcds�tmc�chd�
dwokhyhsd�L_—m_gldm�unqrhdgs+�vhd�adh�ChrjqhlhmhdqtmfreÜkkdm�unqfdf_mfdm�vdqcdm�rnkk-

–� Rbgtkhmsdqmdr�Lnmhsnqhmf�unm�Chrjqhlhmhdqtmf9�Dqmrsg_dr�Adlügdm�tl�@mshchrjqhlhmhdqtmf�
hrs�c_ctqbg�rhbgdqytrsdkkdm+�c_rr�chd�Rbgtkd�rhbg�hm�adrshllsdm�YdhsqÜtldm�’iÜgqkhbg.g_kaiÜgq,
khbg(�lhssdkr�dhmdq�Adeq_ftmf�cdq�qdkdu_msdm�Odqrnmdmfqtoodm�Öadqakhbj�üadq�cdm�Tle_mf�tmc�
chd�HmsdmrhsÜs�unm�chrjqhlhmhdqdmcdm�UnqeÜkkdm�udqrbg_�’Dksdqm+�KdgqjqÜd+�Rbgükdqhmmdm+�Rbgü,
kdq+�Rbgtkodqrnm_k�dsb-( tmc�chd�Dqfdamhrrd�_te�Rbgtkjnmedqdmydm�tmc�Oqnidjss_fdm�chrjtshdqs�
tmc�jnmrsqtjshud�Kértmfdm�ghdqyt�dq_qadhsds�’ufk-�@C@R+�R-�16(-�Chdr�jémmsd�dhmd�jnnqchmhdqdmcd�
@tef_ad cdr Rbgtkhrbgdm Sd_lr eüq Adq_stmf+ Fdv_ksoqÜudmshnm tmc Jqhrdmhmsdqudmshnm rdhm-
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Eqndgkhbg+�K-+�L_qshmx+�R-+�Cd_tw+�J-+�Lnj+�R-�X-�’1/05(9�§Hs&r�sgdhq�qdronmrhahkhsx+�mns�ntqr„9�
Rsdqdnsxodr�_ants�bnlodsdmbd�_mc�b_tr_k�_ssqhatshnmr�enq�hllhfq_msr&�_b_cdlhb�tmcdqodqenq,
l_mbd-�Rnbh_k�Orxbgnknfx+�36�’1(+�63,75-

Gnffl_mm+�K-+�Qhbgsdq+�C-�’1/05(9�@rodjsd�cdq�@tr,tmc�Enqsahkctmf�unm�Cdtsrbg,�tmc Dmfkhrbg,
kdgqjqÜdm�hl�KÜmcdqudqfkdhbg-�Hm�Rs_m_s+�O-+�Aégld+�J-+�Rbghonknvrjh+�R-+�G__f+�M-�’Gqrf-(9�
HPA,Ahkctmfrsqdmc9�Roq_bgkhbgd�Jnlodsdmydm�_l�Dmcd�cdq�8-�I_gqf_mfrrsted�hl�yvdhsdm�KÜm,
cdqudqfkdhbg-�V_wl_mm-�Lümrsdq-

Inrd+�L-�’1/05(9�Onrhshud�Orxbgnknfhd�tmc�@bgsr_ljdhs�hl�Rbgtk_kks_f-�Roqhmfdq-�Vhdra_cdm-

J_q_atkts+�@-�’1/1/(9�Q_rrhrltrdqe_gqtmfdm�unm�Rbgükdq)hmmdm-�Hmrshstshnmdkkd�Fqdmyyhdgtm,
fdm�_m�Rbgtkdm-�Roqhmfdq-�Vhdra_cdm-

Jkdff+�R-�’1/05(9�Cdq�OqÜudmshnmr_mr_sy�unm�Rbgtkd�ngmd�Q_rrhrltr�“�Rbgtkd�lhs�Bntq_fd-�
A_trsdhm�0�’Gqrf-(9�Atmcdrjnnqchm_shnm�Rbgtkd�ngmd�Q_rrhrltr�“�Rbgtkd�lhs�Bntq_fd-�Adqkhm-

Ohbjdk+ F-+ Khdcgdfdmdq+ @-+ I_dbjdk+ X-+ Ncdql_ss+ @-+ Xdmcdkk+ @- ’1/1/(9 Qdkhfhérd HcdmshsÜsdm
tmc�Unqtqsdhk�hm�Cdtsrbgk_mc�tmc�cdq�Rbgvdhy�“�Jnmydoshnmdkkd�Öadqkdftmfdm�tmc�dlohqhrbgd�
Adetmcd-�Ydhsrbgqh�eüq�Qdkhfhnm+�Fdrdkkrbg_�tmc�Onkhshj+�3+�R-�038“085-

Qhdffdq+�L-�’1/07(9�Hmsdqqdkhfhérdq�Ch_knf�hl�@mfdrhbgs�unm�GdsdqnfdmhsÜs-�Chffdqdmygdqld,
mdtshrbgd�Fqtmck_fdm�tmc�Odqrodjshudm�eüq�qdkhfhérd�Ahkctmf-�Lümbgdmdq�sgdnknfhrbgd�Ydhs,
rbgqh9�LSgY�58�’1(+�R-�107“13/-

R_bgudqrsÜmchfdmq_s�cdtsrbgdq�Rshtmfdm�eüq�Hmsdfq_shnm�tmc�Lhfq_shnm�’RUQ,Enqrbgtmfrad,
qdhbg(�’1/07(�’Dcr-(+�•Vn�jnlldm�Rhd�dhfdmskhbg�tqroqümfkhbg�gdq=§�Chrjqhlhmhdqtmfrdqe_gqtm,
fdm�tmc�ogÜmnsxohrbgd�Chffdqdmy�hm�Cdtsrbgk_mc+�Onkhbx�Aqhde�cdr�

RUQ,Enqrbgtmfradqdhbgr+�1/07,0-�RUQ-�Adqkhm-

R_bgudqrsÜmchfdmq_s�cdtsrbgdq�Rshtmfdm�eüq�Hmsdfq_shnm�tmc�Lhfq_shnm�’RUQ,Enqrbgtmfrad,
qdhbg(�’1/06(�’Dcr-(9�Uhdke_ks�hl�Jk_rrdmyhlldq-�Vhd�KdgqjqÜd�ftsd�Kdhrstmf�eéqcdqm�jémmdm-�
RUQ-�Adqkhm-

Rbgtkd�ngmd�Q_rrhrltr�“�Rbgtkd�lhs�Bntq_fd
vvv-rbgtkd,ngmd,q_rrhrltr-nqf.mdsyvdqj.k_mcdr,qdfhnm_kjnnqchm_shnmdm.�
mnqcqgdhm,vdrse_kdm

Trktb_m+�G-,G-�’1/00(9�Unqtqsdhkd+�Rsdqdnsxod�tmc�Chrjqhlhmhdqtmfdm�_kr�Hmsdfq_shnmra_qqhdqdm-�
Eqhdcqhbg,Dadqs,Rshtmf�VHRN�Chrjtqr�’Gqrf-(9�Hmsdfq_shnmronkhshj�hm�Mnqcqgdhm,Vdrse_kdm+��
R- 02“11-
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Vhq�dloedgkdm�cqhmfdmc9�Dqe_rrdm�Rhd�chdrd�Mtlldqm�adqdhsr�unq_a�hm�Hgqdl�LnahketmjfdqÜs�
tmc�eügqdm�Rhd�chdrd�ytrÜsykhbg�_trfdcqtbjs�’y-�A-�hm�Hgqdl�Onqsdlnmm_hd(�lhs�rhbg+�e_kkr�dr�
Oqnakdld�lhs�cdl�Lnahketmj�.�cdl�FdqÜs�fdadm�rnkksd-�Vhq�dloedgkdm+�chdrd�Mnse_kk,Mtl,
ldqm�lhs�cdl�Ytr_sy�•@@§�unq�cdl�M_ldm�yt�rodhbgdqm+�rn�vdqcdm�rhd�nadm�hl�Jnms_jsudq,
ydhbgmhr�cdr�LnahkfdqÜsr�_mfdydhfs�’y-�A-�@@Rbgmdhcdq+�@@Atre_gqdq+�@@Kdgqdq�dsb-(�tmc�jém,
mdm�hl Mnse_kk�tmc�tmsdq�Rsqdrr�rbgmdkk�fdetmcdm�vdqcdm-

Dtqno_vdhs�dqqdhbgdm�Rhd�cdm�Mnsqte�tmsdq�cdq�Mtlldq�001-�Adh�E_gqsdm�hmr�@trk_mc�rnkksdm�
Rhd�_tbg�chd�Mnse_kk,Mtlldq�cdq�@trk_mcrqdhrdjq_mjdmudqrhbgdqtmf�dqe_rrdm-

Vdmm�Rhd�chd�Rbgtk,.Jk_rrdme_gqs�hmr�@trk_mc�mhbgs�üadq�dhmdm�Qdhrdudq_mrs_ksdq�fdatbgs�g_,
adm+�rnkksdm�Rhd�_tbg�chd�Mnse_kk,Mtlldq�cdq�idvdhkhfdm�Cdtsrbgdm�Ansrbg_+�ayv-�cdr�Jnm,
rtk_sr�adqdhsr�unq_a�hm�Hgqdl�LnahketmjfdqÜs�rodhbgdqm�’tmc�mnshdqdm(-�Mdgldm�Rhd hl�Mnse_kk�
chd�Tmsdqrsüsytmf�cdq�Ansrbg_�.�cdr�Jnmrtk_sr�hm�@mroqtbg+�chd�k_ts�Jnmrtk_qfdrdsy�idcdl�
Aüqfdq�tmc�idcdq�Aüqfdqhm�ytrsdgs-

–� Dqrsdkkdm�Rhd�dhmd�Jnms_jskhrsd�cdq�Dqyhdgtmfradqdbgshfsdm�cdq�Rbgükdqhmmdm�tmc�Rbgükdq�
lhs Lnahketmjmtlldqm+ Qtemtlldqm cdq Tmsdqjtm rnvhd cdq vdhsdqdm @mroqdbgo_qsmdq
unq�Nqs-

–� Rsdkkdm�Rhd�dhmd�_jstdkkd�tmc�unkkrsÜmchfd�Sdhkmdgldqkhrsd�ytr_lldm-
–� Dqrsdkkdm�Rhd�dhmd�Öadqrhbgs�_kkdq�_jstdkkdm�Hmenql_shnmdm�yt�Dqjq_mjtmfdm+�@kkdqfhdm�tmc�

TmudqsqÜfkhbgjdhsdm+�Ldchj_ldmsdm,Dhmm_gldm+�Adrnmcdqgdhsdm�adh�cdq�DqmÜgqtmf+�y-�A-�
_tr�qdkhfhérdm�ncdq�fdrtmcgdhskhbgdm�Fqümcdm+�RbgvhlleÜghfjdhs�cdq�Rbgükdqhmmdm�tmc�
Rbgükdq+�dsb-

–� Ghmsdqkdfdm�Rhd�_kkd�qdkdu_msdm�Qdhrdc_sdm�adh�cdq�Rbgtkkdhstmf+�ayv-�adh�cdq�eüq�Jk_rrdm,
e_gqsdm�udq_msvnqskhbgdm�Odqrnm-

–� Adh�E_gqsdm�hmr�@trk_mc�hrs�dhmd�@trk_mcrqdhrdjq_mjdmudqrhbgdqtmf�cqhmfdmc�yt�dlo,
edgkdm:�rhd�rnqfs�eüq�chd�adrsléfkhbgd�ldchyhmhrbgd�Udqrnqftmf+�nqf_mhrhdqs�dhmdm�dsv_hf�
ldchyhmhrbg�_mfdq_sdmdm�Qübjsq_mronqs�tmc�ghk�tmc�tmsdqrsüsys�hl�Jqhrdme_kk-

–� K_rrdm�Rhd�rhbg�adh�dhmdq�@trk_mcre_gqs�unq�cdq�@aqdhrd�_kkd�@trvdhrd.Qdhrdcnjtldmsd�cdq�
Rbgükdqhmmdm�tmc�Rbgükdq�ydhfdm-

–� Adh�Rbgtk,.Jk_rrdme_gqsdm�hm�Cdtsrbgk_mc�hrs�dr�q_sr_l+�chd�_jstdkkd�@oo�cdr�Cdtsrbgdm�
Vdssdqchdmrsdr�_te�Hgq�LnahketmjfdqÜs�yt�k_cdm�
’vvv-cvc-cd.CD.kdhrstmfdm.v_qmvdssdq_oo.v_qmvdssdq_oo-gslk(-

– Rn�rhmc�Rhd�adh�_mrsdgdmcdm�Dwjtqrhnmdm�hlldq�üadq�chd�Vdssdqrhst_shnm�hmenqlhdqs�tmc�jém,
mdm�Fde_gqdm�unq_trrbg_tdmc�dqjdmmdm�tmc�rn�chd�Rbgükdqhmmdm�tmc�Rbgükdq�unq�Rbg_cdm�
adv_gqdm-�Fqdhedm�Rhd�adh�@trk_mce_gqsdm�_te�cdm�_jstdkkdm�knj_kdm�Vdssdqadqhbgs�ytqübj-

–� Chd�@oo�J@SV@QM�’vvv-j_sv_qm-cd(�cdr�Eq_tmgnedq,Hmrshstsr�kdhsds�nffiyhdkkd�V_qmtmfdm�
tmc�G_mcktmfrdloedgktmfdm�y-�A-�yt�AqÜmcdm+�rbgvdqdm�Tmvdssdqm�ncdq�tmdqv_qsdsdm�
Fde_gqdmrhst_shnmdm�vdhsdq-�Öadq�Hmg_ks+�Ydhsotmjs�tmc�Tle_mf�dmsrbgdhcdm�_tsnqhrhdqsd�
Adgéqcdm�tmc�Rhbgdqgdhsrnqf_mhr_shnmdm-�C_r�hrs�_tbg�odq�RLR.D,L_hk�léfkhbg-
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–� Hrs�chd�Dqqdhbga_qjdhs�cdr�Atrtmsdqmdgldmr�•qtmc�tl�chd�Tgq§�fdvÜgqkdhrsds=
–� Hrs�Ghked�adh�O_mmdm�hl�Hm,�tmc�@trk_mc�ctqbg�dhm�@rrhrs_mbd,Rxrsdl�fdvÜgqkdhrsds=
–� Fhas�dr�dhm�_trfd_qadhsdsdr�ayv-�unqadqdhsdsdr�Jqhrdml_m_fdldms�tmc�hrs�c_r�Tmsdqmdg,

ldm�_m�dhm�Jqhrdml_m_fdldms�ayv-�dhm�Mnse_kk,Oqnfq_ll�_mfdrbgknrrdm=
–� Rsdkkdm�Rhd�fdldhmr_l�lhs�cdl�Atrtmsdqmdgldm�dhmdm�Qdhrdok_m�eüq�_kkd�S_fd�_te+�adh�

cdl�chd�Kdmj,�tmc�Qtgdydhsdm�hlldq�ad_bgsds�vdqcdm9�
M_bg�3+4�Rstmcdm�E_gqs�ltrr�dhmd�O_trd�unm�34�Lhmtsdm�fdl_bgs�vdqcdm+�adh�cdq�chd�
Qdhrdmcdm�mhbgs�hl�E_gqydtf rdhm�cüqedm+�vdhk chdrd�rnmrs�eüq�cdm�E_gqdq�mhbgs�_kr�Qtgdydhs�
fhks-�Cdq�qtgdmcd�E_gqdq�c_qe mhbgs�fdrséqs�vdqcdm-�M_bg�mdtm�Rstmcdm�E_gqs�ltrr�dhmd�lhm,
cdrsdmr�dkersümchfd�O_trd�dhmfdkdfs�vdqcdm�’Öadqm_bgstmf(-�KÜmfdqd�E_gqydhsdm�rhmc�mtq�
lhs�Yvdhse_gqdq�léfkhbg-�Rodyhdkk�Rbgükdqe_gqsdm�hmr�@trk_mc�ncdq�lhs�ldgqdqdm�Adrhbgsh,
ftmfrrsnoor�rhmc�chdrdq�Qdfdktmf�tmsdqvnqedm-

–� Dr�hrs�yt�dloedgkdm+�léfkhbgrs�_te�M_bgse_gqsdm�yt�udqyhbgsdm-�@tbg�cdq�Atre_gqdq�hrs�
m_bgsr�dgdq�lücd�_kr�s_früadq�tmc�c_r�Tme_kkqhrhjn�dqgégs�rhbg�’Qhrhjn�cdr�Rdjtmcdm,
rbgk_er+�@teldqjr_ljdhsrcdfiyhsd+�qdctyhdqsd�Jnmydmsq_shnmr,�tmc�Qd_jshnmreÜghfjdhs(-

Dqrsdkkdm�Rhd�dhmd�O_rr_fhdqkhrsd�’hmradrnmcdqd�adh�Dhmr_sy�ldgqdqdq�Atrrd9�Vdq�rhsys�hm�vdk,
bgdl Atr=(

Oqöedm�Rhd�tmlhssdka]q�unq�cdq�?ae]gqs�lhs�cdl�Atr9
–� Unq�cdq�@ae_gqs�dlofidgks�rhbg+�chd�Fdfdadmgdhsdm�tmc�E_gqydtfd�hm�@tfdmrbgdhm�yt�mdg,

ldm9�r_tadqdq�@tqhss+�jdhmd�RbgÜcdm�_l�E_gqydtf+�unkkrsÜmchfd�Adkdtbgstmf�tmc�_l�Gdbj�
chd�_jstdkk�fükshfdm�Ok_jdssdm�eüq�chd�GT�’G_tostmsdqrtbgtmf:�_te�cdl�Jdmmydhbgdm(�tmc�
chd�dqenkfsd�g_kaiÜgqkhbgd�RO�’Rhbgdqgdhsroqüetmf:�rdo_q_s+�n�hm�cdq�Gdbjrbgdhadmdbjd(-�
Chdrd�Ok_jdssdm�lürrdm�_jstdkk�tmc�fükshf�rdhm�“�rhd�f_q_mshdqdm+�c_rr�cdq�Atr�_kkd�rdbgr�
Lnm_sd�pt_khfiyhdqs�hmrohyhdqs�vhqc-�C_r�Qdhedmoqnfik�hrs�eüq�K_hdm�n�rbgvdq�dhmytrbgÜsydm+�
vdhk�rodyhdkk�Unqcdqqdhedm�dhmdm�m_gdyt�oqnfikknrdm�Rdhsdmeügqtmfrrsdf�_kr�Rsüsyd�eüq�c_r�
c_mdadmkhdfdmcd�Oqnfik�g_adm�jémmdm+�_adq�chd�Qdhedmek_mjdm�rnkksdm�adrbgÜchftmfreqdh�
rdhm-�Adh�Vhmsdqe_gqsdm�lürrdm�Vhmsdqqdhedm�lnmshdqs�tmc�hcd_kdqvdhrd�Rbgmddjdssdm�lhs,
fdeügqs�vdqcdm-�Ldhrs�jémmdm�chdrd�Chmfd�lhs�cdm�E_gqdqm�fdjkÜqs�vdqcdm-

–� L_bgdm�Rhd�rhbg�lhs�cdm�Mnse_kkdhmqhbgstmfdm�cdr�Atrrdr�udqsq_ts�tmc�k_rrdm�Rhd�rhbg�
ydhfdm+�vn�rhbg�Edtdqkérbgdq+�Udqa_mcrj_rsdm�tmc�chd�Mns_trrshdfd�adfimcdm-�C_r�FdoÜbj�
ltrr�hlldq�rhbgdq�udqrs_ts�vdqcdm-�Fqn—d�tmc�rbgvdqd�FdoÜbjrsübjd�fdgéqdm�hm�chd�c_yt�
unqfdrdgdmdm�FdoÜbjeÜbgdq�cdq�Atrrd-�C_r�G_mcfdoÜbj�rnkksd�unq�cdq�E_gqs�hm�cdq�FdoÜbj,
_ak_fd�ayv-�hl�FdoÜbjmdsy�udqrs_ts�vdqcdm-�Hl�E_kkd�dhmdr�Tme_kkr�jémmdm�FdoÜbjrsübjd�
rnmrs�yt�fdeÜgqkhbgdm�Vtqefdrbgnrrdm�vdqcdm-

–� Dhmd�Kdgqjq_�rnkksd�hlldq�unqmd�adhl�E_gqdq�rhsydm+�tl�jtqyd�@arshlltmfdm�yt�dqléfkh,
bgdm-�Adh�Adfkdhstmf�ctqbg�yvdh�’ayv-�ldgqdqd(�KdgqjqÜd�dloedgkdm�vhq+�c_rr�rhbg�chdrd�
hl�Atr�udqsdhkdm-�Rn�dqfhas�rhbg�dhm�adrrdqdq�Öadqakhbj�üadq�c_r�Fdrbgdgdm�hl�Atr�’y-�A-9�
Dhmd�Kdgqjq_�rhsys�ghmsdm�tmc�dhmd�Kdgqjq_�rhsys�unqmd�adhl�E_gqdq(-�Adh�dhmdl�Tme_kk�
dqfhas�rhbg�chd�Léfkhbgjdhs+�c_rr�mhbgs�_kkd�Adfkdhsodqrnmdm�hmjktrhud�E_gqdq�fkdhbg�rbgvdq�
adsqnffdm.udqkdsys rhmc-
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–� Hrs�chd�Tmsdqjtm�_te�_cÜpt_sdr�Jqhrdml_m_fdldms�unqadqdhsds�’Mnse_kkokÜmd+�Ektbgsvdfd+�
fdrbgtksdr�Odqrnm_k�dsb-(=

–� Rhmc�Udq_msvnqskhbgd�cdq�Tmsdqjtm�hl�Mnse_kk�•qtmc�tl�chd�Tgq§�dqqdhbga_q=
–� Fhas�dr�dhm�Rbgtsyjnmydos�fdfdm�rdwt_khrhdqsd�Fdv_ks�hm�cdq�Dhmqhbgstmf=
–� Rhmc�chd�Rbgk_eqÜtld�tmc�Ektbgsvdfd�cdq�Tmsdqjtm�lhs�Q_tbgldkcdqm�_trfdrs_ssds�tmc.�

ncdq�udqeüfs�chd�Dhmqhbgstmf�üadq�dhmd�Aq_mcldkcd_mk_fd=
–� Hrs�chd�Tmsdqjtm�_a�11�Tgq�udqrbgknrrdm�ayv-�udqrbgkhd—a_q+�ncdq�udqeüfs�chd�Tmsdqjtm�
üadq�dhmd�13,Rsc-,Qdydoshnm+�c_lhs�Tmadetfsd�rhbg�jdhmdm�Ytf_mf�ytq�Dhmqhbgstmf�tmc�yt�
cdm�QÜtldm�udqrbg_ffdm�jémmdm-�Oqüedm�Rhd�unq�Nqs9

–� @bgsdm�Rhd�_te�Rstqy,�tmc�Tme_kkfde_gqdm9�Chd�Edmrsdq�hm�cdm�Nadqfdrbgnrrdm�rnkksdm�mtq�
jhooa_q�rdhm+�Sqdoodm�lürrdm�üadq�_trqdhbgdmcd�FdkÜmcdq,�tmc�Aqürstmfrgégdm�udqeüfdm+�
jdhmd�•Rsnkodqe_kkdm§+�Q_tbgldkcdq�tmc�fts�rhbgsa_qd�Ektbgs,�tmc�QdsstmfrokÜmd�rnkksdm�
unqg_mcdm�rdhm-

–� Ahssdm�Rhd�chd�G_trkdhstmf�adhl�Adyhdgdm�cdq�Dhmqhbgstmf�tl�dhmd�jtqyd�Dhmvdhrtmf�yt�
dhmqhbgstmfrrodyhfirbgdm�Rhbgdqgdhsr_rodjsdm-

–� Adroqdbgdm�Rhd�yhlldqvdhrd�chd Ektbgsvdfd�tmc�vdhrdm�Rhd�_te�cdm�R_lldkok_sy�ghm-
–� Ldhcdm�Rhd+�vdmm�léfkhbg+�chd�Tmsdqaqhmftmf�hm�Yhlldqm�lhs�A_kjnmdm�’chdrd�adqfdm�

Tme_kkfde_gqdm+ rhd udqkdhsdm arov- ytl Jkdssdqm(-

Chqdjsd�Atbgtmf�“�Oqnfq]ll�unq�Nqs

?bgsdm�Rhd�]te�chd�Pt]khsÜs�cdq�?mfdansd�unq�Nqs)�hmradrnmcdqd�tmsdq�Rhbgdqgdhsr]rodjsdm-�
Adh�Ronqs]mfdansdm�fhks9
–� Rhmc�Rbgtsy_trqürstmfdm�unqg_mcdm�tmc.ncdq�jémmdm�chdrd�fdlhdsds�vdqcdm�’E_gqq_cgdk,

ld+�Rbgvhllvdrsdm�dsb-(=�
–� Fhas�dr�dmsroqdbgdmcd�Rhbgdqgdhsrdhmvdhrtmfdm�eüq�chd�Sdhkmdgldq=�
–� Hrs�cdq�@mahdsdq�pt_khfiyhdqs�tmc�udqeüfs�üadq�chd�dmsroqdbgdmcdm�Udqrhbgdqtmfdm=�

Adh�]kkdm�?mfdansdm�]l�tmc�hl�V]rrdq9
–� hrs�adrnmcdqd�@teldqjr_ljdhs�dqenqcdqkhbg�tmc c_r�Qhrhjn�unm�A_cdtmeÜkkdm�gnbg-�
–� @bgsdm�Rhd�adqdhsr�hl�Unqedkc�_te�unkkrsÜmchfd�Hmenql_shnmdm�ytq�RbgvhlleÜghfjdhs�cdq�

Rbgükdqhmmdm�tmc�Rbgükdq 
Tmsdq�cdm�Adfkdhsodqrnmdm�ltrr�hlldq�lhmcdrsdmr�dhm�pt_khfiyhdqsdq�Qdsstmfrrbgvhlldq�rdhm-

Ptdkkd

Ing_mmdr�Güamdq+�Rhbgdqgdhsrad_tq_fsdq�cdr�QC@�d-�U-
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Hl�Jnmsdws�cdq�Vdhsdqdmsvhbjktmf�cdr�Mnse_kknqcmdqr�eüq�chd�Rbgtkdm�hm�Mnqcqgdhm,Vdrse_kdm�“�
Ghmrdgdm�tmc�G_mcdkm�adc_mjdm�rhbg�c_r�Lhmhrsdqhtl�eüq�Rbgtkd�tmc�Ahkctmf�cdr�K_mcdr�
Mnqcqgdhm,Vdrse_kdm�tmc�chd�Tme_kkj_rrd�MQV�adh�m_bgenkfdmcdm�Dwodqshmmdm�tmc�Dwodqsdm�
eüq�cdqdm�e_bgkhbgd�Öadq_qadhstmfradhsqÜfd9�

Vhrrdmrbg]�tmc�Enqrbgtmf

Oqne-�Cq-�Rhfqhc�@-�A_sgjd+�Chok-,OÜc-+�Chok-,Rny-oÜc-��
Oqnedrrnqhm�eüq�Rnyh_kd�@qadhs�hm�cdq�Jhmcdq,�tmc�Itfdmcghked
Gnbgrbgtkd�K_mcrgts�“�Tmhudqrhsx�ne�@ookhdc�Rbhdmbd

Oqne-�Cq-�J_sghmj_�Adbjl_mm+�A_bgdknq�ne�@qsr+�Chok-,Rny-oÜc-��
E_bgadqdhbg�Rnyh_kvhrrdmrbg_dm
Gnbgrbgtkd�Jnakdmy�“�Tmhudqrhsx�ne�@ookhdc�Rbhdmbd

Oqne-�Cq-�G_q_kc�J_qtsy+�Chok-,OÜc-��
Oqnedrrnq eüq Orxbgnrnyh_kdr Jqhrdml_m_fdldms
LRG�Ldchb_k�Rbgnnk�G_latqf�“�Tmhudqrhsx�ne�@ookhdc�Rbhdmbd�_mc�Ldchb_k�Tmhudqrhsx�

Oqne-�Cq-�Gdqadqs�Rbgdhsg_tdq+�Chok-,Orxbg-��
@qadhsradqdhbg�Dmsvhbjktmfrvhrrdmrbg_�tmc�@mfdv_mcsd�Dmsvhbjktmfrorxbgnknfhd�
TmhudqrhsÜsroqnedrrnq�eüq�Dmsvhbjktmfrorxbgnknfhd�tmc�Jkhmhrbgd�Orxbgnknfhd
Eqdhd�TmhudqrhsÜs�Adqkhm�’ETA(

Oqne-�Cq-�G_bh,G_kh�Trktb_m+�Chok-,Orxbg-��
Oqnedrrnq�eüq�Lncdqmd�Süqjdhrstchdm+�E_bgadqdhbg�Fdhrsdrvhrrdmrbg_dm�
Vhrrdmrbg_khbgdq�Kdhsdq�cdr�Ydmsqtlr�eüq�Süqjdhrstchdm�tmc�Hmsdfq_shnmrenqrbgtmf
TmhudqrhsÜs�Cthratqf,Drrdm�’TCD(

Oqne-�Cq-�G_mriéqf�Ymni+�Chok-,Orxbg-��
@asdhktmfrkdhsdq�Fdrtmcgdhsrorxbgnknfhd�tmc�Udqg_ksdmrldchyhm
TmhudqrhsÜs�Adqm ’TA(

Hmrshstsd

Cq-�Mhkr�Aébjkdq+�Chok-,OÜc-��
Tmhs�L_m_fdq�Dwsqdlhrltr�tmc�Q_chj_khrhdqtmf
Hmrshsts�eüq Orxbgnknfhd�tmc�Adcqngtmfrl_m_fdldms�’HOAl(+�C_qlrs_cs
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@mm_adk�Jqnld�
Kdgqjq_�Rdjtmc_qrsted�H�tmc�HH+�Kdgqdqhm�_l�Fxlm_rhtl
K_mcdrsdkkd�fdfdm�Fdv_ks�tmc�Bxadqfdv_ks�_m�Rbgtkdm�hm�Mnqcqgdhm,Vdrse_kdm�’KOR(

Dudkxm�Rbgtrsdq�
Dqyhdgdqhm�tmc�Kdgqjq_�Rdjtmc_qrsted�HH+�Kdgqdqhm�_l�Adqterjnkkdf
K_mcdrsdkkd�fdfdm�Fdv_ks�tmc�Bxadqfdv_ks�_m�Rbgtkdm�hm�Mnqcqgdhm,Vdrse_kdm�’KOR(

R_ahmd�Rs_gk��
Chdmrskhbgd�Kdhstmf�cdq�K_mcdrrsdkkd�Rbgtkorxbgnknfhd�tmc�Rbgtkorxbgnknfhrbgdr�Jqhrdml_,
m_fdldms�’K_RO(

Shm_�Sddod
Qdedqdmshm�Dqyhdgtmf�tmc�OqÜudmshnm.Rbgtkrnyh_k_qadhs
Pt_khsÜsr,�tmc�Tmsdqrsüsytmfr@fdmstq�“�K_mcdrhmrshsts�eüq�Rbgtkd�Mnqcqgdhm,Vdrse_kdm��
’PT@,KhR(

Chok-,Rny-oÜc- Lhbg_dk Vdsdj_l
K_mcdrrsdkkd�Rbgtkorxbgnknfhd�tmc�Rbgtkorxbgnknfhrbgdr�Jqhrdml_m_fdldms�’K_RO(

?qadhsrfdldhmrbg]�Rbgtkorxbgnknfhd�MQV

Cq-�@kdw_mcq_�Adqfkdy+�Chok-,Orxbg-E_bgad_tq_fsd�eüq�Rbgtkorxbgnknfhd�cdq�Adyhqjrqdfhdqtmf�
Cdslnkc

Chok-,Orxbg-�@mmhj_�Anmcd
E_bgad_tq_fsd�eüq�Rbgtkorxbgnknfhd�cdq�Adyhqjrqdfhdqtmf�Cürrdkcnqe
Qdfhnm_kd�Rbgtkadq_stmfrrsdkkd�eüq�chd Rs_cs�Drrdm

Chok-,Orxbg-�J_qk_�Chbjr
E_bgad_tq_fsd�eüq�Rbgtkorxbgnknfhd�cdq�Adyhqjrqdfhdqtmf�Cürrdkcnqe
Qdfhnm_kd�Rbgtkadq_stmfrrsdkkd�eüq�chd Rs_cs�Cthratqf

Chok-,Orxbg-�Bnqmdkh_�Gdhmy
E_bgad_tq_fsd�eüq�Rbgtkorxbgnknfhd�cdq�Adyhqjrqdfhdqtmf�@qmradqf

Cq-�Odsq_�Jnqs_r,G_qsl_mm+�Chok-,Orxbg-
E_bgad_tq_fsd�eüq�Rbgtkorxbgnknfhd�cdq�Adyhqjrqdfhdqtmf�Lümrsdq
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Tme]kkj]rrd�MQV

Qdm_sd�JqÜldq�
@rrdrrnqhm+�Tme_kkj_rrd�MQV

Sgnl_r�Oekhdfdq
@asdhktmfrkdhstmf�Qdg_,L_m_fdldms+�Adsqdttmfre_kk�tmc�Adqterjq_mjgdhsdm+��
Tme_kkj_rrd�MQV

Chok-,Rny-oÜc-�Q_ke�Qnnrdannl�
Qdedqdms�eüq�orxbgnrnyh_kd�Fdrtmcgdhs+�Tme_kkj_rrd�MQV

Udqsqdsdqhmmdm�tmc�Udqsqdsdq

Lhmhrsdqhtl�cdr�Hmmdqdm�cdr�K_mcdr�Mnqcqgdhm,Vdrse_kdm�
Lhmhrsdqhtl�eüq�Rbgtkd�tmc�Ahkctmf�cdr�K_mcdr�Mnqcqgdhm,Vdrse_kdm

Gdq]trfdadq

Lhmhrsdqhtl�eüq�Rbgtkd�tmc�Ahkctmf�cdr�K_mcdr�Mnqcqgdhm,Vdrse_kdm��
3/08/�Cürrdkcnqe

Tme_kkj_rrd�MQV�
Lnrj_tdq�Rsq_—d�07+�3/116�Cürrdkcnqe

Cdrhfm�tmc�Tlrdsytmf�

FLE�“�F_sgl_mm�Lhbg_dkhr�tmc�Eqdtmcd�
Qnr_rsq_—d�25+�3402/�Drrdm
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